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And  Three  Levels  of  Governmenf  Will  Build  and  iiont.'^s'ir  iProd:^ 

Equip  More  Thon  Before.  |■ro"c^8  ?  S'*  A^rwa^’ya  I, 

- - -  icockshutl  F.M.  3IRenabie  M.  «i 

(Special  to  The  Financial  Time*)  Con^'Ranw^  I  R 0^11"?, ell  I 

)ttawa  (Staff)  — The  period  of  dijre.stion  of  Canada’.s  erzenerbaih  ’ssangamo^o.  s 


(Special  to  The  Financial  Times)  Conr  Ranwic-k  9  Robt  Mitel 

Ottawa  (Staff)  —  The  period  of  dijre.stion  of  Canada’.s  erzenerbaih  ’ssangamo” 

hnjre  indn.strial  expan.<5ion  of  the  pa.kt  few  year.s  i.s  now  at  Eco^om?c"^nv^'’*  it  itand^°Pa'vine  -i 

hand,  judginjr  from  the  detailed  breakdowm  provided  by  the  Gt"pia'?n"'''^'"  12 frlad^oii*^''  9| 

Minister  of  Trade  and  Commerce,  Mr.  How'C,  as  far  as  capital  ilTd'^i'  aTtccpT'^”  5  wcstbuVnp'oii"^  ] 

Investment  plans  are  concerned.  ‘^oij"'  ?  wcal^'Homestd'^''  7 

T>^*  .  A^  •  1  4  1.  j  j  A*n  A  1  fardun  Mines  12  W  Tungsten  9 

TrnatG  industry,  trade  and  utilities  are  Astill  expected  .ioiirn;^i  Pubig  2iw.  Pii^ood _ 3 

to  spend  substantial  amounts  thi.s  year,  but  the  spending  ^  i  ff  mm  • 
plans  are  reduced  by  .$15.3  millions,  while  tho.se  of  in.stitu-  SolcS  MotfltOtfl 
tions  and  of  the  various  levels  of  government  are  to  be  BuStnCSS 

The  fisiirp.A  provided  .still  make*^^ 

food  reading  but  they  also  indi- j  .4grioiil(iire  will  be  down  $49  Department  store  sates  as  7-cpor1- 
cate  that  relatively  greater  I  millions:  ed  by  the  Bureau  of  Statistics,  con- j 

•moiint.s  of  tax  money  will  havej  Forestry  will  be  down  .$2  millions:  tinue  stiong.  In  the  week  ended 

to  he  spent  In  19.i4  on  new  con-!  Mining  Ar  oil  will  be  up  $,')2 '  February  20.  all  regions  of  Canada 

•truction  and  equipment  and  rela- ^ millions:  showed  a  gain  aver  the  comparable 

lively  less  investment  capital  will'  Manufacturing  will  be  down  $10.a  periodtlast  year,  with  the  exception 
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WHAT  THE  COMMODITIES  ARE  DOING 

There  are  hint*  of  an  upturn  In  business  artivities  whieh  ha* 
been  reflected  only  in  a  few  major  eommoditles  so  far  however. 
And  the  steel  industry  Is  not  showing  it  cither.  Rate  of  output  for 
the  week  has  been  cut  to  about  lOW  down  tour  four  points  from 
a  week  ago. 

<•  <’ 

Scrap  steel  Is  lower  again  in  Canada  and  in  the  I'.S.  and  this 
Is  beginning  to  work  a  hardship  on  a  trade — scrap  metal  dealer* — 
which  since  19.39  has  been  a  gilt-edged  one. 

❖  ❖ 

A  slow  firming  is  taking  place  In  lead.  It  has  not  shown  Itself 
In  the  price  yet.  hut  the  demand  Is  rising  slowlv  herr  and  there. 
F.ven  T.Inc  Inquiries  have  been  stepped  up  In  the  past  tew  day*. 
Copper  Is  holding  firm  at  S29..ifl  per  100  pounds. 

The  idea  is  growing  that  Inventory  reductions  have  been  severe 
in  many  instances  and  that  a  replenishing  of  stocks  to  fall  hark  on 
Is  now  In  order  for  many  lines.  The  hopes  for  a  hig  March  im¬ 
provement  In  fact  are  based  on  this  sort  of  figuring. 


Member  of  A.B.C- 
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B.C.  May  Boost  'Major  Tax  Changes  Out 

HoSiotPior  **  Important 


Premium  System  Has  Posed 
too  Much  of  o  Problem  for 
Provinciol  Government 

(Special  to  The  Financial  Times) 

Vancouver.  —  BriMsh  Columbia'.* 


Minor  Switch  Moy  Put  Beer  Toxei  on  a  Golfonoge  Bosis 

_  Another  Surplus  Now  Depends  on  Sharp  Coin  for 

Noturol  Product  —  Budget  Still  Right  Within  Oi»« 
Percent  of  Vast  Tofol. 

(Special  to  The  Financial  Times) 

Ottawa  —(Staff  —  Chances  are  it  might  be  accomph.shcd.  Snm« 


placed  into  new  indu.sfrial  ' million.*; 


developments. 

The  explanatory  text  given  along  ^ 


Utilities  will  be  up  $71  million.*: 
Con.struction  will  be  down  $21 


with  the  figures  eonlain.*  a  note  of  'Tiillions; 


caution,  as  the  government  li.*f.* 
three  factors  whieh  may  affert  the 
realization  of  the  over-all  program. 
V're  they  are; 

1.  The  availabilily  of  the  neces- 
aary  phy,*ical  resonree.*.  < There  i.' 
no  doubt  that  they  will  be  avail¬ 
able'. 


Hou.*ing  will  be  up  S.3fi  million.*. 
I  The  heavy  down-turn  in  manu¬ 
facturing  will  be  in  the  chemical 


of  the  Maritime.*.  This  latter  area.  ^ 
I  $71  million.*:  dropped  off  3.fi  per  cent  from  19.1.1.1 
be  down  $21  thus  continuing  the  weakness  prev- i 
alent  for  the  past  several  weeks. 

I  $.3(1  million.*,  a  national  basis,  department 

irn  in  manu-  sales  were  up  ),0  per  cent.  | 

the  chemical  .According  to  Dun  ft  Bradstreet 


indu.stry  (.see  The  Financial  Times,  in  their  cross-country  survey  of 
February  2fith'  where  the  total  of  business  in  the  week  ended  Friday, 
new  construction  will  amount  to  last,  February  27.  there  was  little 
.$.iO..S  millions  against  $127.3  mil-  change  from  the  previous  week  or  ^ 


,,  ,  lions.  This  will  be  enough  to  off.sel  m  comparison  wiih  one  vear  ago. 

»ble'.  ,  .  I 

.such  minor  gams  as  are  indicated  If  theie  was  any  significant  change 

2,  Sufficiency  of  investment  ,  other  industries.  A  drop  lit  was  in  the  nnpularitv  of  sales'.! 

funds  to  finance  the  program.  f,f  millions  in  capital  spending  The  report  states  that  in  the  Tor- 

fTheie  is  some  a.s.surance  but  a  j^y  ^  steel  industries  is  onto  area  neighbourhood  stores  did 

small  modicum  of  doubt  neverthc-  indicated.  only  mediocre  busine.ss  if  no  sales 

The  gain  in  utility  spending  will  were  .scheduled.  The  report  infers 
.3.  There  .-hould  be  no  sub.slan-  be  in  railways,  telephone,*,  broad- Shat  retailers  across  the  country  are 

(ial  down-turn  in  general  bu.sines*  casting  and  waterworks  but  een-  pursuing  a  very  caution.*  inventory 
rnnditions  and  in  the  business  out-  iral  electric  stations  and  gas  work.'  policy. 

look.  will  account  for  about  .«43  millions  Commercial  failures  in  'he  Tor- 

Rear!  .tloxvlv  i"  ISo')  than  in  19.3,3.  tn  .3  -.vith  lia. 


Grains  and  other  futures  have  been  boosted  sharply,  due  to 
reports  of  weather  conditions  and  a  fair  buying  volume  from 
abroad.  Canadian  grain  prices  show  little  movements  and  so  far, 
neither  does  w’heat  as  a  commodity.  All  the  19.3.3  crop  Is  still  In 
storage. 

Nice  gains  in  the  buying  of  cotton  and  wool  and  reports  that 
the  converters  are  beginning  to  feel  the  pressure  of  new  orders 
hax-e  given  a  lift  to  the  textile  industry  in  the  New  England  States. 
Canadian  sales  hax’e  shown  minor  gains  hut  the  mood  is  better 
here  too. 

Cocoa  and  coffer  whieh  have  gone  along  side  hy  side  to  new  high 
levels  hax’e  now  parted  way*.  Coffee  is  at  a  new  high,  eoroa  has 
broken  sharply.  (Tea  remains  a*  is.  but  it  I*  not  ye)  true  that  they 
are  serx'ing  tea  now  at  Maxwell  House. i 

There  is  a  modest  firming  in  building  products  prices  in  some 
sections  of  Canada.  The  anticipation  of  a  siihstanlial  further  ex¬ 
pansion  in  home  building  during  19.34  is  now  creating  a  demand 
for  reserve  slocks  on  the  part  of  many  builders.  I.umher  demand 
is  firming  which  is  partly  seasonal  and  other  construction  mater¬ 
ials  are  becoming  somewhat  tighter,  particularly  cement  for  future 
delivery. 


Social  Credit  government  ha*  indi-  |f  .Abbott  inlends  to  pro-  minor  eonce.'sion  in  the  eorpnra- 

eated  that  it  may  abandon  premium  ^  .small  .surplus  again  in  tion  tax  field  might  help  in  fhi.* 

!  payment  as  a  means  of  maintaining  next  budget  'which  will  almost  eonneefion. 

'its  eompiilsory  hn.spital  insurance  certainly  be  hi.*  la.U  one'  h'^  will  .Among  change.*  in  emphasi.*.  the 
program  in  favour  of  an  increa.se  ,p,  national  trade  expects  that  there  will  he 

in  the  provincial  sale*  lax.  product  of  not  Ics*  than  $24  and  an  altered  method  of  collecting 

\  While  'he  government  has  not  po.«.*ibly  .323  billion.*.  taxes  on  beer. 

announced  a  definite  change  in  j^^d  he  will  not  he  able  to  give  Hitherto  'oeer  ha*  been  taxed  on 
policy  so  far,  the  propo.sa!  ha*  the  ,y,p  p,.cs.*ure* , content  basis:  or.  as  .some 

support  of  the  cabinet  and  'he  gen-  hpap  pn  (put  it,  the  better  the  beer  th* 

cral  expectation  is  that  the  present  higher  the  tax.  The  change  in  the 


announced  a  definite  change  in  y,p  ^pj||  , 

policy  so  far,  the  proposal  ha*  the  jp  ,p  ^p^.  pf  ,) 
support  of  the  cabinet  and  'he  gen-  pp^^  y,pjp„  y„.pp 
eral  expectation  is  that  the  present  jpp  major  tax 
system  of  collections  will  '.le  ahan-  ,y,p|.p 
doned  shortly.  u- 


,A  1  percent  increase  in  the  pres- 


there. 

One  of  the  biggest  of  these  pros- 
stiic.*  is  expected  to  originate  in 


beer  tax  is  expected  to  make 
■gallonage"  the  operative  word: 
the  moie  beer  sold  the  bigger  the 


cm  3  percent  provincial  s,.ales  lax  the  province  of  Quebec,  and  it  has'^^’'-  gallonage  ba--u*  alicady 

would  bring  in  an  additional  rev-  to  do  with  the  increa.*c  in  princi- i course,  to  t  c  at 


enue  of  about  S12.000.000  annually,  pg’  exemptions 


$1,000  to  c.xcisc  tax. 


which  is  only  about  two  or  three  $i.,300  for  single  persons  and  from  This  will  probably  have  a  con- 
million  dollars  Ic,*.*  than  the  pre-  ,e2.000  to  .$3,000  for  marr  ed  tax  i -''clcrab.c  effect  on  various  brew- 
mium  collection.*  return,  payers,  to  match  Mr.  Duplessi.*'  are  able  to  get 

Ever  since  hospital  insiiranee  wa*  •;ift"  to  half  the  population.  more  beer  from  a  given  amount, 

enforerd  by  the  British  rolumhia  To  give  in  to  this  pressure  alone 

government,  eolleetions  of  pre-  would  eliminate  about  half  the  Observers  who  have  studied  thi.* 
miiims  have  been  a  problem.  The  people  now  on  the  lax  rolls  and  P^'P"  "’P  P'P"' 

difficulty  stemmed  from  .-everal  eo^t  the  government  some  $400  ''nnre  equitable 

sourees;  Tho.*e  who  never  oaid  pre-  millions.  ''  "'**  ^  simple- 

mium.*  at  all;  tho..ie  who  were  tern-  There  mav  hr  ..inme  tax  changes  method,  since  the  present  scheme 


he  .'iome  tax  changes 


more  beer  from  a  given  amount, 
of  malt  than  others. 

Ob'crvers  who  have  studied  thi.* 


will  not  only  be  more  equitable 
but  that  it  will  he  a  simple- 
method.  since  the  present  scheme 


React  Slowly  '  m-'-'  m  l9.o4 

fn  hi.s  report  detailing  the  pro-  Retail  slot 
Cram.  Mr.  Hoive  stated  that  'while  show  minor 


30111  .X4.1  millions  Cnmmereial  failures  in  'he  Tor- 
in  19.3,3.  onto  area  dropped  to  .3.  -.i-ith  lia- 

all  kind*  will  hililies  estimated  at  *16.3.000  and 
and  other  gam.*  assets  of  .$60,000  Tn  Montreal  fail- 
le  ,*hown  hv  the  tires  were  up  with  liabilities  of 


it  is  \’ery  difficult  to  asse.*.*  at  all  m  spending  will  be  ,*hown  hv  the  tires  were  up  with  liabilities  of 
pveci.'Cly  ho«'  capital  .spending  hanks,  trust,  real  e.stale  and  fin-  $142,7.32  compared  with  $71.1.36  in 
would  be  affected  if  business  were  ‘Continued  on  Page  11)  [the  .same  week  of  19.3.3.  j  Ottawa:  Social  Credit’ 

to  decline,  one  mav  a.*,*ume  that  . “  -  ’  -  - I  Pm-haps  I  .should  write  it  more 

within  the  vear  .*uch  spending  IIFI  1  ¥  D  L*  J  1.1  C  *  I  SOCI.AI.  CREDIT! 

would  react  relatively  .lowly  to  VV  IlElt  IS  DClUlld  thC  OC6II6S  111  ^  '  ^ 

.  .  *  *  111  But  what  started  me  thinking  the 

•riv  jjuch  change. 

Many  projects  take  a  number  of  P  *  C  L  L  I  0  "'hf'  "P'p 

year*  and  thus  a  part  of  the  1954  JaVCllll  la/ODCCSSlOIl  5011^0016  oferonco*  to  this  movement  One 
program  is  already  committed.  ,  ^  metropolitan 

The  carry-over  of  project*  from'  -  '  newspaper  was  contemplating 

1933  was  at  1ea.*t  a.*  large  as  that  ,vho  is  who  and  who  will  wish  to  heaven  they  knew  the  as-  ''""PP"'’”"- 

from  1952  into  193.3  and  the  carry-  501  what  in  the  northern  Quebee  set*  behind  their  .share*.  eiieulalion.  The  othci  rcmaik, 

over  of  uncompleted  hoirsing  wa.*  and  Labrador  iron  ranges  is  he-  There  are  railwav  mileage*  which 

•  Wnnt  U'*a.  i-  «.*!  ^  •  .  t.  ,  hodv  ouitc  different,  said:  ‘John 

»r>nui  ^  coming  shghtl.v  oonfuFing— no  mat-  mav  havp  hem  unnece.iiarv;  ore  1  ,  .  ‘  , 

f:n$f<%rnrrnani  anA  inst  iti  1 1 1  ftn  a »  .  u  a  j  i  ...  i  ,  ,  .  .  Diejenoaker  can  ne\’cr  lead  the 

unvernmeni  ano  m.-Afirunona,  ter  what  deals  may  have  hren  and  hodies  that  are  a  lot  rioter  to  tide- 

irsrrkiA^te  •n/N^  inn  f/3  i.  .  o  .  .  .  Con«Cr^'atJve  partV.  But  if  he 

projects*  are  not  too  .cpnsjTive  to  w^hat  d'OeumentR  mav  or  mav  no*  water  Hian  thev  \vrre  thoU''''ht  to 

ehan-ec  in  the  hiicines^c  niitinnir  •*  u  u  ^  headed  the  Social  Credit  party, 

»*nan^e^  in  rne  nlJsSlne^5  out  ook.  have  heen  signed.  he.  and  ore  grade.*  which  make  thr 

F.vf>n  if  a  Hete riorafion  of  sen-  Tr.ere  is  a  treasurr  hiinl  2oin3  on  Me=ahi-con.seioij.«!  mining  engineer.*'  'nuld  .  u  erp  the  rountix. 

•r?I  biisine.*,*  activity  were  to  for  iron  ore  alright,  hut  Ali  Baba  mouth  water,  "  "" 

occur,  the  program  .should  .still  and  the  forty  characters  do  not  ye!  There  are  also,  quite  probably.,  ''’>'’^'7  most  of  us  agree. 

come  clo,*e  tn  completion.  appear  to  have  been  .sorted  out  as  the  investment  dirrctors  of  institii-  Eirst.  a*  a  national  movement 

With  this  hopeful  note  to  .(art  yet.  One  does  not  wish  to  carry  tional  lenders  who  must  a*k  them-  ''^e  .Social  Credit  party  is  going 

the  review  of  capital  .spending  the  analogy  further  right  now  as  to  selves  just  what  is  going  on,  or  what  place  in  particular. 

plans,  'not  including  lepair  and  u  ho  will  get  boiled  in  the  hot  oil  has  been  going  on.  and  there  are  Second,  there  are  those  who 

maintenance  expendiluies i  the  fol-  Careful  examination  made  by  'Ibe  politicians  who  sniff,  or  .sniff  away,  wonder  if  the  Con.*ervali ves  will 

lowing  figures  emerge.  Financial  Times  over  the  pa*t  sev-  the  idea  of  a  story.  ever  get  going  again. 

Agriculture,  li.*hing,  foicstiy  ng]  weeks  sugge.*t.*  that  superficial  .y  ^Vxt.  Social  Credit  is  no  longer 

•  nd  construction  .$.■>63  millions  impi  essions  could  be  quite  wiong  Here,  as  /ar  a*  it  i*  po.-*ible  to  ^^lovemcnt  of  dreary  and  incom- 

sgainst  $633  millions  in  1933.  The  complicated  naliirp  of  the  situ-  f'f’w,  is  the  beginning  of  that  p,phen.*ihlp  economics.  Today 

Mining  fi  Oil  indiistnc.*  will  gtion  result*  first,  from  the  cnor-  ■'‘if"'.'''-  Credit  is  an  emotional 

spend  .$.312  millions  against  $280  in  mous  stakes  involved,  plus  the  com-  ••  >•*  a  story  which  combines  .*uch  ..-.up,.  economic  nutlet  Rr-' 

mingling  of  dozens  of  interc,*ts.  A,  -ikeiy  ingredients  a*  extraordin-  ht  "*  -  ra.hcr 

Heavy  manufacluung,  including  this  .stage  one  is  hard  pressed  to  sry  iron  ore  showings  and  extra-  than  an  economic  move 

industries  m  primary  processing  cieicrmbe  which  side  of  the  fence  ordinary  nersonalitie*.  If  includes 

ind  manufacture  of  heavy  equip-  anybody  is  on.  possibly  ,*uch  item*  a*  money  .*pen'!  '^^ain.  it  is  a  movement  of  the 

ment  win  .spend  .$622  millions  These  intere.sts  include  .some  of  foolishly,  and  intelligent  money  not 

•  gainst  $725  millions,  in  196.3  ,tt,p  mo.st  powerful  iron  ore  and  spent.  That  all  depend*  on  what  ha\e  the  pov  ei  to  -.o  ri-.ht 

Other  manufacturing  will  spend  .mppI  companies  in  the  United  Slates.  yet  to  come.  •"'‘’y  '’^al  direction. 

$21.3  millions  against  $213  millions  There  are  also  governments  who  Anyway,  here  i.«  the  pTtiire  that  These  days  the  Long  Hairs  are 


John  Dicfcnbaker  as  Leader  of 
S.C.  Parly  —  ll  Could  Happen 

As  fhe  Real  Party  of  the  Right  in  Canada,  Social  Credit 
Could  Be  Main  Bulwark  Against  Sociolism  —  Should  a 
Gross  Roots  Movement  Develop  and  Socreds  Enlist 
Diefenboker  os  Leader,  There  Might  Be  Interesting 
Possibilities. 

by  TEMPUS 


The  amount  to  be  eollecled  :.s 
not  expected  to  \'ary  greatly  from 
that  paid  no«'. 

I.iquor  and  Tobacco 
The  excise  taxes  on  spirituous 


What  Is  Behind  the  Scenes  in 
Javelin  Concession  Squabble? 


maintenance  e.xpendilures i  the  fol¬ 
lowing  figures  emerge. 

Agriculture,  fi.*hlng,  foic.*tiy 
•  nd  construction  $.363  millions 


Ottawa:  Social  Credit?  ^ 

Perhaps  I  should  write  it  more 
postively,  thus:  SOCI.AI.  CREDIT!  , 
Don't  think  I  am  going  crazy,  i 
But  what  .started  me  thinking  the  I 
other  day  were  two  consecutive  i 
roferonccs  tn  this  movement.  One 
.said  that  a  great  metropolitan 
newspaper  was  contemplating 
supporting  the  S.C.'s  to  get  more 
circulation.  The  other  remark, 
uttered  at  the  same  time  by  some-  ' 
body  quite  different,  said:  ‘.John 
Diefenbaker  can  never  lead  the 
Conservative  party.  But  if  he  | 
headed  the  Social  Credit  party, 
he  'vould  sweep  the  eountry." 

Let  us  examine  a  few  facts  on 
whbh  most  of  us  agree. 

First,  a*  a  national  movement  ! 


Coldweir.*  cohorts 
ager.  and  ambitious 


porarily  out  of  employment  and  which  will  be  based  on  technical  "‘iTUt'fff'y  ‘('■'ft'-  complicated, 
pould  not  afford  to  pay  the  pre-  points,  switches  from  one  emphasis  '’’*7''  smoiint  to  be  eollecled  :.s 

mium.  and  the  high  cost  of  main-  to  another,  or  improvements  in  the  "7"'  expected  to  \'ary  greatly  from 

taining^  the  necessary  governmental  method  of  applying  them,  particii-  "7^’  '7<7«  • 

machinery  to  collect  the  money.  larly  excise  taxes;  but  no  maior  I.iquor  and  Tobacco 

Proponents  of  the  sales  tax  in-  changes,  reduction,*  or  increases  The  excise  taxes  on  spirituous 

crease  for  hospital  insurance  argue  sre  expected  in  the  most  ob\  iously  liquors  can  hardly  be  expected  to 

that  It  is  not  the  little  man  who  felt  groups  .  .  .  personal  and  cor-  change  materially.  .A  decrease  is 

pays  the  bulk  of  the  .$36  900.000  a  poration  income  taxes.  |out  of  the  quc.stion  although  a  He- 

ycar  now  collected  from  that  To  bring  about  even  a  small  stir-  crease  in  the  total  amount  to  be 

source.  A  major  part  comes  from  pL,.?  without  incrca.*ing  the  ta.x  collected  from  this  source  may  be 

the  heavy  purchases  of  business .  igic.c:,  and  eonsidering  that  there  shown  in  the  new  fi.scal  year, 
and  industrv.  including  'I’c  taxa-  will  almost  certa'nly  hr  some  In  limes  of  indicated,  or  real, 

lion  on  heai-y  marhinery  going  into  io.*#f*  of  tax  revenue  here  and  economic  stress  rnnsuniers 

new  industr.v.  A  .$100 onn  machine,  there,  a  national  product  consider-  addicts'  have  a  habit  of  sivitching 

for  instance,  means,  at  .3  nercent.  a  ably  above  the  $22.4  billions  in  from  liquor  to  beer.  Certainl.'’,  't 

$.3,000  addition  to  the  pioihncial  jq.i.g  have  to  he  u.*eri  as  a  is  almost  impossible  to  bring  ahoijt 

treasur.v.  At  4  pereenl  it  vould  be  hasis  .  .  .  and  some  effort  will  an  increase  in  this  lax  since  it 

$4,000.  have  to  he  made  to  justify  the  as-  would  rertaioTy  bring  down  upon 

Industrial  interests  are  already  sumption  of  an  increa.*e  by  making  Ottawa's  collective  heads  the  wrath 


re  in.  haek  goes  the  clock.  Or  lighting  the  governmeni  >  t.^xa!ion  it  po,*.*ihle  in  the  fir.*!  place. 


program,  claiming  that  it  is  dis-  This  'i\'iU  requii'e  some  tinkering.  I.iquor,  while  a  comfortable  tax 
couraging  expansion  and  making  it  but.  u'itii  a  .stop  to  deflation  and  ..-.'ource  for  the  Federal  government 
difficult  for  new  cn(erpri,*cs  to  op-  a  bit  of  an  encouraged  inflation.'  (Continued  on  Page  11) 

eiate  piolitably  while,  at  the  same  —  . —  -  — ' 

time,  adding  to  the  handicap  borne  o  «  YT  1  Y^1 

,r Big  Hydro  riant  ror 

terests  that  the  government  might  «  a  •m  a  • 

s:":,  ™;  B.t.  dialed  on  the  tolumbia 

other  tax  revenues  instead  of  in-  _ 

creasing  the  sale*  tax.  Vancouver  --  Another  gian’  mers  states,  about  $425  million,  ar- 


of  every  provincial  government. 


But  tlu  re  i.*  one  fiutfit  in  Canada 
that  >an  stop  .sociali.sm  dead.  That 
is  the  parly  of  Low-Manning  and 
Bennell.  to  whom  I  add  Rev.  E.  G. 
Hanscll,  Mai'lcod — the  able  head 
of  the  movement,  who  is  credited 
in  no  small  degree  with  .‘-•wing¬ 
ing  Riitish  Columbia  into  the 
•Socreri  ranks. 

Now  ivhere  are  we'’  Let'*  .-ce: 

1.  The  Liberals  will  end  up  an 
inrpt  oligarchy. 


Another  Big  Hydro  Plant  For 
B.C.  Slated  on  the  Columbia 


unrrp  arr  wp.  .  .;cf.  creasinc  thf  sale*  tax.  Vi^nroin'pr,  --  An^ibrr  cian^'mer?  states,  about  $42.5  million,  ar* 

1.  The  Liberals  will  end  up  an  The  answer  to  this  eargument.  so  hydro-electric  dei'clopment  for  cording  to  present  estimates  and  its 
inrpt  oligarchy  far  as  the  goi-ernmeni  is  concerned.  Britis  hCohimbta.  possibly  surpass- i  abundant  cheap  power  i*  expected 

The  Con,*e’-vatn'es  will  end  j?  that  all  the  revenue*  recei'’ed  by  jpg  .Aluminum  Co  of  Can.-'ria  *  half  to  attract  smeller.*  for  aluminum, 
up  Period.  the  treasury  are  required  for  the  hillion-dnllar  projert  at  Kemano  titanium  and  other  metallurgical 

3.  The  CCE  will  gam  in  strength  financing  of  roads,  railroad  expan-  and  Kitimat,  i*  envisioned  hv  Gen-  industries. 

—  will  indeed  he  the  official  oppo-  sion.  schools  and  ptihlit  works  pial  .A  G.  L.  McNatighlon,  chair-  During  the  conference  in  Victoria 
.*  lion  party  if  no  one  el.*e  moves  These  extensions  it  is  pointed  out.  ,-nan  of  the  Canadian  serlion  of  the  General  MciVaughlon  refeiwed  (o 


into  the  \aciuim  or  near  vacuum  are  nece.*sitated  by  the  continuing  International  .loini  Commis>--ion.  fol-  the  re.sult  of  the  extensive 


Second,  there  are  those  who 


ever  get  going  again. 

Next.  Social  Credit  is  no  longer 
a  movement  of  drear.v  and  incom¬ 
prehensible  economic.*.  Today 
Social  Credit  is  an  emotional 
rather  than  economic  outlet.  Re¬ 
peat.  this  is  an  emotional  rather 
than  an  economic  move. 


la*  in  R.C.i. 

4.  One  party  and  one  party  onl.v  lion.  w  ith  members  of  the  provincial  .significant  stage.  Reports  and  dia- 

seems  able  to  stop  the  CCF  once  Representative.*  of  small  business  gi,\  ernment.  grams  show  water  flows,  nature  of 

29*'  the  Liheials  have  arrived  at  poli-  are  in  favour  of  cancellation  of  the  .Sui  v'c.vs  have  oecn  carried  out  on  the  prrsfiective  dam  sites  and  the 

im-  tical  senility.  present  hospital  insurance  collcc-  ipc  Columbia  River  w  ithin  Cana-  areas  to  be  flooded.  The  combined 

8  '  3.  .Meanwhile  there  is  only  one  tions  herause  they  would  be  s.aced  dign  territory  at  a  cost  of  $.3  million  studies  will  form  a  blueprint  for 

1781  party  of  the  right  todayi  and  that  the  lime  and  co.*t  required,  tn  do  Mnce  1944  and.  vviiile  the  invccliga- |  future  dcci.sion  and  development. 

Re-  partv  i*  the  Socal  Credit  parl.v.  'he  necessar.y  bookkeeping  which  ijon  w'ill  continue  for  .some  lime,  and  a  scries  of  meetings  w'ill  hfl 

her  iConiiniicd  on  Page  lit  I'he  system  entails.  enough  is  known  to  warrant  the  held  soon  between  representatives 

~  “  expectation  that  construction  may  of  the  provincial  and  fedcial  gov’- 

Ihe  D  Ll*  E  J  undertaken  within  tu/o  years. ;  ernments.  United  States  a'lthorities 

■ms  yy  Jll  JaOOIIH  LCStCl  lYlcUllllODfll  according  to  Bri1i*h  Co'umbia's  wall  also  have  to  be  consumed  sinc« 

j  minister  of  resources.  P.  E  Som-  the  flow'  of  the  river  both  in  Can- 

m*  ¥  •  ¥)  0  imers.  ada  and  the  United  States  W'ould 

‘"'9  ^OIlS01*V3ltlV0S  JiHlO  i  OW0ir«  I  Centre  of  the  huge  prnjeet  will  naturally  he  affected  hy  th« 

jpp.  die  a  600-foot  high  storage  and  elec-  planned  power  enterprise. 

“  trieal  generating  dam  at  Mira,  Miglit  Take  7  Years 

nd  ;  A.F.C.  Creek,  high  in  the  bend  of  the  Col-  Mr.  Sommers  says  that,  while  the 

i,  Otta-.va.  —  The  talk  here  is  that  .Already  weary  with  well-doing  umbia,  which  flow'.*  south  into  Mica  Creek  dam  might  be  started 

re-  the  next  government  of  Manitoba  '’fter  a  regime  of  32  year*,  it  will  American  territory  where  it  ha?  comparatively  .*non,  a*  long  as 

...  ■  ^  ,  expire,  it  i.*  said,  w'hen  the  Con-  been  harnessed  at  several  points  for  seven  vear.*  would  nrobablv  be  re- 

"■  will  be  Conservative.  Sequence  of  ,  .  ,  ■ 

servalives  leave  it.  hydro-electric  energy  quired  to  complete  the  wtiole  pro¬ 


growth  of  the  provinces  popula-  |r 


confoience  in  Victoria  inaiv  studios  that  have  reached 


Representatives  of  small  businei 


the  l.iheials  have  arrived  at  poli-  are  in  fa\’our  of  cancellation  of  the 
tical  senility.  present  hospital  insurance  cfillcc- 

3.  .Meanwhile  there  i.*  onlv  one  tions  herause  they  would  be  saved 


pait.v  is  thr  Socal  Credit  parl.v. 
'Conliniicd  on  Page  lit 


I  the  system  entail 


in  IP.").).  g|.p  .slightly  bew'ildered,  financiers  appear*  behind  the  fog  that  is 

Capital  invp.stment  on  the  part  of  who  may  be  left  holding  the  bag  created  by  excited  spreche*  about 

trade.  finance  and  commercial  against  their  considerable  protest  '*79  iron  ore  futiiie  which  i*  Can- 

service.*  i.*  expected  to  amount  to  grid  shareholders  who  right  now  (Continued  on  Page  11) 

$.347  million.*  against  $480  millions  —  -  —  — . 

Oil  Developments  Hang 

Hou.'ing  construction  will  consume  W  1  ¥^*  ¥\  •  • 

:,::f  Largely  on  bas  ripe  Decision 

•chools.  hnspitalsi  will  .spend  $409  — . — - 

million.'  against  .$30!  million.*  in  iSperial  to  Tlie  Financial  Time*) 

193.3  and  government  department,*  Vancouver. —  British  Columbia  is  [oil  and  gas;  British  Columbia  has 
•re  slated  to  spend  $811  millions  depending  on  a  favorable  decision  the  wood  and  cellulose,  the  metals 
•  gainst  $789  million*.  ^i.,p  Federal  Power  Commission  and  other  materials  necessary  for 

Some  Major  rhange*  j,i  Washington.  D.C..  in  the  appli-  the  development  of  industry  on  a 

Here  ts  a  further  break-dow'n.  pgtion  of  Wesicoast  Transmission  targe  scale  in  combination  w'ith 
■how'ing  w’here  .*omp  of  the  major  build  a  pipeline  from  Peace  prairie  fuel  and  power,  and  in  ad- 

ehanges  are  expected  to  occur,  in  which  will  deliver  natural  dition  the  west  cna.«t  province  has 

•pending  on  con.struction  and  (|,p  Northwest  slates.  If  the  more  undeveloped  waterpower 

•quipment:  og.*  pipeline  is  authorized  and  built,  than  any  other  piovince  in  Canaria. 

__  .  w  hole  economy  of  British  Col-  .Actually,  the  propo.*pd  natural 

umbia  and  the  Puget  Sound  area  gg.,  pipeline  would  bring  much  of 


■Again,  it  is  a  moi'cmenl  of  the 
right  and  not  of  the  left,  II  seems 
In  have  the  power  to  go  right 
and  .stay  in  that  direction. 

The.sp  days  the  Long  Hair?  arc 
sn  powerful  that  any  left  W'ing 
movement  i.*  w'hnle.*omr  and  pro¬ 
per  and  woiiderfiil  and  grand, 
while  an.v  mo\e  to  the  right  is 
Fasci.'t  and  dastardly  and  re¬ 
actionary.  Rut  the  Manning-I ,ow- 
Bennett  trio  can  go  to  the  right 
and  take  the  people  with  them. 

Note  that  — take  the  people  with 
them.  This  seems  to  be  something 
that  the  orthodox  Conservatives 
cannot  do. 


Will  Roblin  Lead  Manitoba 
Conservatives  Into  Power? 


will  be  Con.servat i VP.  Sequence  of 
events  is  supposed  to  be  this:  the 
Manitoba  Tories  will  hold  a  con¬ 
vent  on.  They  will  vote  Errick 


Campbell  la.-t  time  only  got  .39 
per  cent  of  the  total  vote,  but  he 
got  the  votes  where  they  were 


The  dam  would  cost,  Mr  -Som- 


(Continiicd  on  Page  111 


Vancouver.— British  Columbia  is  [oil  and 


British  Columbia  has 


Well?  If.  and  let  us  Essumr  the 
worst,  the  Conservatives  arc  going 


Willi*  out  and  elect  Duff  Roblin.  He  won  the  piovince  hand- 

Roblin  will  go  to  the  eountry  and  jj  j.,  _;\r,oio  Saxon 

"■'c  vote  in  the  province  L*  basically 

I  do  not  precisely  follow  thus  '7ut,,jpi,y  pf^pg]  jigclf  as  such 


since  it  was  a  Liberal 


depending  on  a  favorable  decision  the  wood  and  cellulose,  the  metals  '  '  ,  .  '  ,  ,  ^  i  -mn-  ainn'-  iii*i  for  thr 

nowhere’  If  and  let  ii*  a**iime  tlie.  I  am  goinj.  aior.i  jusi  loi  uit 
by  the  Federal  Pow-er  Commission  and  other  materiaL*  necessary  for  . 


in  the  next  provincial  election. 


the  inev'itable.  the  Liberal*  go  fide 


How  Tory  the  Campbell  adminis- 


the  way.  ultimatel.v.  of  the  cor-  The  argument  is  that  the  Camp- 
rupt  regime  of  Abdul  the  hell  regime  'that's  Honey  Boy  Don: 
Damned,  what  is  In  stop  the  CCF  Campbell  and  his  Con.sprvativp-I.,ib' 


The  argument  is  that  the  Camp-  tratinn  is  remains  tn  be  seen.  Otf 


Rand  Formula  for  Farmers  Has 
Tough  Sledding  in  SaskVan 

(Special  to  The  Financial  Times) 

Regma.  —  Obviously  a  pre-con- 'the  proposal,  the  delegation  got  • 


hell  regime  'thats  Honey  Boy  Doug  hand  and  finm  1.209  miles  aw  aj  I  pp.yppj  defence,  the  provincial  gov-  courteous  hearing,  but  it  dld.n  t 


from  taking  ox-er? 


oral  eabineti  will  dip  of  inertia. 


Company  Earnings 


.Actually,  the  propo.*pd  natural 
as  pipeline  would  bring  much  of 


would  say;  not  enough, 

.As  to  the  internal  w'orkings  of 
the  Conserxatives,  I  have  long  felt 
that  Hon,  Errick  Willis  ha*  been 
living  on  political  boi  lo  .x  ed  time 


ernment'.*  reply  to  the  widely-  get  much  more, 
publicized  demand  of  the  .Saskat-  On  behalf  of  the  Liberal  oppn- 
chowan  Farmer.*’  Union  for  a  half  sition,  hou.*e  leader  .Asmiindur 
a  mill  tax  on  all  rural  occupied  Lopison,  who  defeated  .VIr.  Phelps 
farm  land.*  to  he  dex  oted  to  the  when  he  w  a.*  a  min;.*ter  of  th» 


ill  be  vastly  changed  in  the  opin-  it.> 


Net  Eainin:*.  'Otiir*  omillert  ,-,f  busine.*.*  leader.*  who  have  field 

JS.Xat  ISi.'t  Rain.  ,  ^  o-u  j  •  , 

iirr  .surxeved  the  situation.  The  deci-  largf 


$  f 

total  2;(4,.3.il  214,90:) 


it.<  load  from  British  Columbia 
fields,  and  the  supply  xxould  be 
largely  dependeiu  on  new  xx'clls 
biought  into  production  in  the 


J  J  snare  j.  expected  in  .April,  biought  into  production  in  the 

Pi'fvioos  total  2;(4..3.il  214,90:)  The  change  will  be  all  for  the  Peace  River  xalley,  which  strelches 

Fri.ser  Co, s'  2  9 14  belter  these  aulhoritie.*  maintain,  betw  een  the  Ixx  o  xx  estei  n  provinces. 

Can.  I.ocomo.  .Tsain  l.aiMo 

Corrug.  PB  •''6!'  -327  147  because  the  availability  of  cheap  Three  trillion  cubic  feet  of  natural 

^angamo  229  18.3  124''’  natural  ga.«  will  enable  established  ^  gas  is  the  latest  estimate  of  federal 

RtbV  MUchen  3^3 .369  *^  .3  31  'industry  to  operate  at  less  eo.st  and  '  geologist,  an  officials  of  'Westcna.sl 
Lake  Shore  M  289  137  9,i4  jencourage  the  advent  of  new  in-  Transmission  Co.  claim  that,  once 

wSt’n^'^rocer*  ^  *  736  7.19  diistries  to  the  region  tributary  to  built,  the  pipeline  could  build  up 

Tou1-na?Pubi'-  ‘137''*  *95' 1,37  'he  propo.sed  pipeline.  '  its  load  to  400,900.000  cubic  feet  per 

M  and  O  Paper  3  887  .3.218  4  42  The  Trans  Mountain  pipeline,  day  within  five  years. 

Donnarona  P  JOW  2.81  j,,omp!eted  last  fall,  delivers  oil  to  Spend  Million  a  Month 

Total  In  dale  248,366  228,244  ^  Alberta,  and  the  na-  Natural  ga,*  and  oil  rompanies  are 

C*Vl  t 

'  ^  ^  ^  ^  lural  gas  pineline  would  be  another  now  .spending  about  .$1,000,000  a 

I#*  June*'39th*' important  step  in  integrating  the  month  exploring  the  Peace  R’.x'pr 

♦  Fiscal  years  ended  ,IuJy  3tst.  IW'?  ^  te.sources  of  Canada's  iw'o  emintry,  but  nnlv  about  ten  ngs  are 

te  -tune  30th.  i>»e.4  i 

(d)  Net  lo«s.  w’e.stern  province.*.  Alberta  ha.»  the  (Continued  on  Page  li) 

ir»  On  rrefer-ed.  ' 


2  974  3,456  1 -tn 

.asaid  i.8i8id 
KB  .327  1  47 

93  102  0.71  ip 

229  18.3  1.24 

tfiid  29ld 
38.3  .369  .3  .31 

280  t.37  0,14  i 

2,342  1.714  2.84  ' 

84  3  736  7.19 

4081 d  291  id 
!37  9.3  1 ,37 

S  687  .3.218  4  42 

I  088  1,1.38  2.87 


Total  In  dale  248, .366  226.244 

Change 

t  Fijeal  xear*  ended  .liilv  -31 
June  .3dth.  ...  ,, 


What’s  Inside? 


Rtnck  .Market  Onininn  Caiitiniis  With  (iiind  Pnaaihilitie* 

for  Some  Individual  Issue*  Seen  3 

Our  Lifr  Insurancr  Advisor  Oisoiisse*  Question  of  Re- 

paying  Loan*  or  Taking  Out  New  Insurance  4 

Higher  M.P.'*  Salaries  In  Brjjain  Encourage  New  Wage 

Demands  by  Labour  .  6 

Investment  Inquiries  Are  Answered  .  7 

Oil  Drilling  Artivitv  In  Western  Canada  Take*  Sharp 

Upturn  .  p 


for  some  years  and  that  the  pro-  oiganiza-  crown 

vmc.al  PC'.*  have  oecn  ju.*t  mark- 

mg  time  till  '  yonng"  Duffei.n  Rob-  huck  to  the  Saskatchewan  make 


lin  had  matuied.  .Noxx  .37  he  i.s  a 
lot  older  than  Pitt  wa.*  xxhen  he 
hetv  me  Prime  Mini.*ter  of  England. 


■  nal  and  oi'ganiza-  crown  a-*.*eited  that  hi.*  party 

'.  n  rfiect.  to  pa.**  would  con.sider  the  i.*sne  and 

the  Sa.-katchewan  "make  'x  hatever  decis  on  i.*  in  the 


.A.*,*oxialion  of  Ruial  Miinicipali-  be.*l  iriteie.*!^  of  agriculture.” 


ties. 

Rcgai  ded 


iniquitous  in  prin- 


Dilemnia  for  Government 

In  a  political  xvay  many  icgai'd 


•Mitch  Hepburn  xx  a.*  under  3i  xx  hen  j;ipie.  the  "Rand  formula  (nr  .Agri-  the  i.**ue  as  the  mo.=l  critical  •dil- 
he  first  loos  the  Ontario  P'emier-  j,  expected  to  .be  di,*-  emma  which  the  C.C.F.ers  will 


ship.  Roblin 
enough. 


emma  which  the  C.C.F.'ers 


i.s,  therefore,  old  dainfully  rejected  by  the  munici-  face  si 


pal  organization.  It  ha* 


face  St  thi.*  .scs.sion.  In  Canada'* 
most  predominantly  ag:  icuitural 


(Continued  on  Page  ID 


The  vole  (or  Roblin  xvill  not  beihpcn  roundly  condemned  by  units  prov  nee  a  farmers'  tirade  is  not. 
a  Conservative  vote  a.*  such,  it  is  of  this  organization.  to  be  taken  lightly.  T’cis  •■^ne  •.■asn't. 

said.  It  xvill  be  an  anti-government  Leri  by  their  p'-csirient,  .T.  I,  but  the  goxernme':i  appear*  to 
vote  and  will  reflect  all  the  pro-  pjxpjpc.  .come  700  member*  of  the  nave  er.eigeri  from  the  ordeal  xx'ith 

test*  no'v  rampant  in  the  prox-ince.  fempestuotis  S  F.U.  met  th®  m,em-  8  whole  hide. 

Personally  I  can  hardly  wai't  til!  her.*  of  the  legislature  last  Wed-  In  a  .siatemenf  fnllo'xins  th* 

my  old  friend  .Art  Ro*,*  become.*  the  nesday.  While  irdix'idiial  member.*  hearing  Premier  Doiigla.*  took  ex 

Hon  Arthur  Ro.*»  of  Mehta,  Mam-  of  the  government  «re  know-n  to  oeption  in  three  feature;  of  the 


j  be  adamant  in  their  opposition  to  ^ 


(Continued  on  Page  11) 
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Wide  1953  Gain 
In  Earnings  Of 
B.C.  Telephone 


Vr!(r»  (•ndpil  Dfffmbpr  Its*. 

I!»S3  ini’ 

i  S 

Op^r.  r»\-»mifii  2fi.n44.214  22.«74,n.4.1 

Nit  e*rnliij[j  2.542.0.1(1 

Earn,  prr  sli.  2.04 


brousht  further  arowth  in  scope  of 
installed  facilitie.«  and  in  volume  of 
bu.siness. 

Sale  of  bond.c  durins  year  raised 
funded  debt  to  $46,611,000.  The  nc'v 
capital  helped  to  finance  gross 
plant  addition.^  la.st  year  at  a  re- 
.'ord  level  of  $1.5  . i  million,  compar¬ 
ed  with  $113  million  in  1952  Work¬ 
ing  capital  at  the  end  of  19.5.3 
amounted  to  $9  9  million  v.s,  $9.1 


,=  of  common  stock  outstanding  phone.s  to  population,  and  Vancou-  Rciirtpre  Ouchef  \im 
December  .31st.  195.3,  and  460.-  jy  second  among  the  larger  Branlian  Tract  Pr 


.^bitibi  C  . 

million  at  the  close  of  the  previous  Abitibi  Pr 
vear,  .^cad!a  .Atlantic  Sugar  C 

2.14  *  The  company's  .system  showed  a  ‘aiuX 

-  net  gain  of  25.i4.3  telephones  in- '  .Amcric.an  r.vananvd  c 

Reflection  of  further  increa.se  in  stalled  during  the  past  year,  includ-  R  Ashdown  A . 

demand  for  company'.s  services  and  ing  4.168  acquired  with  the  system  assoc A  — 
nigher  rates  therefore  is  found  in  of  the  Kootenay  Telephone  Co.  Ltd.  a'ssoc.  Tc'i.  a  Tel  a  ' 
annual  report  of  British  Columbia  The  1952  gain  was  21.57.3.  The  num-  Auto  Electric  C. 

Telephone  Co.  for  1953  which  shows  her  of  unfilled  orders  at  the  end  of  Auto  Electric  Pr . 

operating  revenues  16  per  cent  the  year  was  10.766,  the  lowest  of  R,  A  Rank  .Note  C  _ 

higher  than  for  preceding  year  and  any  year  since  1944.  R.A.  Oil_  C  . 

net  earnings  after  all  charges  almost  The  report  points  out  that  British  Bca'm'  Rro.f  c 

.lO  per  cent  greater.  Per  share  earn-  Columbia  is  now  second  among  Reldinc  Corticclli  c . 

ings  as  above  are  on  basis  of  640,000  Canadian  provinces  in  ratio  of  tele-  tedding  Corticclli  P-- . 

»nare-  -  - -  -  ’ 

ar  at 

fino  .shares  at  end  of  1952,  Canadian  cities,  T.  g.  Bright  Pr 

During  1953.  report  points  out.  -  -  -  RiUolo *Go!ri^V '  . 

company  financed  for  nccc.ssary  MORE  CR.  ZELI.ERB.ACH  Rurr.-rd’nrv  nock  A 
plant  expansion  by  sale  of  160,000  n _  ,j. Rums  Co  A  .3  00 

ordinary  shares  at  a  price  of  $29  a  ^ "  l  hon'  common  2“^"'  j:"-  . 

i*A  ill  flnrtitionfl!  30n  common  Bums  Co.  A.  300  . 

•harp  and  of  $<  million  in  4  4  per  shares  have  been  issued  under  the  Burn.^  Co.  B  . 

cent  first  mortgage  bonds,  senes  selected  employees  stock  option  Ru'n.s  ro.  B . 

Burns  Co.  B,  . 

Butterflv  Hose  C 

Calgary  A-  Edmonton  C 
Calgary  Power  Pi . 

Canada  Flooring  B 
Canada  N’orth  Power  C 
Canada  Wire  A  Cable  A 
Canada  VV  re  A-  Cable  R 
I'an.  (.'ement  Pr. 

Canada  Life  C 
Canadian  Celanere  C 
Canadian  Celane^e  Pr. 
Canadian  Celanose  Pr. 
Canadian  Indust  I.td  C 
Canadian  Indusl.  Ltd  P 
Canadian  Marcon.  C 

Wirebound  Box  .A 
Food  Pr. 

Perm.  .Mortgage  C 
shown  in  the  fact  <^an  Perm  Mortgage  C 

See  Financial  Times  'nat.  while  Montreal  Stock  , can '’'iron ' c'  ^ 

change  averages  i  industrial!  were  can.  Packer.s  .A.  A-  B. 
lI.Ar..  lower  at  the  last  year  end,  Cdn  Brew  me-  c 

alue  declined  £1"  C*'”  R'fv’f'v  C 

Cdn  Gen.  Investment  i 
Cdn.  Gen.  Investment  C, 

Hugh  Bullock.  p'C.siricnt  of  Can-  Cdn  Ice  Machine  C 
dian  Investment  Fund,  in  discuss 
ig  the  outlook  for  1954.  foresee; 
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plan,  increasing  number  of  com- 
In  directors'  report.  Gordon  Far-  mon  shares  outstanding  to  7,211,- 
rell.  president,  points  out  that  year  664. 

Can.  Investment  Fund  Makes 
New  Record  Net  Assets,  Shares 
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C.I  F.'s 
the  abilit 
come  weakening 


Once  again  Canadian  Investment 
Fund,  the  oldest  of  Canada's  mu¬ 
tual  funds,  reports  a  new  record  in  ^ 
total  assets,  in  number  of  share-  ‘ 
holders  and  in  the  number  of  shares  flucnces 
outstanding 

issue  of  February  26thi. 

Total  net  assets  at  the  end  of  the  „  , 
fiscal  vear,  ended  December  3Ist  c.I.F.s  net  asset 
19,5.3  were  at  $4.5,60.3.476  and  the 
number  of  shareholders  at  17.005. 
who  held  a  total  of  7,656.961  special 
shares 
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able  growth  which  has  been  shown  £bn.  Silk 

Casment  Pr 

mo\in_  on  to  cclanese  of  .Am.enca  C 


The  exce.ss  of  market  \  alue  of  the  some  consolidation  of  the  remark-  Cdn.  on  Pr 
portfolio  holdings  over  the  acquisi 

tion  cost  was  S8.229.293  while  the  by  Canada  "before 
total  realised  profits  on  securities  new  high  !p\el.< 
amounted  to  $2,299,266.  the  fact  that  "attracted  by  its  ex- 

Net  asset  value  per  share  on  De-  panding  economy,  vast  natural  rc- 
cember  31st  1953  was  about  120'^  sources,  the  stability  and  sound 
greater  than  the  initial  net  asset  fiscal  policies,  investors  from  many 
value  on  December  5th  1932  and,  parts  of  the  world  continue  to  send 
during  the  intervening  period.  63  fiino's  to  Canaria  for  investment 
eonsecutive  dii’iricnds  have  been  participation  in  Canada's  future" 
paid,  totalling  $4.06  per  share  and  .Attached  herewith  is  the  in\cst- 
equal  1o  about  149'-  of  the  initial  ment  portfolio  of  C.I  F.  as  at  De- 
nel  asset  \-aluP. 
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SHARES  V.ALl'Et  PERCENT* 


General  Moton  Cnrp 


BANKS 

Bank  of  Montreal 
Bank  of  Noi  a  Scotia 
Bank  of  Toronto 
Banque  Canadienne  Nationals 
Canadian  Bank  of  Commerce 
Royal  Bank  of  Canaria 


Smelting  Co.  of 


BASE  METALS 
Aluminium  Limited 
Consolidated  Min.  f 
Canada  Ltd. 

Hudson  Bay  Mining  it  Smelting  Co.  Ltd, 
International  Nickel  Co.  of  Can  Ltd 
Noranda  Mines  Ltd. 


BflLDING  INDCSTRIKS 

.American  Radiator  t  Std  San.  Corp. 

BuiWing  Products  Ltd 

Dominion  Bridge  Co  Ltd 

Dominion  Oilcloth  $,•  Linoleum  Co  Ltd 

International  Bronze  Powders  Ltd. 

AVesteel  Products  L*d 


CHEMICALS 

Canadian  Industries  Limited 
E  I  duPont  de  Nemours  4-  Co. 


18.000 

$  1.043.7.35,62 

2.26 'k 

$  1.043.735  62 

2.26''.- 

16.000 

$  580.000.00 

1.27'r 

9.1.50 

.388.875.00 

.65 

6.500 
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.60 

1.225 

33.640  62 

07 
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1 1 .6.50 

1,50.300  00 
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$  2.164.265.62 

4,76'k 
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s  706.675  00 

1..54'. 

59.900 

1.44.5,087  ,50 

3  16 

25.000 
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207 

.5.3,000 

1,615.2.50  00 

3  96 

1.3.925 

621.57.5  00 

1  79 

$  5.736,767.50 

12.52'k 
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461  ,500.00 
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14.000 

1.015.000.00 

2.22 

14000 

371.000.00 

61 

2,000 

n.ooo.oo 

02 

10.000 

202..500  00 
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$  2.273.005.00 
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David  iV  Fre-e  .A  . 
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Dom.  Textile  C  . . . . 

Dom,  Te:-.‘i:e  Pr 
Donnac'ora  C 
Dorn.  Corset  C. 

Ppm  Foundrv  A,-  steel  C 
Dom  Foundry  A-  Steel  Pr 
Dorp  Glass  C 
Dom  Glass  Pr 
Dom  Square  C 
Dom.  Struct,  Steel  C 
Dom  Tar  A-  Chem.  C 
Dom  Tar  A  Chem.  Pr 
Dominion  Store.s  c 

East  Malartic  C 
Fas'  Wa.shT’g  Mar'o.  f 
Ea.st  Sullwan  vtmes  C 
Eco 'om  c  I  •■.■r-i.  Trust  c 
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FOODS  AND  BF.A'ERAGES 
Canada  &  Dominion  Sugar  Co, 
Distillers  Corp. -Seagrams  Ltd 
Dow  Brewery  Limited 
John  Labatt  Limited 
Lake  of  the  Woods  Milling  Co. 
Ogilvie  Flour  Mills  Co.  Ltd. 
Hiram  Walker-Gooderham  A- 
Ltd. 

George  AA’cston  Limited 


Worts 


GOLD  MINING 
Dome  Mines  Ltd 
Hollinger  Cons  Gold  Mines  Ltd 
Kerr-Addison  Gold  Mines  Ltd 
Lake  Shore  Mines  Ltd. 
McIntyre  Porcupine  Mines  Ltd 
Wright-Hargreaves  Mines  Ltd 


HEAA'Y  INDUSTRIES 
Canadian  Bronze  Co  Ltd 
General  Electric  Company 
National  Steel  Car  Corp  Ltd 
Page-Hersey  Tubes  Ltd 
Steel  Compan.v  of  Canaria  Ltd. 


PAPER  AND  NEWSPRINT 
Consolidated  Paper  Corp  Ltd 
Crown  Zcllerbach  Corp. 
International  Paper  Co. 

Powell  River  Company  Ltd.  . 
Price  Bros.  A  Co,  Ltd. 


PETROLEUM 

British  Am.erican  Oil  Co.  Ltd. 
Continontal  Oil  Company  'Del.) 
Imperial  Oil  Ltd 
Standard  Oil  of  California 
Standard  Oil  Company  iNJ.i 
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3  on 

7.^ 

Aorli 

1.1 

Mar 

1,1 

1  .10 

•^ama  .a  Fuh  Srr\’ic»  P 

1  no 

25 

.April 

Feb 

2ft 

.so 

Taniai  'a  Pun 

7  on 

■  15 

April 

Feb 

?ft 

3  5'> 

— 

Tnhr.s  Manv'.Ile  r 

.3  ro 

7  A 

Mar 

n 

Mar 

1 

»  75 

3  00", 

Kelv:nator  C  . 

.37  li 

Mar. 

20 

$ 

.31 

Kerr-.\drj  s'  •  r  .... 

PO 

Ma. 

28 

Ffn 

28 

.20 

64'; 

.3or“.r  T.aoxft  c  . 

t  00 

25 

Aonl 

; 

Mar 

1.1 

50 

Lawmn  <v  Jont'  .A . 

1  OS) 

stock 

Apr 

1 

Mar. 

I.-ve-are  F.,-d  C  . 

04 

Mar 

1.1 

Feb. 

28 

OS 

sn 

v\el!c  Lt^wrev  C”  . 

I  r,n 

25 

April 

M 

Ma”. 

1.1 

..vO 

2.31 

Mala,  tic  Gold  P  - . . . . 

0.1 

\ 

Mar 

1 

o.s 

3  33 

Manitoba  S'Jcar  Pr . 

f,  rio 

4  on 

April 

3 

Mar 

6  00 

.Min.  A  On  Pape' 
.Macas.=a  .M.ne.s  C 
■Mat'ko 


Gn 


l.lacka,'. 


3. 56' 
..52 
2  39 
2.11 
1.43 


$  4. . 562.200  0-)  lO.Or 


PUBLIC  UTILITIES 

Bell  Telephone  Co  of  Canada 

Shawinigan  Water  f:  Power  Co, 

RETAIL  TRADE 

Loblaw  Groceterias  Co  L*H  ,  I 

Safew-ay  Stores.  Ine 

TEXTILES 

Canadian  CeUnese  Ltd . 

Dominion  Textile  Co  Ltd . 


MISCELLANEOUS 

Asbestos  Corporation  Ltri  . 

Canadian  Pacific  Railw  ay  Co. 
Consumers  Glass  Company  Ltd. 
Dominion  Gla.ss  Company  LiiH 
Fa  mous  Players  Canadian  Corp.  Ltd 
Imperial  Tobacco  Co  of  Can  I.td 
Industrial  Acceptance  Corp.  Ltd. 


Total 

Total 


Common  Stocks 
Bonds 


Total  Investments 
Cash.  Etc..  Net 


TOTAL  NET  A.SSETS 


•  Approximate  peir 
market  quota!  opt 

t  Inve^treent-  vsiii* 
Market  '  alues  pf  f 
A#  rate  of  exchange  p 
Jiinds. 


50.000 

$  1  fl5fl.000.00 

2.29', 

3.900 

197  223  00 

4.3 

20.000 

562.5ri0.00 

1.23 

6.000 

308.525.6.’ 

67 

10.000 

700.200  00 

1  5.3 

S  2,818.448  63 

6.15'r 

55.000 

$  2.186.2.50.00 

4  77", 

25.000 

1 .000.000  00 

2  16 

*  .3.186.2.50.00 

6  95 

10,000 

$  10.5.000.00 

.86', 

3.800 

14.5,972.25 

.32 

$  5.50  972.25 

1.20', 

20,200 

$  494,90)0  00 

1  06', 

60,000 

4.3.5  000,00 

.9.5 

$  929.900  00 

2.03', 

35.000 

$  6.57. .500/10 

1  67', 

32,000 

664.000  00 

1.43 

4.000 

1 01. 000 .00 

.22 

6.000 

'’86.000.nfi 

62 

25,000 

181.37.5.00 

1  06 

35,000 

.3.58.7.50.00 

.76 

20,000 

710.000  00 

1.55 

.$  3,461.625.00 

7., 55  7, 

S36  666.448.36 

80.05  G: 

$  3,923.325.00 

8-57  G 

$4.3.720.010.66 

95.45  G 

2.083.467.11 

4-55 

$4.5.80.!. 477.97 

jno  OOG 

I'seu  V, 

ttri  invc^trrr'rti 

valued  a' 

•MacKinnon 
.Macl.aicn  P.  A  P. 

.'lec.'v.il  an  Bloedf 
AincMillau  Blofrirl 
Ma.ciis  I.pp'.'.s  r: 
Ma,-.-i'-Hv:'i<-Fe!g 
Max-we'l  I.td.  f 
Rpbt.  .Mitchell  C 
Roh'.  .Mitchell  C  ,. 

Rpbi.  .Mitchell  C  .. 

Rob'.  Mr.chel;  (■ 

.Modern  (  onta  r.er': 
Moi.rons  A  and  .B 
Mplsnns  A  anri  R 
Mpnt-ra,  Locompfiv 
•Vat  Hr  SIC:  \  R 
Nat  Houerv  A 
N'al  Ho- lerv  A 
Na'  Ho-ierv  A 
•Vat  sfre  Car  C 
VatiPnai  Gr-ce-.s  C 
X'agara  W  re  r 
Noranda  .Mines  c. 
Vprmetal  G, 

OB:  «n  Gr.lri  C  . . . 

Oltice  Sperial  C  •• 
Ogilvie  F.Pur  C  ... 

On  t  a  rip  r.ean  r  ,  . 

Onia'np  .Stee'  c 

Onl.ann  .s'lrrl  Pr.  . 

Palpn  Mlg.  t,' 

Palon  Mfg  Pi. 

P  It.-bu;  gh  Plate  Gl; 
Ppwei:  River  C. 

Premie:  Tiu.st  C 

Quebec  'Ictcphppf 
Quebec  'f  elephenr  i 

Rcnabie  .Mines  Pr 
Rob:nsnn  !,.itlle  C  . 
Rplland  Papn  Pi 

.Saguenay  Po-aei  Pr. 

•Sarn’a  Bridge  C 
Shawinigan  Pr. 
Shawin'gan  Pr. 

Sheas  Bievi  cries  A 
.Slierw  n  William.s  I 
Sherw'n  'VTlhams 
Sicks  Breweries 
'Silver  S'land  Mine 
Silverwopd  A 

Silvcrwonri  B  . 

Silknif  c;  . 

Simpsons  Ltd  r  . 

Sntitham  C 

St  Lawrence  ctorp.  . 
SLinriarri  Brands  C 
Standard  Radio  .AAR 
Sled  mar.  Bros  C 
Sipdman  Bros  C 
Sullivan  Cnn-oj.  Mines  C 


29 


.Mar 
Mar. 
Ma,'. 
Mar. 
Mar. 

'•1  a  r ,  .1 1 
Mar.  .3: 
Mar  .31 
Mar.  15 
Mar.  .11 
■Apr.  II 
■lune  1.1 
Scpi.  II 
Dec  1 .1 
.April  2 
Mar  21 
Ma  .  "1 

April  I 
April  I 
April  I 
•lulv  3 
Or!  1 
April  M 
Apr 


Annl 

Feb. 

.vtar 

Vlsr 

Feb. 

Feb 

.'lar. 


Mav 

•Aug 

Np\'. 

Mar. 

•Mar 

Mai. 

Mar 

Mar. 

Mar 

June 

Sept 

Mar 

Ma- 


.’0 

^orll 

1 

vtar 

i 

3  .SOf 

T.S 

Mar 

I.S 

Feb 

3ft 

-75 

OS 

Mar. 

.13 

Mar 

1 

.ft.S 

‘•2 

Mar 

:o 

t  eh. 

02 

•0  ’0 

April 

1 

Mar. 

2? 

.2.1 

Apr 

Feb 

24 

SO 

r-.s 

Apnl 

Mai 

I.S 

-ftCv 

2.S 

Mav 

I.s 

•April 

I.S 

.00- 

."-S 

\^AV 

IS 

Annl 

I.s 

.1..S0 

20 

Mar. 

I.s 

Feh. 

27 

.20 

.^S 

M  a  r 

I.s 

Feb. 

27 

.3.S 

'.5 

pril 

.10 

.April 

ft 

..I.S 

.25 

Mar. 

I.s 

Feh. 

IS 

.2,S 

(0 

A  oi . 

.Vlai . 

!9 

2.00 

April 

1 

Mar 

1 

.18 

■20 

A  pnl 

1 

.Mar. 

1 

.20 

A  VT.  l.’O 


2;',s. 

1  '71 


ai  niark»i  qiiniatip 
ted  .Stales  seruruies 
■"ailing  on  Decembr 


t.’spressed  in  Canadian  funds 
"1.  19.13,  211.0  discount  on  I 


Tamblvn  C 
Third  Can  G' 
Thrift  .kiorrs 
3'ip  Top  Ta  I 

at  Puited  Kene 
S.  United  Steel 

'  t.'nited  .Steel 


n.  Inv  Tr.  C. 


1,90 
1  49 


I  no 

i..v) 


?1 

.7$.3 


Mar.  1.1 
Mar.  .31 
Mar.  ).1 

•  April  1 
'lar.  II 
Apr.  2 
Apr,  2 
Mar.  11 
Ma.v.  I 
Apr.  1 
Mar  31 
Mar.  II 
.Apr.  1 
Apr.  I 
Mar  11 
Mar  1.1 
Mar  29 
Apr  2.3 
Mar.  1,1 
.Apr.  H 
April  I 
April  1 
Apr.  Ifi 

Anri  I 
Apr.  !1 
April  I 
April  1 

Mar,  .31 
Mar  2fi 
May  1 


•Mar, 

Feb. 

Mar 

Mar. 

.Ian. 

Apr. 

Mai 

Mar 

Feh 

Feb. 

Feb 

.Mar 

Feb 

Mar, 

April 

Feb 

Mar, 

Mar 

Mar 

.Mar. 

Mai , 


Mar, 

Mar 

Apr 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


JOHN  LABATT  LIMITED 

NOTICE  OF  DIVIDEND  j 

Notice*  i.s  heresby  given  that  Divi-i 


WESTERN  GROCERS  jCANADA  PERMANENT) 

LIMITED  I  MORTGAGE  CORPORATION! 

•  NOTICE  OF  DIVIDENDS  |  Notice  i.s  hereby  given  that 
dend  No,  37  of  twenty-five' cent.i  Notice  is  hereby  given  that  the  Dividend  of  Sixty-five  Cents  perl 

per  share  ha.s  been  declared  on  the  following  diviriend.s  have  been  de-  share  on  the  paid-up  Capital  Stork! 

outstanding  common  shares  with-  sh^i^ehoWers  of  re''cord  March 'iMh" ' Corporation  for  the  current| 
out  nominal  or  par  value  of  the  1954: 

Thirty-fi\’e  cents  per  share  on 
the  Preferred  Shares  $20  par 
$1  40  Series; 

Fifty  cents  per  share  on  the 
Class  A  Shares. 


Company,  payable  on  the  First  day 
of  April,  1954,  to  .shareholders  of 
record  at  the  close  of  business  on 
the  Fifteenth  day  of  March,  1954. 

Bv  Order  of  the  Board. 


E.  R.  Carter 


LIMITED 

hereby  given  that  the 


Mr.  Carter  has  been  appointed 
Warehouse  Manager.  Ontario  Di-,  London.  Ontario, 
vision,  of  the  Dominion  Bridge  February  26th,  1954 

Company.  l,td.,  it  has  been  an-|  _ _ _ ^ _ 

nounced  by  G.  P.  Wilbur.  Vice-  a 

President  and  Manager,  Ontario  T.  H.  ESTABROOKS  CO. 
Division.  He  succeeds  the  late  E.  E. 

Woods. 

.39  Mr.  Carter,  a  native  of  Toronto.  Notice 
has  been  well  known  in  Ontario 
i  industrial  circles  for  many  years  quarterly  dividend  i26  cents  per 
:j2i2  and  among  other  positions  has  been  share)  on  the  4. 16'-  Cumulative  Re- 
Credit  Manager  rU  the  Ontario  Di-  rfpernable  Sinking  Fund  Preferred 
x’lSiOn  of  the  Dominion  Bridge  eu  .  i 

Company  until  recently.  In  his  new  *25.00  per  .share) 

duties  Mr.  Carter  will  be  responsi-  "f  Company  has  been  declared 
ble  for  the  supply  of  plain  steel  payable  April  14,  1954,  to  share- 
requirements  to  the  many  indus¬ 
trial  customers  of  Dominion  Bridge. 


EBEN  GOV  AN. 

W.  L.  SHORTREED,  ;  Secretary. 

Secretary.!  Man., 

February  27,  1954. 


1  19 
:’9 
.43 

rO 
n  .irt 


^1% 

MONTREAL  LOCOMOTIVE 
.  WORKS,  LIMITED 

Dividend  No.  32 


quarter,  and  an  extra  dividend  of 
Twenty  Cents  per  share  have  been 
declared,  and  that  both  Dividends 
I  will  be  payable  Thursday,  the  First 
day  of  April  next,  to  Shareholders 
I  of  record  at  the  close  of  business 
Ion  the  Fifteenth  day  of  March,  19.54. 

I  By  order  of  the  Board, 
j  .1.  W.  Rose,  ,Ir., 

'!  Secretary.  I 

I  Toronto,  .Tanuary  13t,h,  19,54. 

I  ROBINSON,  LITTLE  & 
i  COMPANY,  LIMITED 

!  Winnipeg,  Manitoba 

I  DIVIDEND  ON  COMMON 

I  NO'TICE  IS  HEREBY  GIVEN  that 
a  dividend  of  Twenty  <20)  cents  a  I 
share  has  been  declared  on  the 
I  Common  Stock  of  the  Company 
^  payable  on  the  31st  day  of  March. 


2.21 
1.41) 
I  4.1 


S  OO  v 
.73) 
.7.1) 


1  ro 

2. .10 

2  09 


Roht.  Mitchell 
Earnings  Gain 
Steady  Sales 


Ve»r«  ended  Deremher 


A  dividend  of  twenty  i20ci 
holders  of  record  at  the  close  of  .share  on  the  Common  Stock  of  this  1954,  to  shareholders  of  record  at. 
biisinc.ss  March  1.5,  1954.  i Company  has  been  declared  payable  the  clo.se  of  btisine.ss  on  the  15th 

April  1st.  19.54  to  .shareholders  of:^"-''  March.  19.64. 
record  at  the  close  of  business  on  B.v  Order  of  the  Board. 

March  6th,  19.54.  HERBERT  .1.  SADI, F.R, 

Transfer  bonks  will  not  be  closed.  .Secretary. 

WILLIAM  .1.  NILES. 

Secretary. 

February  26,  19.54,  P***! 


By  Order  of  the  Board. 

.1.  B.  RRYDON.  C.A, 

Secret  a  ry-Treasurer. 

.Saint  ,Inhn,  N.B..  1st  March.  1954. 


GENERAL  STEEL  WARES 

IIMIHD 


Winnipeg,  Manitoba 
I  Febniarv  IRth,  1954. 


*77.,1I.1 

1t«4,*23 

.1,31 

2.sno,S4i 

.1.1-1 

of  The 


9fi4.fill.t 

3fi9..179 

,1,10 

2.«t.1.59t 

.1.S-I 

Robert 


3^ 
2  2^ 
1.02*3 
35 
2  00 
.10 
20 
.50 


OlVIOfND  NOTICES 

COMMON  STOCK—  A  Hivi- 
rtend  Tw^nty*fiv^  Cenr«  (2$r) 
p^r  nhiirp  h*ti  been  derlured  Mr 
fhe  f^imrter  endins  April  .^Oth, 
on  fhe  outsfandmg  Cnm- 
mon  SforW  of  tht»  Cnmp*ny, 
paynble  M*y  l.Sth,  lO.M.  to  shiire- 
holder*  of  record  April  l.Sth,  19.S4, 


TRRFRRREn  STOCK— Adtvt. 
dend  nf  One  Dollar  and  Twenty- 
fwe  Centti  (1*1.2.^)  per  <hare  has 
been  declared  for  the  nnirter 
endme  April  x'JOth.  10.S4.  on  the 
oiitatandin*  Preferred  Sto<'k  of  thi« 
Company,  payable  May  Ut.  195A. 
to  ihareholdera  of  record  April 
2nd.  n.S4. 

Ry  order  of  the  Board. 

ANDREW  w.  McLaren. 

Secretary. 

Toronto.  Fehrnarv  lAth,  tO.S4. 


2.-50 
.2.5 
,50 
75 
J  00 
aO 
4^1 
10 
.50 
2  50 
50 
2  .50 
35 
OS 
.50 
1  CO 
25 
1  i.O 


1  OO 
02 
.12* 
.25 
1.25 


f7r^»?«  Income 
Vet  Farninsa 
Earn  per  Share 
Work  Capiral 

1  Ctirr.  Ratio  .  . 

.\nnufll  rpport 

Mitchell  Co.  Ltd.  for  19.53  reflpcts  a 
.vear  in  which  sales,  acfording  to 
direcloi's  report  were  maintained  at 
a  satisfactory  level,  with  net  earn¬ 
ings  after  all  charges  mnderatel.v 
ahead  of  the  figure  for  1952  in  face 
of  a  decline  of  n\’er  $I00,0nn  in 
gross  income. 

Report  point.D  out  that  the  reduc¬ 
tion  in  operation  profits  was  more 
than  offset  by  a  drop  in  provision 
^  for  depreciation  from  $75,000  to 
$7n.f)00  and  in  provision  for  income 
taxes  from  $447,062  to  $.329,.325.  This 
decrease  in  provision  for  income 
taxes.  S.  C.  Holland,  president  and 
managing  director,  .states  in  direc¬ 
tors'  report  is  attributable  to  the 
lower  tax  rate  in  effect  for  1953  anri 
to  tax  remission  on  the  amount  paid 
by  company  as  proportionate  p.irt 
of  the  cost  of  pa.'t  .service  benefits 
of  employee.s  participating  in  thei 
pension  plan;  such  cost  had  already 
!  been  charged  direct  to  Surplus.  .As 
'  and  when  succeeding  proportionate 
payments  are  made  annually  over 
the  following  nine  year  period,  he 
says,  they  too  will  be  allowed  bene¬ 
fit  of  tax  remission. 

.Sale.s  of  company's  products  have 
maintained  a  .satisfactory  level,  re-' 
port  states,  with  increases  to  the 
‘railway.;  and  carbuilriers  occasioned 
by  extensive  orders  for  new  passen- 
ser  equipment.  While  the  major, 
portion  of  this  bu.sine.ss  went  to 
•American  carbiiilders.  company  has 
secured  orders  for  a  number  of 
items  to  he  made  in  Canada  and 
shipped  to  the  United  States  for  in¬ 
clusion  in  the  fmi.shed  product.  This 
has  been  arransed  in  cooperation 
with  the  Canadian  railways,  who 
desired  a  source  of  supply  in  this 
country  for  man.v  of  the  component 
parts. 

To  permit  the  efficient  production 
of  these  items,  company  i.s  incurring 
a  sii'nstantial  cost  for  patterns,  tools 
anri  dies,  and  it  is  expected  that  re¬ 
pairs  and  replacements,  togelhei  , 
with  future  new  orders,  will  yield' 
a  suitable  return. 

The  foundry  division  continued  to 
supply  a  large  part  of  Canadian  re¬ 
quirements  of  magnesium  and  alu¬ 
minum  aircraft  castings.  While  can-  . 

collations  of  aircraft  types  have  had  I  *  --.v, 

an  effect  on  the  company's  business,  -  - 

there  is  e\  cry  likelihood  that  a  new  ^  I  i  I 

programme,  already  approved,  will  OrdtlQG  CrUSh  Ltu. 
keep  the  industry  well  orcupied  “ 

operations.  ing  benefits  to  company  positjoil  llTiprOVeS 

Referring  to  a  special  meeting  of  _ 

shareholders  'ehich  will  be  held  in  x _ _  ex  i.  ,  -j  ■ 

eon.iuPction  with  annual  meeting  rrti.sh  l/d 

on  March  I6tJi  to  consider  proposed  improving  its  po.sition  in  the  in- 

2  for  1  split  in  stork,  president  dustry  each  year.  .1.  William  Hor- 

direetor.s  consider  .such  sey.  chairman  and  president,  told 
subdivision  to  be  in  the  best  in-  ,  ,,  i 

tere.sts  ct  the  company  and  it;  ■''^^reholriers  at  annual  meeting 

.shareholder',  as  it  is  likely  to  re.stilt  'lO'"'*  successful  year  in  both  op- 

wider  di.stribution  of  the  erational  and  financial  sections  of 


MACMILLAN  &  BLOEDEL^ 


>«RIIS  I 
ODO  I 


DIVIDEND  NOTICE  . 

Notice  is  hereby  given  that 
I  DIVIDEND  NOTICE  Dividend  of  fifteen  cents  ($0.15 1  per 

share  for  the  quarter  ending  March 
!  NOTICE  IS  HEREBY  GIVEN  that  3,,,,  ,9.,4,  ,„g‘;,her  with  an  extra 
;  dividends,  in  the  respective  amounts  dividend  at  ten  cents  ilSO.lOi  per 
per  share  set  out  below,  hove  been  ^hare  has  been  declared  on  the  No 
declared  payable  March  31st.  9.34  p,,.  common  Shares  of  The 

to  shareholders  '•'’CO'-d  at  close  Foundation  Company  of  Canada 
of  bu.siness  March  inth.  1954,  on  the  pavable  April  23rd.  19.54, 

,  following  outstanding  .shares  of  ,  Sha:  ehoIders  of  record  at  the 


MACMILLAN  &  BLOEDEL 
LIMITED 


Cla.s.i 

Cla.s) 


"A" 

"B" 


12'jc  per  .share 
2nc  per  share 


The  Transfer  Books  will  not 
■he  closed 

Dated  at  Vancomer.  B.C.  this 
24th  day  of  February,  1954. 

B.v  Order  of  the  Board 

G.  D.  ECCOTT. 

Secretary. 


DIVIDEND  NOTICE 

Th(*  follewiriK 

hav#  been  declar^rl  by  tha 

Board  of  Diractor**: 

Preferred  Stock 

A  regular  quartarlv  HiviHanH 
$1.0625  par  shara  nn  tha 
$4.25  Cumulativa  Prafarrad 
Stock,  payabla  April  1,  1054 
to  ttockholHam  of  rarord  at 
tha  rloia  of  huiitna««  on 
March  15,  1Q54. 

Common  Stock 
A  qiiartarly  dtviHanrI  of 
$0.15  par  shara  on  tha  Com¬ 
mon  Stork,  payabla  Apnl  1, 
1954  to  stockholdars  of  rac- 
ord  at  tha  rlosa  of  hiisinast 
on  March  15.  1054, 

Transfer  hooks  will  not  ba 
closad.  Charks  will  ba 
mailad. 

Wm.  j.  Williams 
dz.  .Sarrafarv 


dividend  NOTj^ 


penrtershot  Pate 

iCreMdon  Fehn.Bry 

19"’:  en 

rianrt  of  5-.^  '  *  r’umn* 
iViP  Prafrr- 

i-rsK-TiTU'c..;. 

?0*m'  ,?f''.?WPhorders  M 
^rrs^isrii-eh  aoih,  uro,. 

pv  Order  of  toe  Roard. 
w  A  W.  nicW.son. 

pporetery-Treasiirer. 


close  of  business  on  March  31st, 
1954 

B.v  Order  of  the  Board. 

J  R.  MILLS. 
Secretary. 

Montreal.  (Suebec. 

24th  February.  1954. 

DOMINION  GLASS 
COMPANY  LIMITED 

Notice  i.s  hereby  given  that 
dii  idcnd  of  one  and  three-quarter.' 
per  cent  iUj';-i  has  been  declared 
on  the  PREFERRED  .STOCK  of  the 
Company  for  the  quarter  ending  the 
31st  riav  of  March  1954. 


Notice  is  also  hereby  given  that 
a  dividend  of  Twenty  Cents  '20 
cents  I  per  share  has  been  declared 
on  the  COMMON  STOCK  of  the 
Company  for  the  quarter  ending  the 
31.st  day  of  March  1954. 


pivioEND  NOTI^ 


't  he  Bo.iid  of  Dlrcit'*''  '’f 
H?rirtershot  Paper  Pio'H 
nets  l.imltert.  al  U."]''''  l?.r 
I  hereof  held  on  ^ehriai' 
10, h.  toil  '’'■elaieil  a 

uvrnty-elRhih  O''’'* 

dividend  of  2.xe  P  ' 
nn  nil  fiiiistandlriK  (9  ' 
mon  .'^haies  of  ^om 

n;?nv.  payabM  •''JY 

Tom'  'o  shareholders  o. 

Bv  Order  of  the  Board, 

A  \V,  Dlrkson. 

;;eretary.Tr«a5itrer. 


The  abfive  Dividends  x’ill  he  paid 
on  Thursday,  the  15th  day  of  .Apr'l 
1954  to  Shareholder.;  of  record  at 
the  rlo.se  of  business  Monday,  the 
29th  day  of  March  1954 

By  Order  of  the  Board. 

F.  N  DUNDAS, 
.Boeretary. 

Montreal,  24lh  February  19.64 

THE  SHERWIN-WILLIAMS 
I  COMPANY 

I  of  Canada,  Limited 

j  Notice  is  hereby  gix’pn  that  the 
one  hundred  and  .seventy-first  quar¬ 
terly  dividend  of  one  and  three- 
quarters  per  cent  iU’','ri.  being  at 
the  rate  of  .‘■even  per  cent  (7'"r>  per 
annum,  for  the  quarter  ending  Feb¬ 
ruary  26.  19.54.  on  the  Preferrerl 

Stock  of  the  Company,  has  been  de¬ 
clared  payable  .April  1,  1954,  to 

shat cholrlers  of  reeord  the  lOth  day 
of  Mar.-h.  1954. 


B.v 


Order  of  the  Board 

P.  W  HOL.LINGWORTH, 


.'hares 


I. no 
.1.1 
.121, 
.75 

1  .V) 

2  21 
3.09 

-iO 

.dO) 

.40 

.40 

..74 

10 


Journal  Publ'g 
’  Has  Record  Year 


fiross  Karn .  418,8.14 

Net  Karninas  .  I37..1t)l 

Karn  per  Sh.  1.37 

Work.  rapKal  8,898  ni.3.3(t(i1 

(d)  Kxcess  of  earriert  lialillltle 
eiirrent  asset 


the  business  was  experienced  in 
1953,  net  profits  increased  by  92'r 
and  working  capital  by  $296,630,' 
Many  nialerials  decreased  in 
price,  but  present  indications  are 
tha  prices  are  levelling  off  anri 
further  reductions  are  not  antici¬ 
pated  this  year. 

*  _  Total  sales  in  19.53  were  equal 
^95‘’n«  .laid.  Fountain 

'04',  syrup  sales  continue  to  improve, 
.Although  some  nc.v  franchise 
territories  were  opened,  it  i.s  in-  , 


iher  3I«1 
19.1’ 


UNDE*  THE  MANAOEMENTOF 

R2551EI!  r.OWPOBATioN  or  rAisAttA 
bmra* 


Canada  Northern  Power 

Corporation,  Limitod 

The  Board  of  Directore  Hm  declared 
the  following  dividend: 

Afo  per  re/tie  Common  Stork 

No.  9C,  Quarterly  l.$r,  per  nhare, 
payable  April  26th.  1954. 
to  DhAreholders  of  reeord  at  the  cloi« 
of  htiaineiit  on  March  |9th.  1954. 

V.  J.  NIXON. 

Secretary. 

Montreal.  F^hniary  J3rd.  1954. 


I  Sorrptary-TreaA'Ur^r. 

Montreal.  Que 
February  4,  19.54 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICE  OF  DIVIDEND 

A  rjiiarterly  ditidend  of  fifty  fenm  per 
•hate  hi<  been  deiUred  pavable  on  the 
I  >fh  dav  of  \pril.  1954  to  •hateholderB 
of  leiotd  at  ihe  rIoAe  of  bti5ineA«  on  the 
1  >ih  day  of  Manh,  1954. 


Monirea!, 
Feb.  24.  I9'>4. 


S.  C.  Sraddin^, 
•Secretary 


3.68' 

3  Ofi* 


9.5 

.3,50 


321 

.40 

1.00 


Establishment  of  new  peaks  in  f'easingly  difficult  ;o  expand  , 
circulation  and  in  advertising  i.s  fcUher  in  Canada  where  the  com-, 
reflected  in  annual  report  of  The  represented  in  all  | 

-lournal  Publi.shing  Co,  of  Ottawa  'ns.idr  markets.  In  the  United 
Ltd.  for  19,53  which  .shows  a  marked  States,  certain  markets  are  retail-  i 
improvement  in  net  earnings  after  ''’1^  drinks  at  five  rents  and  ; 
all  charges  over  19.52  figure  and  a  unprofitable  to  the  bottler.  | 

material  strengthening  in  balance  ^‘’'’*‘'9''ently,  until  the  selling  prire  ' 
.oheet  position.  advances,  it  is  practically  impos- ; 

Changeover  from  a  working  capi-  interest  new  bottlars.  ! 

tai  deficit  of  $131.-3.30  at  end  of  19.52  Roferring  to  the  serious  effect  on 

to  a  net  working  capital  of  $6,696  at  yearly  profit  of  the  provision, 

end  of  last  year  is  accounted  for  by  I'equired  for  unreturned  bottles  and  j 
elimination  of  a  bank  overdraft  of  eases,  Mr.  Horsey  pointed  out  that 
.$69,612  and  building  up  of  a  ca.sh  provision  in  19.53  -.vas  $135.61.5,1 
position  of  $58,66.5.  compared  with  $104,930  in  19.52  and  1 

Directors'  report,  signed  by  E.  two  years  ago.  I;  is  diffi-j 

Norman  Smith,  president,  states  determine  the  major  cause 

that  phy.sical  volume  of  advertising  non-rcturni  of  containers;  j 

reached  new  high  levels  dining  the  however,  there  is  little  the  com-' 

year  under  review  and  circulation  P^bv  do  unless  the  industry  i 

increased  to  63.000  fi-om  60  000  at  iBci'ea-'es  the  deposit  price  for  con-! 
end  of  1952.  laineis.  | 

ROBINSO.N  COTTON  pan.y  at  $5  a  share  (par  value' 

Robinson  Colton  Mills  Ltd.  an-  has  been  approved  by  directors.  : 
nounces  that  redemption  of  6  per  Fractional  shares  resulting  from  I 
cent  pro  rata,  of  outstanding  3  the  6  per  cent  redemption  will 
per  rent  preferred  stock  of  com-  also  be  redeemed 


Viau  Ltd  r 
I  Viceroy  A  .  . 

I  Victor  a  A  Grey  Trust  G 
Waba.'so  c 
Waite  Amulet 

Wateroiis  Equip  Pr . 

■lack  Watson  C . 

West  Kootenav  Pr . 

Westeel  Prod  C  . 

Wc-tcin  Grocer.'  A  _ 

We-lern  Grocers  Pr . 

Geo.  Weston  C  . 

Wi'sil  Ltd,  r  . 

.1  r  Wilson  r . 

Wrieht  Hai'Ci  eaves  (T.  .  . 
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dividends 

ar^ 

on  a 

2,90) 

■L'.i 
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1  7,1 
.V 
1.00 


.171,  I 


Consolidated  Toronto  Land 
Corporation,  Limited 


The  offer  made  by  the  undersi;;ncd,  as  agent  on  behalf 
of  Lambert  (,o..  New  'S'ork,  and  I.ambert  Deielopmenl 
(.0.  of  Ontario,  Limited,  Toronto,  eaih  acting  for  in  oss  n 
acr  ount,  to  pure  base  all  the  outstanding  shares  of  (  on- 
solidated  'I'oronio  Land  C  orporation,  Limited,  has  be¬ 
come  unconditional. 

Payment  to  all  shareholders  who  prior  to  I'cbruary  .'S, 
1'j5  I,  aoepled  the  offer  in  au  ordain  e  with  its  terms  s»  il| 
be  made  on  or  before  March  9,  lOi-i,  Also  in  accordance 
B  ith  fhe  terms  of  the  offer  warrants  to  repurchase  C  ommoti 
'hares  will  be  issued  at  the  same  time  to  Common  share¬ 
holders  who  so  aiccpted  the  offer. 

Shareholders  who  have  not  yet  accepted  the  offet  may 
do  so  until  March  15,  1954. 

BANK  OF  MONTRFAL 
Agent 


.Vote  Uniesr  ninrrwi-e  ind'caied.  dividends  are  on  a  quarterlv  ba«'» 
j  S  A.— Semi-annuall.i .  mi, -interim  arr.— Arrears.  US— U.S.  funds  '' 
ments  in  1954.  r  — Including  extras. 


i 
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"The  financial  TTme 


Ontario  Borrows 
For  Hydro  Needs 


Babylon  Never 
Was  Like  This 


On  Canafund  Board 


A  npw  issup  nf  $50,000,000  prnv-  - 

ince  of  Ontario  debrnture.s  is  being  Some  fancy  financing  has  been 

offered  in  New  York  by  a  large  accomplished  by  Chrysler  Corp.  m 

^ndicate  headed  jointly  by  Harri-  ^he  company  has  borrowed  a  quar-  | 

man,  Ripley  &  Co.  Inc.  and  Wood,  ,  .  ,  ,,  ,  ,  f 

Gundy  &  Co..  Inc.  Issue  consists  of  Million  dollars,  at  3%  per  cent,  W 

$20,000,000  of  debentures  maturing  repayable  in  a  hundred  years.  This  ^P||  ^ 

$4,000,000  annually  March  15th.  is,  to  our  knowledge,  the  first  time 

1^-64  inclusive  bearing  interest  at  corporate  history  that  anybody  ^  ^  ^ 

the  rates  of  2  607r,  2.65'/  ,  2.707„,  ,  ,  ,  ,  u  j  i  -- 

2.757„  and  2,807.  re.spcctively.  and  somebody  else 

$30,000,00  of  debentures  maturing  has  borrowed,  with  both  parties 
March  15th,  1980,  bearing  interest  admitting  that  neither  the  current 
at  the  rate  of  3Vr''c.  The  deben-  f,or  the  next  generation  of  creditors 
tures  are  priced  at  100  for  maturi-  j  u*  n  *  4  . 

ties  1960-64  inclusive  and  m',  for 

the  1980  maturity.  Pay  on.  the  principal. 

Proceeds  of  the  offering  will  be  In  the  meantime — shades  of  the 
advanced  by  the  province  to  the  Babylonians  —  the  Prudential  In- 
Jnydro-Electnc  Power  Commission  ^  »  a  •  n 

of  Ontario.  The  commission  will  Company  of  America  will 

add  the  moneys  to  its  cash  re-  get  375  per  cent  in  interest,  not 
aources,  which  will  be  utilized,  even  considering  the  compounding! 
among  other  things,  for  capital  ex-  feature.  . 

penditures  in  connection  with  its  So,  for  any  of  us  who  may  still  j„,  ,  „  n-uDiT^M  I 

present  capital  construction  pro- i  be  around  in  A.D.  2054,  there  will ' 'y' ^  9  j 

gram,  to  repay  temporary  loans  of  .be  the  interesting  question  as  to  board  of  Canafund  Co.  Ltd.  has  ■ 
the  commission  outstanding  at  thejthe  refinancing  of  a  loan  of  $25n,^*’^['  ^nnoun^il  Mr.  O  Bnen  is  a 
time  of  the  advance,  and  to  repay  j  millions  on  which  $937  millions  hasP^*^  .j’’  Williams,, 

bonds  of  the  commission  maturing  |  been  paid  in  interest  .  .  .  Of  course,  |  ef  Pcirna-.Stone  of  Can-i 

March  31st.  1954  in  the  principal ;  it  is  *said  that,  over  the  long  term,  ,  ^  Ltd.,  and  a  director  of  Latonia ' 
amount  of  $5,000  000.  i  currency  depreciates  by  3  per  cent  i  Trust  S.A.  and  other; 

The  debentures  will  be  direct  year.  ,  I  companies. 

ligations  of  the  province  of  Ontario |  .  ^  - 1 

and  principal  and  interest  will  be'j®lf  the  problem.  What  kind  of  Dam#! 

payable  in  U.S.  funds.  jdollars  will  be  needed  to  refund  JMeW  AflUll  I  DOnCl  ISSUGS 

Debentures  maturing  1960 ;  quarter  billion  dollar  - 

through  1964  are  redeemable  at  any|^°i"/  .  CITY  OF  ST.  JEROME 

anhrprrnciS‘'^mou'i!t  ^a‘nd  ’j,-  196.2.  the  notes  Dominion  Securities  Corp.  Ltd. 

s.. 

respective  maturity  date  of  the  de- >,  - ,L~  - 7 - ;; - -  Jerome.  Quebec,  maturing  1954-73. 

bentures  to  be  redeemed  The  de-jCrOWH  ieWCTuQCn  Price  paid  for  loan  was  88.436,  on 

llTZ"  any“1rme  Tn^'and^'^an'^;  j  UpS  Dividend  Rote 

March  1,5th.  19.^9  at  1007.  and  ac-1  san  Francisco  _  rurcciorc  o/ municipality  is  4.443  per  cent. 

Zellerbach  Corp.  in  an- .  wa.s  keen  for  the  issue 

"  K,  uwncing  declaration  of  a  dividend  i  With  tenders  being  submitted  by 

‘’’p^ayTb"?e‘"‘"^ 

befo''re'^ar\ "n  or  April  1  to  shareholders  of^record  | 

4u*^  uo  March  12  indicated  that  this  would  - - 

premium  for  those  redeemed  there-  be  the  regular  quarterly  rate.  RIVIERE  DES  PRAIRIES  SCH’LS 

Ot^hcr  mcmhcrc  of  lu  ff  latest  dividend  is  the  final  Awarded  by  school  commissioners 

Broun  include  f"''  fiscal:  for  Riviere  des  Prairies.  Quebec.! 

CornoraHon  ^<?miTh  year,  which  will  end  on  April  30.  during  past  week  was  an  issue  of! 

The%om?ni'nn  sjoc.’.ch'^  ^  *140.000  fiftccn-year  4-4'2  per  cent' 


THE  TREND  of  the 
STOCK  MARKET 


BONDS  and  NEW 

ISSUE  MARKETS 


$20  Million  issue 
T.  Eaton  Accepfee 


STOCK  MARKET  '  MARKETS 

^  A  _  .  Acceptance  Co.  Ltd.  guaranteed  un- 

'  ,j  conditionally  by  The  T.  Eaton  Co. 

ZA.  «  A  Tliis  was  not  only  a  bumper  week  I  It  is  hard  to  find  the  proper  word  Limited.  .  , 

1'  X^nUlyov  for  new  issues,  and  rumours  of  still  to  describe  the  activity  in  the  bond  i  offered  by  Dominion  Securities 

•k'  (further  new  isi''uc5,  but  bond  traders  market  this  week.  Trading  could  be  ([^orpn.  Ltd.,  the  issue  of  $20,000,000 

With  the  excention  of  the  bank  section  and  such  soecialtv  experienced  what  was  probably  the  labelled  frenzied  and  not  be  too  far  (,{  $5,000,000  4'47o  deben- 

With  the  exception  of  the  banx  section,  and  such  specialty  volume  of  trading  in  25  orloff.  Price  increa.^cs  have  been  very  tu,.cs  to  mature  March  1.  19o9. 

issues  as  General  Dynamics  Corp.  and  a  few  others,  there  was  30  years.  La.-t  week  the  market  was Isubstantial  —  on  Wednesday,  for  arc  not  available  for  public 

nothing  to  excite  the  market  traders,  professional  or  otherwise.  at  something  of  a  crossroads  as  example,  three  of  the  mid-terms— -  gaig  and  $15,000,000  of  4^4  7<i  sinking 

,  .  traders  suggested  that  the  ri.se  in  1  the  3s  of  60,  62  and  66  jumped  ■>«  of  j^nd  debentures  to  mature  March 

Neither  the  volume  nor  the  movements  were  substantial  and  prices  had  been  a  little  too  prccipit-ia  po  in.  The  new  CNRs  iwc  from  j  1974  which  are  being  offered  at 

e  was  neither  a  great  deal  of  rhyme  nor  much  reason,  over  '  ous.  However,  the  halt  will  go  down  102  to  102"'8  bid  and  the  Canadas  93.50  and  accrued  interest, 

nacf  tViroo  trartincr  davR  '^c  lull  before  the  storm.  Rarely  3“.)'  78  stood  at  103'2  bid  a  gaini  The  T.  Eaton  Acceptance  Co.  Ltd. 

past  inree  iraaing  aajs.  prices  of  Canadas  of  a  full  point  during  the  last  week.'w-as  incorporated  on  January  6, 

The  mining  and  oil  stocks  in  Toronto  also  did  not  have  much  advanced  so  quicklv,  as  reference  to  The  trend  has  affected  the  high  11934.  to  purchase  time  payment 
■o  on  .n4  on  model  volnm.  Ihoy  hav.  .l.ppad  fiacUon.  no,,  iromarna  be;,.-  oonl.rm.  ;St.'''Ar„r„7“Su“  Sy'li'cThlm 

there.  *  * *  u  j  3  gain  of  '2.  Co.  Ltd.,  and  certain  of  its  sub- 


there  was  neither  a  great  deal  of  rhyme  nor  much  reason,  over  '  ous.  However,  the  hah  will  go  down  to  luz-s  Dia  ana  me  v.dndud»  93  .,9  gnd  accruea  interesi. 
fhd  nacf  tVirco  tradincr  davR  '^c  lull  bcforc  thc  stomi,  Rarcly  3“.)'  78  stood  at  103'2  bid  a  gaini  The  T.  Eaton  Acceptance  Co.  Ltd, 

the  past  three  traaing  aajs.  prices  of  Canadas  of  a  full  point  during  the  last  week.'w-as  incorporated  on  January  6, 

The  mining  and  oil  stocks  in  Toronto  also  did  not  have  much  advanced  so  quicklv,  as  reference  to  Thc  trend  has  affected  the  high  11934.  to  purchase  time  payment 

,0  »n  .nd  on  mod..,  vdlom.  Ihoy  hav.  .l.pp.d  h.„  r.marba  be;,.-  cool.rm.  ;St.'''Ar„r„7“Su“  b°y“‘Th'c  t!' Ealm 

and  there.  *  * ,.  *  ,,  j  a  itaifi  «f  '2-  Co.  Ltd.,  and  certain  of  its  Sub- 

New  York,  where  all  the  big  financial  news  is  supposed  to  i,3ue%o7TTu,e  clorcr  "t"  reaL" i 
originate,  had  slight  improvements  in  motors,  oils,  and  aircrafts,  tion  this  week.  Thc  amount  and  the  3^3  ji^^l  Some  of  the  gains  were  pany  is  owned  by  the  Eaton  Coin- 

but  this  was  not  of  a  nature  to  promise  a  prolonged  trend  either  1‘ttle  .^hort  of  phenomenal  for  theTany. 

ih.  nther  The  tax  discussions  in  WashinBton  are  ‘Ti’."  ,^hort  lapse  of  time.  In  one  week.  ,  As  at  .lanuary  4  19o4,  the 


one  way  or  the  other.  The  tax  discussions  in  Washington  are  jeoupon  is  3"i  percent.  tr'VeleX''onlv  'a"'^cros«-"cction''"of  balance  owing  on  time  payment 

the  major  influence  now,  and  until  a  decision  has  been  made,  and  j  This  wa-i  the  week  nf  heavy  -  ■  t'acVi  ro.se  .35  contracts  held  by  the  Eaton  Com- 

the  rates  have  been  fixed  and  industry  and  investors  know  where  t  ctn'’mimnn^'iRs?ie  ccnl.i=.  the  2'4.',  ,56  rose  45  cents,  the  pany  and  ‘Is  subsidiaries  averaged. 

.  .  top  of  the  Loblaw  SIO  mil!. on  issue  „  _  •  -q  about  ,5109  per  account  then  out- 

they  stand  with  corporation  earnings  and  dividend  income  taxes,  jmentioned  here  la.st  week,  an-l^-'  toes  6.1  ccnt.=  and  me  .1.  oy  contracts  cover  a 

no  major  change  in  market  tempo  should  be  expected,  nor  in  mood  nouncement  wa.s  made  nf  a  $12.5  Same  i  cen  s.  ^  ^  wide  ra'ngc  of  consumer  goods  ancl. 

■  ,v  million  i.'sue  of  2n-.vear  47  per  v  v  v  services  and  provide  for  payment 

^  cent  debentures  by  Simp.son-Sears.  .A  gon.-l  deal  nf  the  impctu.s  to-  f,f  the,  amounts  owing,  usually  in 

*•*  ^  V  and  early  thb  week  T.  Eaton  .\c-  ward  higher  prices  (and  lower  (^qual  consecutive  monthly  instal- 

What  is  the  feeling  in  professional  circles  about  stocks?  Well,  ceptance  Co.  Lid.,  a  wholly  owned  yields  1  results  from  a  determined  ments,  over  varying  periods  of  time 

^  ,  ,  .u  /  1  •  J  .subsidiary  of  the  Eaton  organiza-  bid  by  the  chartered  banks  to  ac-  ranging  from  one  to  36  months,  the 

at  random  one  might  say  that  on  some  stocks  thc  feeling. is  good  'tion  gave  plans  for  an  offering  of  quire  holdings  and  since  supply  is  niaximum  term  of  each  contract, 
indeed.  On  others  caution  is  advised.  $20  million  of  debentures.  definitely  limited,  the  only  thing  being  limited  in  part  by  the  amount 

_ _ ,  _  , _ '  The  Simrmn-Srars  offerin”  will  I  that  could  'give'  was  the  price.  The  owing  and  in  part  by  the  nature  of 

One  looks,  for  instance,  at  sn  old  Canadian,  fav  uiitc.  Imperial  7  through  Wood.  Bank  of  Canada  has  not  been  of-  the  article  or  service  sold.  The 


•ross-.scction  of  balance  owing  on  time  payment 


they  stand  with  corporation  earnings  and  dividend  income  taxes,  jmentioned  here  last  week,  an 

no  major  change  in  market  tempo  should  be  expected,  nor  in  mood  nouncement  wa.s  made  nf  a  $12. 

...  million  i.'sue  of  2n-year  47  pc 

cent  debentures  by  Simp.son-Sears 
‘5‘  ^  <'*  and  early  thb  week  T.  Eaton  .\c 

What  is  the  feeling  in  professional  circles  about  stocks?  Well,  ceptance  Co.  Ltd.,  a  'vholly  ownci 

,  4U  ,  ,  •  J  subs.diary  of  the  Eaton  organiza 

fit  rfindom  on€  misht  sfiy  tnfit  on  som6  slocks  thc  fcclin§»is  tion  plfins  foi*  fin  offering  o 

indeed.  On  others  caution  is  advised.  $20  million  of  debentures. 

One  looks,  for  instance,  at  sn  old  Canadian,  favnuntc.  Imperial  ,  w"  a 


,  Di’  maae  at  par  upuunii  vvuuu.  ......  .  ,  ,  ,  “‘v  a.  ... 

Tobacco.  Tobacco  has  shown  considerable  improvement  over  thc  'Gundv  and  proceeds  will  be  used  fering  any  of  the  types  of  bonds  Raton  Company  and  its  subsidiar-, 


past  nine  months  and  may  be  expected  to  rebound  from  its  some¬ 
what  depressed  stale  of  a  year  or  so  ago.  Imperial  Tobacco,  experts 
in  investment  think,  is  worth  picking  up  now  and  holding  for  a 
moderately  longish  term. 

Sales  are  on  the  increase  and,  although  nobody  should  expect 
any  further  relief  by  way  of  lower  excise  taxes  in  the  next  budget, 
it  looks  likely  that  sales  improvement  will  continue,  with  con¬ 
siderable  effects  on  earnings. 

«:•  <•  <• 

Another  group  which  is  looked  upon  with  favour  are  the  big 
four  base  metals — Smelters.  Nickel,  Noranda  and  Hudson  Bay. 

For  our  own  purposes  we  would  leave  the  last  one  out  of  con¬ 
sideration  for  the  time  being,  to  see  how  the  new  properties  are 


ifor  expan.'-ion  of  thc  company's  that  thc  dealers  and  the  bank.s ,  extend  credit  accommodation  lo 
facilities.  Thc  Eaton  .'Acceptance  have  been  seeking,  and  in  addi-  ,  their  customers  in  accordance  with 
debentures  arc  being  floated  for  Bon.  the  central  bank  has  been  bid-  standards  which  experience  has 
the  purpo.-e  of  paying  off  the  oblig-  ding  up  the  short  end  of  the  list. (shown  are  consistent^  with  sound, 
ation.s  of  th's  newly  formed  finance  In  other  words,  just  as  tiie  basis  As  of  .January  15,  1954.  the  Ac^cep- 
siibsidiary  i.Ian.  6!  1954'  to  the  T.  yield  of  the  longs  and  mid-terms  fance  Company  purchased  from 
katon  Co.  Ltd.,  thc  parent  com-  was  appraoaching  thc  proper  rcia-  Thc  T.  Eaton  Co.  Ltd.  and  Tne  T. 
[pany,  and  to  the  T.  Eaton  Company  tion.ship  with  the  shorts,  buying  Eaton  Co.  Ltd.,  of  Montreal  ceitairi 
l.td.  of  Montreal.  Thc  .\cceptancc  pressure  has  reduced  the  short  yield  time  payment  contracts  having  an 
Company  presumably  will  purclia.-e  to  3.10  .so  that  there  is  plenty  of  aggregate  face  value  of  $27  189,061. 
tim^  pfiymGnt  contr8Ct«'  rntorcci  into  nrfirsiri  left  in  v\'hich  thc  mid5  find  The  Acccptfincc  Compfiny  hfis  the 
between  the  T.  Eato.n  Company  and  long.'  can  mo\'c  up.  right  to  purchase  time  payment  con¬ 
its  subsidiary  companies  and  their  It  I®  only  a  couple  of  v^’ccks  ago  tracts  entered  into  on  oi  after  .Jaiiu- 

respect'ive  customers.  'that  wc  reported  that  the  CN'R  ary  15.  1954  between  The  T.  Eaton 

nr  »i,A  con  r..iii;«^  to.oi  CIS  issue  could  justify  a  price  of  102 '2  Co.  Lid.  or  its  subsidiary  companie.s 

Of  the  $20  million  total  only  $15  ^  a  basis  yield  approach.  Thi.-  and  their  respective  customers. 

nffpr^Tn  the^ntihhc  ' 'ssue  is  now  at  102“4  and  hypo-  Based  on  thc  pro  forma  balance 

Thp'’ qs  anH^hP  thetically  there  is  room  for  an  .id-  sheet  of  the  Acceptance  Company  as 

'^rpfin  i!  fparipH  vance  of  a  further  17  points  .f  it  of  January  15.  1954  contained  in  the 
underwriting  group  is  headed  bj;,^  prospectus.  net  tangible  assets 


The  oSion  Securities ''cnf'n ‘"'I'  ‘”  *’40.000  fifteen-year  4-4'2  per  cent'  shaping  up.  The  main  property  is  not  as  young  as  it  used  to  be  underwriting  group  is  headed  by;,^  wii'h  Ihe  shor7.  prospectus.  net  tangible  assets 

E  AmeT  &  Co  Inc  ’and  ^MpT  pp'h'  Quarterly  dividends  of  serial  debentures  to  Durocher,  Ro-j  and  is  further  handicapped  by  the  fact  that  zinc,  its  mam  metal.  Dominion  Securities.  I^Iaturity  for,  {her  as  a  'policy’  or  other-  amount  to  $27,189,961,  being  in  ex- 

— - and  $38,000  of  4V2's  of  1964-69.  On  to  do  on  its  main  ore  bodies,  but  by  that  time  one  imagines  the  vately  will  mature  in  1959  and  ‘^1’” ^nll  co-incidental  bC^corpol  ate  I  - _ ^ _ 

MARKET  AVERAGES  AND  VOLUME  borrowing  to  new  mines  have  been  brought  to  production,  or  close  to  it.  In  the  jcarries  a  rate  nf  4'i  per  cent.  'past  10  days!  MORE  A.MER.  CYANA^HD 

- -  a‘°pp  if „ meantime  it  is  to  be  expected  that  dividend  income  might  gradually  I  , Quebec  Power  will  would  appear  to  be  taking  advaii-  American  Cyanamid  Co.  advises 

~  - —  -  grant  of  $68,250  has  been  given  for  ,  ..shortly  offer,  through  Nesbitt,  ,3,0  of  the  trend  BorrowirB  after 'that  an  additional  4.741  common 

Montreal  stock  exchange  loan  by  the  Provincial  Secretary.  be  reduced  for  the  shareholders  because  new  mines  cost  real  money  .Thomson  and  Rene  T.  Lcclerc.  $2.5  'tTnlit  fl  inomh,  of  ra  e°  vermin"  on ! been  issued  unon  con- 


to  do  on  its  main  ore  bodies,  but  by  that  time  one  imagines  the  |  vately  will  mature  in  1959 
new  mines  have  been  brought  to  production,  or  close  to  it.  In  the  jcarries  a  rate  nf  4'i  per  cent 
meantime  it  is  to  be  expected  that  dividend  income  might  gradually  I 


o  .1  aaI-i  be  onlv  co-incidental,  but  corporate.  - 

cariies  a  late  nf  4  ,  pei  cent.  past  10  days!  MORE  A.MER.  CYANA^HD 

Northern  Quebec  Power^  will  would  appear  to  be  taking  advan-|  American  Cyanamid  Co.  advises 
.shortly  offer,  through  Nesbitt  (ggp  trend.  Borrowing,  after  |  that  an  additional  4.741  common 


February  24  ... 
February  25  ... 
February  26  ... 
March  1  .... 

March  2  . 

Change  for  week 
1953-54  High 
1953-54  Low 


February  23 
February  24 
Februarv  25 
February  26 
March  i 
March  2 
Change  for  i 
1953-54  High 
1953-54  Low 


Util. 

Ind 

Comb. 

Bks. 

Paper! 

Volume 

..  36  3 

183  .5 

154.4 

37.73 

825  76 

67,331 

..  96  2 

182  0 

1.53  4 

.37  ".‘V 

813.75 

62,704 

..  96.4 

182. 2 

153.5 

.37  52 

825.72 

.56.987 

..  97  n 

182. 1 

153.7 

.37.46 

82.3,97 

43.792 

..  97.4 

182.1 

153.9 

37  .39 

824.93 

.5,5.,37.3 

97.6 

182.6 

154.3 

37.53 

S25..','4 

42.417 

.  T  I  3 

-0  9 

—0.1 

—  .15 

+  0  42 

— -24. 964 

.  .  97.7 

212.5 

173.0 

.37.32 

8.34.17 

.  91.1 

174.6 

147.2 

32.18 

6.50.63 

EXCHANGE 

Ind. 

Gold 

B.M. 

WO. 

■Volume 

. .  .323.42 

72  59 

l,-,'7„50 

92  05 

2.(198.000 

. .  .322  .30 

72  njY 

137  ’.3 

91  06 

2.136.30.5 

..  ,323.83 

72, iO 

137  69 

91  75 

1 .605.000 

. .  323  49 

72.05 

137.59 

92.35 

2.360  OOO 

.  .  .324.23 

71.76 

137.78 

92.48 

.3.015,000 

.324  32 

71.49 

133.25 

92.57 

3.529.000 

<.  .  T- 90 

—1.10 

■;-n.7,> 

-  ,52 

-r  451. 000 

.328.3.1 

87  01 

185.69 

128.51 

2P8.7D 

6fi,22 

t,37.13 

82.89 

issue  of  $70,000  twenty-year  3-4-4'2| 
p.c.  .serial  debentures  at  a  price  ofj 
96,92  for  .$38,.500  or  3's  of  1955-59; 


NEW  TORK  STOCK  EXCHANGE  (Dow  Jones) 


INOUS'l'RlALS 

RAILS 

High 

Low 

Close 

Hich 

Low 

Close 

Februar\  2.3  . 

291,93 

289.00 

290.03 

102,50 

tOI.C'S 

101.59 

February  24  ..... 

290  42 

237.34 

289  54 

101.67 

100.85 

101.34 

February  25  . 

292.04 

289.06 

291.41 

102.24 

101.22 

101,89  ! 

February  26  . 

295.19 

290.78 

294.54 

102.63 

101.67 

103.20  , 

March  1 . 

297.30 

294.23 

296.55 

102.51 

lot  61 

102.02  i 

March  2 

293.66 

294.78 

297.43 

102.46 

101.40 

192.14  1 

Change  for.  week 

.6,63 

-  3.78 

+  7.4.5 

—.04 

+  .04 

+  .45  ' 

1953-54  High 

296.5.5 

112  21 

. 

1953-54  Low  .  . 

255.49 

90.36 

.... 

UTILITIES 

Hish 

Low 

Close 

Tot.  Volume  London  S.R 

February  23  . 

54.47 

54  12 

54  38 

1,470,000 

136,9 

February  24  . 

54  43 

.54.13 

54.30 

1.350.000 

137  4 

February'  25  . 

54.59 

,54.14 

54.43 

1.470.000 

137.0 

Februarv  26  . 

.54.82 

54.36 

.54.57 

1.910.000 

]35.,3 

March  I  . 

.54.95 

54  44 

54,70 

2.040.000 

136.0 

March  2  . 

54.81 

.54  4,3 

.54.71 

1  980 

090 

135.7 

Change  for  week 

-  .34 

-  31 

-+..38 

-+510.000 

—  t  2 

1953-.54  High  .... 

54.70 

1953-54  Low  . 

47  88 

s.a.ii,  ui  iiHA  jjcca  given  lui  ,  ,  i.-rioriiy  (uitr,  iiiroug.n  ^vesuiiu  ta-e  of  the  trend  Borrowing  alter 'that  an  adaitional  4. .41  common 

loan  by  the  Provincial  Secretary.  be  reduced  for  the  snareholders  because  new  mines  cost  real  money  .Thomson  and  Rene  T.  Lcclerc.  $2.5  ai3q,,f  53  months  of  rates  verging  on 'shares  have  been  Lssued  upon  con- 
Five  other  bids  were  submitted  for  and  earnings  from  zinc  have  fallen  off  sharply.  |  million  of  57  pci  cent  cumulative ;  (hp  prohibitive,  has  once  again  be-  version  of  1.668  series  "B"  37 s; 

the  issue.  .  .  ,  .u  ,  u-  u  »  *.o,-  [redeemable  .sinking  fund  first  pre-  pome  economical  i  shares  and  25  series  "A"  3'->s;, 

-  As  to  Nickel  It  IS  now  some  $13  below  the  postwar  high  of  $48’2.  |  fpp,pd  .,ha,.p,  350  ,,3,  The  offering  ccononncal.^^^  !  ^nare.^^  common  shares  have  be'en 

7 1  'VALLEV FIELD  PARISH  SCH’S.  It  enjoys  a  stable  price,  a  continuous  demand,  a  production  rate  (price  will  be  announced  later.  The  ,  ***  ,  ***  _  ,  I  issued  upon  consolidation  of 

School  comrmssioners  for  parish'  sharply  increased  beyond  what  one  might  have  expected  for  it  a  (proceeds  of  this  i.s.suc  as  well  as  a  ‘‘’p  ’p”  ino  scrip.  There  are  now  8.651,- 

of  Vfilleyfield,  Quebec,  have  award-!  ,  »  i  j  •  •  u  *  #  tu  ;  private  placement  of  J>l.o  million  the  Canada,  v  a*^  dupJicalea.  un  ^^2  common  .«harr5  outstanding. 

ed  to  Rene  T.  Leclerc  Inc  an  years  back  and  the  company  is  in  all  respects  one  of  the  major  cent  first  mortgage  bonds,  tario  45  68  climbed  1  2  potnt5  on ' - - — - - - ^ 

issue  of  $70,000  twenty-year  3-4-4*^  i  industrial  concerns.  Nickel  looks  like  a  buy,  though  not  if  you  want  series  B.  will  be  used  mainly  forithe  week,  and  discount  Ontar  n.^  ‘  .  ,  .  , 

p.c.  .serial  de'oentures ‘at  a  price  ofj  ,p4  and  out  auicklv  with  a  healthy  profit  expansion  of  the  company's  ''’^re  up  on  the  bid  side  from  >2 

96,92  for  .$.38„50n  or  3's  of  19,5.5-59;!  ”  quicKiy  wiin  a^neaiiny  prom.  facilities  on  the  Quinze  river  ,  to  a  full  point.  Quebec  issues  found 

SR.OOO  nf  4's  of  1960-64  and  S2,3..5ori :  •*  ***  **  where  a  35,000  h.p.  unit  is  to  be ;  themselves  in  good  demand  with 

of  47',t  of  1965-74.  On  thus  basis  net  Smelters'  metal  production,  chiefly  lead  and  zinc  may  be  under  installed.  .the  new  per  cent  issue  making 

cost  of  borrowing  fn  commis.=ion  isj  ,  cloud,  but  investors  must  look  at  Smelters  as  a  major  chemical  Jasper  Oil  has  completed  arrange- 1  a  resounding  gam  of  ll'^ointe  on 
4.57.->  p.c.  A  grant  of  $37.017..50  hasl  ,,  j-  ^  *  i-  .  .  -.u  ments  to  acquire  a  controlling  in-  the  week  to  lOOt-B  bid.  This  is  the|  J 

been  given  for  loan  by  the  Pro-i  «'(’mpany  a.s  wmll.  The  biggest  Canadian  fertiliser  factor,  with  a  terest  in  New  Concord  Develop- !  issue  that  caused  traders  to  shake  \jU  Y  vl  llIllCllL 

vincial  Secretary.  Four  other  bids!  w'orld  demand,  with  a  non-tariff  market  in  the  United  States,  ment  Corp.  Ltd.  with  funds  being 'their  heads  about  being  ‘high- 

were  ,„bn.ltl,d  l.r  ,ho  f,,,,,.  „„„  „  likb. 

I  ®  from  the  metal  ore  that  the  fertiliser  is  derived.  And  jpc.,  and  L.  J.  Forget  &  Co.  Thisjffiand  for  Quebec  discounts,  ordin- 

metals  continue  to  be  profitable,  even  if  some  of  the  cream  has  syndicate  has  taken  up  the  out-j^fily  too  active  a  segment  of|  ^  1.*  „ 

i  inn-  cinpo  rticannearoH  Standing  Committments  made  bv.the  market.  ■ 

yresrern  nomesread  j  lon^, -mce  disappeared.  Clobe  securities  Corp.  Ltd.  whereby  j  The  new  Nova  Scotia  3(*is  gamed  pWl  ClUVll 


;  been  given  for  loan  by  the  Pro- 
i  vincial  Secretary.  Four  other  bids 
I  were  submitted  for  the  issue. 

I  Vote  Capital  Change 
Western  Homestead 

Calgary.— Shareholders  of  West- 


and  earnings  from  zinc  have  fallen  off  sharply. 

As  to  Nickel  it  is  now  some  $13  below  the  postwar  high  of  $48'2. 
It  enjoys  a  stable  price,  a  continuous  demand,  a  production  rate 
sharply  increased  beyond  what  one  might  have  expected  for  it  a 
few  years  back  and  the  company  is  in  all  respects  one  of  the  major 
industrial  concerns.  Nickel  looks  like  a  buy,  though  not  if  you  want 
to  get  m  and  out  quickly  with  a  healthy  profit. 

<• 

Smelters'  metal  production,  chiefly  lead  and  zinc  may  be  under 
a  cloud,  but  investors  must  look  at  Smelters  as  a  major  chemical 
company  as  well.  The  biggest  Canadian  fertiliser  factor,  with  a 
world  demand,  with  a  non-tariff  market  in  the  United  States, 
Smelters  has  to  stay  in  the  metal  mining  business  whether  it  likes 
it  or  not — it's  from  the  metal  ore  that  the  fertiliser  is  derived.  And 
metals  continue  to  be  profitable,  even  if  some  of  the  cream  has 
long  since  disappeared. 


Noranda.  down  $24  approximately  from  the  postwar  high  of  |  $1,125,000  will  be  placed  in  the  **>  discount  issues  of  that  pro 


also  sanctioned  a  change  in  com- 
,  pany's  name  to  Canadian  Home- 
stead  Oils  Ltd.  j 

Plan  provides  for  reduction  of  j 
present  authorized  five  million  10 
cents  par  shares  to  1,250.000  shares; 
10  cents  par  and  to  exchange  all  i 
issued  shares  —  3,699,012  —  on  the  i 
basis  of  one  new  share  for  four  ' 
old.  Similarly,  all  unissued  shares  ' 
of  present  stock  would  be  reduced  i 
accordingly.  | 

■:  Further  approval  was  given  to' 
increasing  the  newly  authorized  I 
1.250,000  shares  to  five  million  au-  j 
thorized  shares. 

NUCLEAR  DELESTED 

At  the  request  of  the  company  I 
I  shares  of  Nuclear  Enterprises  were! 
j  removed  from  trading  on  the  Can- 1 
I  adian  Stock  Exchange  Monda)'! 
I  March  1,  Company  recently  an-| 
'  nounced  plans  for  sale  of  its  assets 
I  and  winding  up  of  the  company.  I 


$86'/4  looks  like  an  excellent  long  term  investment  from  almost  |  treasury  of  Jasper. 

any  point  of  view.  Copper  is  maintaining  its  price;  some  of  the  gold  ;  J  J  B  •  T  counts  were  in  demand  like  all  tlic 

subsidiaries  keep  growing;  its  investment  portfolio  is  strong  with  |Stai1uarcl  PoVing  Ta  others,  making  gains  from  1  to  ? 

growth  and  income  stocks,  and  it  has  enough  blue  chip  properties  '  Redeem  Preferred  %>sfcrn  issues  were  almost  non- 

salted  away  and  gradually  being  opened  up  to  maintain  its  position  |  Toronto— .Announccmrnl  is  made  cxi.'tent  as  traders.  But  prices  were 

in  the  forefront  of  Canadian  mines  for  many  years  to  come.  Even  ihy  Standard  Paving  Sc  Materials,  VP  and  if  offerings  could  be 

with  an  indicated  dividend  rate  of  onlj’  $3  a  share  for  the  time  'Bf''!-  that  outstanding  oreference  " ‘I  ' 10m  to  _  points 

being,  a  return  of  close  to  5  .c  for  Noranda  is  a  good  return.  caHcd  for  redemption  on  .April  Isi  Utility  bonds  reacted  strongly  to 

<♦  •>  •>  S3i..50  per  .share.  the  trend  of  the  gox-ernments. 

Investors  who  have  followed  our  earlier  advice  to  take  a  closer  -hnn^nr  ^  ”  1'  Central  moved  up  2  full; 

anon  of  a  cumulative,  non-cumul-  point'  on  the  week  and  Bc'l  47., 

look  at  Can.  Collieries  and  Merrill  Pete  have  done  well  by  them-  ative  and  participating  dividend,  gained  'i.  Power  Corp.  convcrtibfei 

selves  in  the  relatively  short  time  of  six  weeks  or  so.  j amountii'.g  in  all  to  $1  a  .'harr,  oav-  4i.,c  moved  up  .3  points,  and  Mexi- 

,  ,  ,  J  J  i,.  .  .u  .  ,  1  1  1  .  *1.  Isulc  -April  1st  to  shareholders  of  can  Light  5s  climbed  1  point.  Tlicrc 

It  IS  now  to  be  recommended  that  they  take  a  closer  look  at  the  (record  March  12th.  «a.s  .strong  demand  for  Shawini- 

mergers  that  are  taking  place,  the  renewal  of  investor  faith  shown  |  As  at  m:d-Janiiar.v  there  remain-  gan's  entire  list. 

led  outstanding  onlv  22.110  shares 

by  the  new  mood  in  underwriting  oil  investments.  preferred  sfogk.  which  compared  •’*  . 

There  are  some  important  developments  taking  place  in  the  with  38,407  share.'  outstanding  a'  Industrial  list,  gams  were 

financial  field;  rebuilding  working  capital,  combining  smaller  March  31st  19,53.  end  of  C'^'‘n-  Abjtibi  Uje  movmd  up 

,  ipsnv  s  last  fiscal  year  Canadian  Brewc;  ic.'  47s  and  4-.is 

companies  into  bigger  ones,  cleaning  up  over  financed-under-  j  Preferred  stock,  which  has  no  'nsislered  gain-- of  '  1  and  '2  rc'pec- 

developed  companies.  These  are  the  beginnings  of  what  may  yet  par  value,  is  redeemable  at  $27.50  B'cly.  and  St,  Lawrence  Corp. 

turn  out  to  be  a  resumption  of  broad  interest  in  the  oils — and  a  accrued  accumulated  . 

,  dividends,  and  is  convertible  into  Gf  leal  intcre.-t  wa.'  the  new 

broad  interest  means  rising  markets,  not  falling  markets.  common  stock  on  basis  of  2  shares  Eaton  Acceptance  .'sue.  Offered  al 

- — - - - - - |Of  common  for  cach  sharc'of  pre-  the  i.'sue  by  mid-weck  wa.-  ar 

.1  .  .■  ..^1.  II  II ferred.  bid.  for  a  gain  of  1'2  points  in 

In  connection  with  the  notice  of  ''’‘’('’B.v  s  matter  of  hours. 

^  f  I  __  J  2  ^  redemption  it  i.'  pointed  out  that.!  “  ' 

in  f  1  f  I  n  t  1  I  t  ”  IC’  '(’C"  dose  of  business  on; 

w  III  I  March  .3Isl.  holders  of  preferred ' 

shares  may  exercise  their  rjght  to 

....  ...  .—I—  ..  ■  'convert  into  common  stock.  I 


vince  rose  from  m  to  2  points  in 
the  week.  New  Brunswick  dL'- 
counts  were  in  demand  like  all  the 
others,  making  gains  from  1  to  2 
points. 

Ymsfern  issues  were  almost  non- 


Government 

and 

Corporation 

Securities 


Investors  who  have  followed  our  earlier  advice  to  take  a  closer 
look  at  Can.  Collieries  and  Merrill  Pete  have  done  well  by  them¬ 
selves  in  the  relatively  short  time  of  six  weeks  or  so. 


mergers  that  are  taking  place,  the  renewal  of  investor  faith  shown 
by  the  new  mood  in  underwriting  oil  investments. 

There  are  some  important  developments  taking  place  in  the 
financial  field;  rebuilding  working  capital,  combining  smaller 
companies  into  bigger  ones,  cleaning  up  over  financed-under- 
developed  companies.  These  are  the  beginnings  of  what  may  yet 
turn  out  to  be  a  resumption  of  broad  interest  in  the  oils — and  a 
broad  interest  means  rising  markets,  not  falling  markets. 


Enquiries  Invited 


A.  E.  Ames  &  Co. 


BusinpsM  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON. ENG. 


Investors’  Indices 


ONTARIO’S  lim? 
BILLION  DOLLAR 
PUBLIC  UTILITY- 


Since  the  end  of  Vi  orld  Vi'ar  II  The 
Hydro-Electric  Power  Commission  of 
Ontario  has  ffreatly  expanded  its 
generating  and  distributing  facilities  to 
keep  pace  with  the  ever-growing  demand 
for  electrical  power  in  Ontario. 

The  extent  of  this  expansion,  how  it 
was  finanepd  and  why  Ontario  Hydro 
Bonds  are  one  of  the  finest  investments 
von  can  make  are  all  told  in  onr  new 
booklet  "The  Ontario  Hydro  Story”. 

Present  holders  and  prospective  buyers 
of  Ontario  Hydro  Bonds  will  find  this 
booklet  well  worth  reading. 

V 

Fnr  your  complimentary  ropy  write 
or  'phone  our  nearest  office  today. 


M«Leod,Youhg,Weir  &  Company 

UMIKD 

50  King  Street  West  276  St.  James  Street  Wesf 
Toronto  ’  Montreal 

Telephone;  EMpire  4-0161  Telephone:  HArbour  426t 

Ottawa  Winnipeg  London  Hamilton  Vancouver 
Colgory  Kitchener  Quebec  New  York 


High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

Feb.  18 

Feb.  11 

Feb.  4 

Yr.  ago 

185.1 

161.7 

173.5 

148.8 

105 

Stocks  (Total)  . 

163.0 

165.7 

161  4 

167.2 

46,5.6 

397  8 

4338 

360  0 

11 

Machinery  and  Equipment  . 

420.0 

425  8 

409.3 

410.3 

.586.2 

464.8 

.593  0 

451.9 

10 

Pulp  and  Paper  . 

.593.0 

587.9 

.584.5 

490.8 

153.2 

115.7 

138.4 

127.9 

4 

Flour  Milling  . 

129,9 

1306 

129.9 

132.9 

181,5 

135,8 

149,2 

115.0 

5 

Oils  (Refining)  . 

13,5.8 

142.1 

129.0 

141.8 

.310,5 

2,55.3 

280.6 

1,53.0 

10 

Textiles  and  Clothing  . 

160.8 

158.7 

153.0 

260.9 

113,9 

101.0 

127  1 

113.6 

10 

Food  and  Allied  Products  . 

121.9 

125.3 

123.2 

116.9 

401.7 

.338.9 

4498 

.376.6 

10 

Beverages  . 

448.6 

449.8 

448.6 

386.3 

301.2 

260.9 

297.7 

263.7 

16 

Building  Materials  . 

2844 

290.7 

290.7 

289.2 

1.58.0 

127.0 

139.4 

100.2 

2 

Industrial  Mines  . 

102.8 

103,3 

105,2 

123.9 

190.9 

162.7 

175.4 

147.7 

82 

Industrial  Stocks  . 

162.9 

166.2 

160.8 

168.1 

422.8 

340.4 

361.0 

244.9 

2 

Tran.'portation  . 

273.2 

276.5 

278.5 

3,37,5 

100,0 

88.6 

103.6 

90.6 

2 

Telephone  and  Telegraph  . 

103.6 

103.1 

102.6 

97.5 

1,50.9 

1.32.3 

148.8 

129,2 

11 

Power  and  Traction  . 

132.8 

136.0 

133.7 

146.2 

177.0 

166.6 

170.3 

144.0 

15 

Utilities  Storks  . 

151.6 

153.1 

152.3 

164.9 

157.8 

137.9 

190.7 

161.1 

6 

Bank  Stocks  . 

190.4 

190.7 

188.8 

163.0 

‘Basis;  .Avera.ge  stock  prices  1935-39  =  100.  Weight  is  given  to  number  of  snares  ou'tSianding. 
Last  revised  .lanuary.  1952. 


Dominion  Securities  Corpn.  Limited 

and 

Tanner  &  Co.  Limited 

announce  the  incorporation  of 

Dominion  Securities  (Alberta)  Limited 

Lancaster  Building,  Calgary,  Alta. 


Offer  $3  Million 


Public  offering  wa.s  marie  di 


Thomson  and  Co.  Ltd..  W.  C.  Pit- 
field  &  Co.  Ltd..  Midland  Securi- ! 


•Albermonl  Petroleum.'  Ltd.  The 
notes,  which  are  due  P'ebruary  1. 


Each  $1,000  principal  amount  of 
notes  will  carry  stock  purcha.'p 


at  any  time  after  July  .31,  1954,  : 
0  up  lo  and  including  Feb.  1,  1959.  ' 
The  opti.an  to  purchase  the  stock  j 
through  warrants  at  $1.50  is  only; 
-  approximately  157  higher  than  ih‘p 
current  market  price  of  the  stock. 
The  high  for  the  stock  in  1952  was 
$3.70,  and  in  1953  was  $2  80. 

Net  proceeds  from  the  sale  of, 
the  notes  will  be  used  lo  the  ex- 1 
tent  of  approximatacly  $1,360,0001 
to  retire  bank  loans,  including  the  j 
amount  required  to  redeem  out¬ 
standing  debentures,  and  to  tlie  ! 
extent  of  $1,450,000  to  complete  i 
purchases  of  the  company's  in-  j 
terest  in  the  Texas  leases,  with 
the  balance  to  be  used  for  general  I 
corporate  purposes 

The  sinking  fund  will  provide 
for  the  redemption  of  90%  of  the 
sinking  fund  notes,  leaving  only 
$300,000  principal  amount  to  be 
redeemed  at  maturity.  | 

MORE  BELL  TELEPHONE  ! 

Bell  Telephone  Co.  of  Canada  ad-  j 
vises  that  11, .349  shares  of  capital! 
stock  were  issued  in  February. ' 
There  are  11,634,333  shares  now  out¬ 
standing.  I 

CAN.  CHE.MICAL  OPTIONS  ! 

Canadian  Chemical  &  Cellulo.'e 
Co.  Lid,,  reports  that  director.'! 
have  approved  the  issuance  of  an; 
option  to  purchase  5,000  common  j 
shares  at  $15.50  per  share  to  an  | 
executive  officer  of  the  company. 
Option  expiree  on  Dec.  31,  1962, 


A  Review  of 
Some  Factors 
Afjecling 
Business 


Many  lavoiiralilc  aspects  arc  present  in  todav’s 
luisincss  outlook,  hut  there  are  some  unfavour* 
able  ones,  loo.  W  hat  effect  will  these  have  on 
fiiliire  hiisincss.''  Both  sides  of  the  situation  are 
discussed  in  our  March  Review  and  Securities 
l.isl.  and  cfimmenls  given  that  should  be  of 
inleresi  to  businessmen  and  women  as  well  as 
lo  investors. 

'Phe  Review  also  contains  offerings  of  a  selected 
list  ol  (Government.  .Municipal  and  Corporation 
Bfinds.  Preferred  and  (iommon  Shares.  These 
lists  enable  purchasers  to  make  investment 
selections  Iront  different  l^pes  of  securities; 
and  the  prices  shown  are  a  hand\  aid  in  valuing 
investment  holdings. 

if  yon  would  like  a  copy  of  this  Review,  please 
write  or  phone  for  our 

March  Issue 

**Revieii  and  Securities  List** 

Wood,  Gundy  Ar  Company 

—  Limited 

Toronto  Montreal  Winnipeg  \ancouver  Halifax 
Ouebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  X'ictoria  Chicago  New  York 


4  THE  FINANCIAL  TIMES,  MARCH  5,  1954  _ 

Oenerai  Dynamics  Merger  With  Convair 
Puts  Canadair  in  Extra  Strong  Position 


Mode  V-P  Traffic 


YOUR  LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Chorlie  Pike 


■The  Bristol  contract  which  as- 1  was  made  by  .tohn  Jay  Hopkins,  as  Convair  ranks  eighth  among  de- i 
Sures  Canadair’s  position  as  major  |  chairman  of  General  Dynamics, ;  fence  contractors  in  terms  of  dollar! 
aircraft  producer  in  Canada  has; Convair  and  Canadair.  The  merger ; value  of  contracts  awarded  for  alii 
■ow  been  followed  by  another  de- ;  will  be.  voted  by  shareholders  on  defence  production  since  June  of ' 
velopment  which  links  Canadair  j  April  29th.  1 19ii0.  i 

with  one  of  the  largest  airplane!  Convair  shareholders  will  receive '  General  Dynamics  has  been  vi-l 
manufacturers  in  the  United  i  four-seventh  of  one  share  of  Gen-  tally  interested  in  Convair’s  oper-| 

States,  Jeral  Dyamics  for  each  share  of  Con- istions  since  May  19.53  ■when  theyi 

This  is  the  result  of  the  merger  ;vair  held.  'bought  400.000  shares  of  the  com-' 

of  Convair  (Consolidated  Vultee  i  The  Directors  intend  to  maintain  pany's  stock.  Following  this  trans-| 

Aircraft)  into  the  General  Dyna-'an  annual  rate  of  $3.30  per  share  action,  Hopkins  became  chairman!  I 

mics  Corporation,  parent  company; of  the  new  common  stock  so  long  of  the  Convair  board.  i  ! 

of  Canadair.  I  as  it  is  economically  feasible  The  |  As  of  December  31.  19.53.  the  1.  :»  Raffaii  »»  DanMu  ri  Bin  Pnli^v  Loan  op  Po 

Canadair  is  currently  working  on  ■  combined  earnings  of  the  const)- 1 stock  capitalization  of  Convair  **  ''  nepay  a  wig  rwi  cy  / 

•  ■substantial  production  schedule  tuent  corporations  and  the  econo- 1  showed  2.379.298  shares  outstanding.  Tokc  Out  Ncw  InSUronCC? 

for  the  F-86  Sabre  Jet  fighters  and  mics  effected  by  the  merger  led  while  that  of  General  Dynamics  I 

the  T-33  jet  trainers.  With  the  the  Directors  to  the  conclusion  that  consisted  of  157.481  of  its  preferred  “i  borrowed  about  75  per  cent  of,a3e  45  and  that  you  took  out  a 

large  orders  now  coming  in  for  such  action  will  be  warranted  and  841.131  of  its  common  ,  the  cash  vahie  on  my  three  insur- '  Whole  Life  policy  15  years  ago  foil 

the  Marine  Reconnaissance  craft  "As  a  united  group,"  Mr.  Hop-'  General  Dynamics  preferred  pays' ance  policies  and  have  paid  nol$10.n00.  The  annual  premium  would 
through  Bristol,  expected  to  total  kins  stated  "General  Dynamics, ' $2  00  per  share.  In  1953  the  corii- '  premiums  for  the  past  two  years.:  oe  about  $275. 

about  $200  million  dollars,  and  Convair.  Canadair  and  Electric  Boat  mon  paid  $3.00  per  .share  from  Recently.  I  received  a  notice  from!  Now  let's  suppose  that  you  bor- , 

the  rest  of  aviation  projects  re-  Will  represent  one  of  the  sti-ongest  earnings  of  approximately  $700  t.ne  insurance  company  .stating  that  vowed  substantially  on  the  policy  I  .  .  i  -  - 

cently  approved  by  the  Canadian  arms  of  the  free  world's  defence  Convair  had  an  operating  income  of  one  of  these  policies'  would  soon  I  last  year  and  have  not  paid  your  maynarh  A  MFTCAT  F  CRF  sufficiency...  to  support  .sterling  (.gnt  compared  with  an  increase  .n 
government  (coming  close  to  a  effort.  We  are  groups  which  are  ,$3  08  a  share  after  taxes  in  19.53.  lapse  Do  vou  think  it  would  he  current  premium.  The  cash  value  annointment  as  vicXnresiden^^  "  convertible  international  cur-  ,952  over  1951  of  $81,608,000  or  1.5 

total  of  one  billion  dollars)  the  moving  swiftly  .n  the  fields  of  In  addition.  Convair  had  a  $1.23  per '  better  to  let  all  the  policies  lapse ! -would  normally  be  about  $2.100 .  but  effr-fPiP  for  Canadian  Nationa' ''^1!'^^'"  «-.■••  j  percent. 

•treraft  industry  in  Canada  is  hydrodynamics,  aerodynmaics  and  .share  of  the  non-recurring  income  and  take  out  new  insurance'"'  i  vou  have  a  loan  against  the  policy  r.:,  "  "  ^een  ann^  ‘“"u  P"'"  i  After  all  expen.ses.  claim.s,  in- 

obviously  in  for  large  scale  opera- 1  nucleodynamics  and.  as  such,  might  for  the  year  arising  feom  a  fax  A.yi.  I  of  $2,000.  The  $10,000.  policy  loss  the  vulnerable,  however,  to  new  creases  in  required  reserves  and  an 

tions  for  years  to  come.  appropriately  be  called,  as  a  cor- 1  claim,  making  a  total  of  $4.31.  and'  ,  ^nnw'  Your  ouestion  jsl»2.000.  loan  means,  therefore,  that  “cosjdent  and  vice  nresiden^  hi  f”''  higher  wages  by  lab-  additional  $5,000,000  for  reserve 

Canadair  has  built  up  a  consid- : porate  unit. 'dynamics  for  defence'."  it  paid  $1.80  per  share  in  cash  for  L  1  ,!  hv-p  a=km!!^’'rhave  a'''"'*  now  have  $8,000.  insurance  on  Prc-incnt  and  vice  picsidcnt  for  the  cr.  and  also  called  for  sweeping  strengthening,  the  parent  company 
•rable  system  of  sub-contracting  General  Dynamics,  builder  of  the  the  year.  J!  1  vour  life  through  th^^^  past  7  ycar^  ^  economics  in  government  spending,  j^ad  $30,604,076  from  the  year's 

Which  makes  the  technical  knowl-  "'orld  s  fir.st  atomic  I^iwered  ves-  gales  at  General  Dynamics  in  III  house  and  huv  new'  The  yearly  premium  charge  is  ^  '  .  '  '  another  fries  of  claim.s  for  cpecaiions.  of  which  .$924,188  wvs 

edge  connected  with  the  new  f  Is.  he  submarines  Nautilus  and  1933  ,vere  more  than  $200  million  ^  ^  ^  "  I  still  $275.  however,  and  you  have  G-W  Llffi  PlOneCrS  higher  wages  for  the  same  work  securities, 

orders  available  to  a  wide  range  |  Sea  Wolf  has  held  a  frong  posi-  and  at  Convair  more  than  $.370  .•  ' 'o  Pav  intorc.st  on  the  loan  so  as  ^  r  IVlICCi  3  should  be  conceded  we  may  compared  with  $14,208..562  in 

Of  Canadian  industry,  |tion  m  Lhe  aircraft  industry  since  million.  H  .vou  were  to  ask  this  question  1,^  policy  in  force  (at  5  thrown  info  a  state  of  crisis  caused  Lp-j 

To  Be  Voted  April  291h  r"*'  ■!’’!  Convair.  with  plants  at  San  Diego  -’f  an  expert  in  home  and  I'cal;  cent ‘this  woul(i  amount  to  an-  NGW  I  yOC  LOVeraOe  qmte  simply  by  the  impossibilit^y - : - - - 

Canadair  Limited.  and  Pomona.  California,  and  Fort  estate  values,  he  would  want  you  ^  :  ir _ U  „  selling  our  manufactured  goods  I _  in- 


Year  of  Growth 
Barclay*s  Bank 


I  Progressive  Yeor 
I  Travelers  Ins'ce 


Darciay  s  dutik  Further  growth  and  activity  were 

■  I  reflected  in  the  annual  report  of 

I  .  jThe  Tiavelers  Insurance  Compan- 

Vancouver  —  Increases  in  net  jes  issued  in  Hartford.  Conn.,  by 
profit,  capital,  and  current,  deposit | Francis  \V.  Cole,  chairman  of  the 
'and  other  types  of  accounts,  are  boards  "f  directors  and  J.  Doy.c 
I  ,  .n-,  .  /  T>  iDeWitt.  president. 

'shown  in  the  19.5.3  report  of  Bar-;  . 

.  „  ,  ,  •  ,  ,u  A.s.sets  of  the  companies  at  toe 

clays  Bank  Limited,  made  to  tht|p^^  ,p-p  , staled  $2.644..574,non, 
annual  meeting  in  London.  Eng  .  j  an  increase  during  the  year  of  $182,- 
;by  A.  W.  Tuke.  chairman.  1.31,000  which  compares  with  an  in- 

I  The  report,  released  here  by  J.  crease  of  $178,196,000  in  1952. 

A.  J.  Ready,  Vancouver  manager  of  Total  life  insurance  in  (orce  at 
Barclays  Bank  (Canada),  lists  net  year  end  was  $14,119,000,000.  con- 
'  profit  as  £2,300.1.50,  compared  with  sisting  of  $9,8.5,5,000,000  group  in- 
;  £2,137.722  in  19.52;  capital  £22,-surancf  and  $4,264,000,000  on  in- 
914,703  (£  1,5.858.217);  and  accounts  dividual  policies.  Life  insurance  in 
'£1,389.108,838  (£1.318.416.271).  Re-  force  at  the  end  of  19,52  was  $12.- 
'  serve  fund  at  December.  19.53,  to- 1 638.000.000  and  the  increase,  of 
I  tailed  £12,7,50,000.  '$1,481,000,000  was  the  highest  in 

I  Dealing  with  Britain's  financial  i  The  Travelers  hiistory. 
and  economic  position.  Mr.  Tukej  Written  premium  income  of  .all 
noted  the  country's  gold  and  dollar; companies  reached  a  record  high  of 
reserve  "continues  to  climb  slowly  15713336  900  in  1953.  an  increase  for 
'towards  the  still  distant  goal  of  1(^5  yggr  of  $92,763,000  or  14.8  per 


(  apse;  wouiQ  normally  oe  aouui  traffic  for  Canadian  National  i Rritain'o  imorovori  nos-  P  ,,  1  , 

j  vou  have  a  loan  against  the  policy  R-iiwavs  has  been  announced  has.  -  ■  ®  “Vi  "u  b'’"  1  After  all  expenses,  claim.s,  in- 

SIO-OOO.  policy  lo.ss  the  ^een  eLcuiive  assistant  to’  thr hv 


of  Canadian  industry.  1  ion  m  Lhe  aircraft  industry  since  million.  H  .'"ou  were  to  ask  this  qucstion|,^  t^rce  (at  5  KI-,., 

To  Be  Voted  April  29th  r  ^lob^real  Convair.  with  plants  at  San  Diego  -’f  ^’n  expert  in  home  and  real,  ^^^t  this  would  amount  to  an-  INGW  I  yOG  LOVerage  q 

UndoubTedlv  the  arouisitL  of  Canadair  Limited.  and  Pomona.  California,  and  Fort  estate  values,  hr  would  want  vmui;,,^^,.  .  ir _ 3  „ 

Convair  by  Ge’ne'^l  Dvnam\clwu[ !  >■«•'''  Stature  .Worth  and  Dangerfield.  Texas,  has  m  tiirn  to  f',  consider  your  yearly  premium;  The  introduction  of  Group  Major- 1  ® 

furLher  enh^cp  Canartair^  -ru  u  •  ,  a  ...  approximately  45.000  employees  of  his.  How  much  is  .vout  mort-  ,r,  be  $375.  for  $8,000.  of  insurance  Medical  Expense  Insurance  by  the!  P 

to  and  create  aheraf  n!^^’'^  ^en.  Dynamics'  new  gage?  What  is  the  re-sale  value  of  this  potiev.  i  Great-West  LHe  Assur^^^^^^^ 

Canada  no*  hPhelto  rnanufaruled  ^raTV"^  add  new  stature  to  Gen- ,  emi^oyment  figure  to  63.000.  with 'your  house?  What  do  your  need  in  ^  Provided  vou  can  .still  buy  insur-!  month  is  an  important  develVmenti 

en  e^'Idfm'rv  nSns'poin  ed  Zi  F  ech-ic"  Boar "  nr  mo':m"riI’  TsTwah^' hklw  ’^e  fiefd  Jvlluntar?  hea^rtn!' ' 

— — - ^  lence  innustr.v.  HopKins  pointed  out.  Llectiic  Boat, _ ;  oig  or  too  small?  Is  the  i  aliie  iiKeiy  j  j  Believed  to  be  the  first, 

,  „  _  L  ♦  ,  II  .  I  .  ''''  “P  '  ^'^"isbout  $300  a  year.  It  would  appearjpian  of  this  kind  offered  by  any,  ( 

Record  Year  For  '«i/nno^nno  uPP‘'"’“iT‘^'^  Jonuarv  New  Lif®  increase  or  decrease.  fmm  this  extreme  case-and  it  is  Canadian  life  insurance  company.l 

IXCbUlU  ledl  rur  ,$11.000_000  per  annum.  bemg  about  January  new  Lire  I  ❖  I  extreme -that  you  would  he  $7.5.  a  Major-Medical  is  designed  to  pro- 

NAmArira  IiIcVp  I  mcoml  af!e?''ffi"aT'taxes^  "‘  Soles  $1  50,770,000  l  in  the  same  « ay  there  are  many.  1  ear  al^ad  by  buying  $8,000  of  vide  protection  against  the  heavy! 

•  HfneriCd  ins  ce  »•«  .t,  -r  .  ..  *  things  to  consider  when  you  are;  new  insurance.  medical  expense  of  serious  illness; 

_  in.surance  ;„oking  at  your  life  in.suranrei  ❖  ❖  or  injury.  It  will  supplement  the. 

Profits  of  the  Insurance  Com-  ieV  head  office  for  Canada  is^  lo- 1  ra'n-''?n  Tho'^^ao  policies  and  trying  to  value  them,!  Now  let's  look  at  the  hidden  ad-  basic  hospital-medical-surgical  plan! 

pany  of  North  America  for  1953  cated  at  491  Eglinton  Avenue  Wes?  ktatec  inrf  ob;odd  British,  United  since  I  cannot  an.swer  your  qiies-  vantages  of  continuing  your  old  by  providing  the  larger  amounts 

were  the  highest  in  the  history  of  Toront?  a^  boe^nons  are  companies  bireetly  and  exactly.  I'll  try^poHcy.  neces.sary  to  meet  the  financial 

Insurance  Co.  of  North  .America  the  direcMon  o'  resident  vice.-nesi? !  ?«  '’'!b''bnted  m  iilu.strate  with  a  hypofbetiral  iii  The  life  income  it  guarantees  burdens  of  lengthy  hospitalization 


thrown  info  a  state  of  crisis  cau.sedl.p-^  ^ 

quite  simply  by  the  impossibility  JJ_' - - - - - — . 

of  selling  our  manufactured  goods! 

abroad  at  .the  resultant  higher  expenditure  of  the  government,  in- 
prices,"  he  stated.  'eluding  local  authorities,  must  be 

Mr  Tuke  contended  that  “civil  I  ruthlessly  curtailed." _ 


Record  Year  For 
N.  America  Ins'ce 


lent  rate  will  now  approximate 
$11,000,000  per  annum,  being  abotit  I 
I  70''r  of  the  companies'  investment! 
I  income  after  federal  taxes.  1 

!  The  Insurance  Co.  of  North 


January  New  Life 
Sales  $150,770,000 


He  owes  it  all  to  a  Savings  Plan— 


1953  Peak  Year 
Airline  Traffic 

Traffic  transactions  b( 


i.cp  to  your  dependents — or  to  you  at  or  major  surgery.  ; 

Let  us  a.ssiime  that  you  are  now ;  .-ptirement— is  on  an  interest  factor  Major  Modical  will  be  available' 
’  —  ~  ■“  and  a  life  expectancy  table  you  the  outset  to  companies  having' 

cannot  buy  today  lOP  or  more  employees.  It  will' 

r  regressive  I  ca*  |2)  The  cash  value  of  your  pre-  operate  similarly  to  other  group; 

Cnv  Fmnirtf  Lifp  policy  goes  up  every  year,  pia^s.  The  emplovcr  will  contribute  i 

ror  bmpirt;  I-IIC  Since  it  ha.s  been  in  force  for  15  part  of  the  premium,  u.siially  SO";: 

An  increase  of  33  per  cent  in  new  vears.  this  cash  value  is  going  up  or  more,  with  the  employee  paying 


Insurance  Co.  of  North  -America  the  direction  o*' resident  vice-uresi- j  tn  «iei -op  hin  '"'j iilu.strate  with  a  hypnfhetiral  ( 1 1  The  life  income  it  guarantees  burdens  of  lengthy  hospitalization 

annual  report  shows.  .After  pro- '  apnt  and  e'ene-ar  manager  H  C  !mcinth  of  '  t  case  to  your  dependents— or  to  you  at  or  major  surgery.  ; 

vision  for  federal  income  taxes,  net  Mills.  ‘  '  i^nnouncem'en?  tt^p  :  "Ptii'emPrit-i-'  ein  an  interest  factor  Major  Modical  will  be  available' 

operating  profits  of  tTte  North  -  - -  !  Insurance  OffiVers  !  - - expectancy  table  you  „  ,hp  out.set  to  companies  having' 

America  and  its  affiliated  com-  -  —  -o  is  I  Itvi'i,!  of  ‘  n  •  ..  cannot  buy  today  loq  or  more  cmnlovces  It  will' 

panies,  Philadelphia  Fire  and  Mar-  1953  PeakYe3r  !wa^^  in ^'ord^Mrv ^'Tife  YcOr  (2)  The  cash  value  of  your  pre-  operate  similarly  to' other  group; 

Ine  Insurance  Co.  and  Indemnity  !  $lo'.500  00n  ?n  fndustri^  l,fo  oon  I  For  Fmnir<>  Life  VPar.  plan;;.  The  employer  will  contribute ! 

Insurance  Co.  of  North  America,  A||>||no  TraffiC  '  tract™'and  $20  4M  (>in  in  CmpirC  LITC  Since  it  ha.s  been  in  force  for  15  part  of  the  premium,  u.siially  SO";: 

amounted  to  $22,122,(10.  an  in-  MIlllNe  1  Idl  lit  'tracts.’  ^  *  O.-^OO.OOO  in  ,roup  con-  increase  of  33  per  cent  in  new  vears.  this  cash  value  is  going  up  or  more,  with  the  employee  paying 

crease  of  $1,828,428  over  19o-..  -  f, pores  for  n  i  ,  business  which  amounted  to  over  ‘'.most  at  the  same  rate  as  your  the  remainder.  Single  employees' 

Statutory  underwriting  profits  Traffic  transactions  between  the  The  figures  for  ordinary  life  poll-  deposits.  The  actual  net  vi-ill  pay  a  lower  premiurn  than  i 

were  earned  by  all  three  compan-  world's  airlines  —  largely  involving  compi.ed  by  tne  Life  In-  $25  million,  was  reported  by  the .  insurance  therefore,  under  married  employees  whose  depen-i 

ies  of  the  group:  Insurance  Co.  of  the  sale  of  space  on  each  others'  Agency  Management  Asso-  F.mpire  Life  Insurance  Co  for  1953.  tills  policy,  has  become  very  small. '  (jents  arc  also  covered  under  the' 

North  America.  $9,116,786;  Phila-  services— reached  a  record  total  of  ‘^'^uon,  by  provinces  were:  Insurance  in  force  gained  during  It  would  take  years  for  a  new  plan' 

delphia  Fire  and  Marine,  $1,581,-  $241,632,000  during  1953.  according  Alberta  .  $11,359,000  _ _ j  sign  da?  47R  at '  attain  this  status.  a' „f 

seer  and  Indemnity  Insurance  Co.  to  a  report  issued  by  Sir  William  British  Columbia  ....  1,3.107;000  ^  ^  The  dividends  under  your  ,  ^  Hanfe  ?,mnar 

of  North  America.  $1,599,255.  P.  Mildred,  director  general  of  the  Manitoba .  7.952,000  for  na^f  vear  amount-  contract  are  sub.stantial.  A 

The  inve.^eht  income  o!  the  '"'"“'““I  Sir  Tr.m.poc,  Asso-  llj;;:,  2-5|.2  ed  "  sSS M3  e'ia  c^ m  p r  1 . e d 'r™  P«li‘y  ^  ,h.  tosu”  d  hi™.”^ 

$18,720,303  for  19.53,  an  increase  of  house  at  London  during  1953  was ■  Of-tario  .  62,403.000  V,^®^‘^/"i,p  orimeresf  earned  b^^  Pf>''fy  loan  Ls  not  a  call 

$1,205,043  over  19,52.  Federal  Im  more  than  19  per  cent  greater  than  prince  Edward  bland  .  485.000  f.?  comnanv  was"4  48  per  cenU  loan.  You  can  repay  it  in  your  own 

come  Taxes  of  $3895.000  were  ac-  that  of  1^52.  Sir  William  said..  '  «.324.000  ?,%;;Xmenroverthe"4  33  perlti-  and  in  amounts  convenient  to  [^rid^l  en^)  ffur?he 

While  this  repre.sents  a  slowing  5>a-'!ta‘Chev  an  .  J^2_^f%ent  rate  of  the  previous  year.  ou  ^  ^  to  5%  of  his  income  (but  not  moiV 

Consolidated  assets  of  the  group  do'in  of  the  1  ate  of  annual  increa.se^  TOTAL  «i so  770  non  Total  assets  increased  to  $23  Ono.-,  than  $7,501.  Should  total  expenses' 


\  3  I'  Z 


$18,720,303  for  19.53,  an  increase  of  house  at  London  during  1953  was ■  Of-tafo  .  62.40 

$1,205,043  over  19,52.  Federal  In-  more  than  19  per  cent  greater  than  ^"'tice  Edward  Island  .  48 

come  Taxes  of  $3  895.000  were  ac-  that  of  1952,  Sir  William  said.  42.32 

crued.  While  this  repre.sents  a  slowing  Saskatchewan  .  ,5,48 

Consolidated  assets  of  the  group  ‘he  rate  of  annual  increase.  Tnxir 

reached  a  new  high  and  now  "'hich  was  28  per  cent  in  19.52.  the  .  TOTAL  .  $1.50.,,; 

amount  to  $598,562,521.  based  on  fieures  far  the  last  five  months  of  - 

market  value  of  securities  as  of  ‘‘*■^3  reflect  an  even  greater  up- 

December  31.  1953,  an  increase  of  >n  the  volume  of  interline  WeSfOUme  Oil  Hocl 

$27,878,952  over  the  1952  figure,  business  m  air  transport,  he  added  j.  . 

Policyholders’  surplus  (capital,  j  The  I.AT.A  clearing  house  has  now  rrafli  LOSi  TGOr 


124,  distributed  in  bonds  and  de-  ■  -,_a  exceed  these  limits,  the  Major- 

bentures.  57.4  per  cent:  first  pxam  no  Z  ZlV  ^I^dical  benefit  then  pays  75%  of 

gage  loans.  26.9  per  ^ent:  prefer-  written  rom^  all  additional  expenses  up  to  $5,000 

red  and  common  stocks  «  4  per  ^  .  '(mm  vrmr  mcnranpr  pnm'  ^tich  coverage  is  available  for  all 


^7  878  952  oyer  the  1952  figure,  business  in  air  transport,  he  added  p  "  ""'li '  ?anv"^v[t^a^th^'?n?arma"^^  dependent  ' members '  of  the 

Policyholders  surplus  (capital.  |  The  I.AT.A  clearing  house  has  now  rrarlf  LOST  TGOr  real  estate.  1.4  per  cent,  and  cash  oan.s  With  all  the  information  it  f^rnilv 

Stated  surplus  and  voluntary  re- '  completed  seven  years  of  activity  Ann„3i  rp—p,  n,i  0.6  per  cent.  h**  PO-'sible  'd  rnake  other  re- 

serves)  stood  at  $262,747,640  at  It  began  ooerations  in  Januar>n  pn  r  m  fo??C»  !  Jr  A  dividend  of  60  cents  per  .share,  dommrndatinns  profitable  to  vou. 

year’s  end,  an  increase  of  $536.-  1946,  with  a  total  of  12  members  JrpJr  31  iq«  pavable  March  1.  has  been  de  - — - - — -  .  .uV  u 

[he^  close'o/'  ^e  vear  at%Trenb  '’L'*  Canodioil  FifC  Modc 


056  over  the  previous  year.  and  a  monthly  turnover  of  $733,000.  the  "rlose  *  o' The  ve'aT "T clared  to  shareholders  of  r  e 

Written  premiums  of  the  fire  on  behalf  of  .36  companies.  oe?  common  ^lar  J  tak/nT  .n,-es  February  1.  1954.  has  bee 

'■'■^■' '''-  s,-, o-v  _ 

wrote  $89,564,255  'making  a  ?otal  during  the  past  year  is  pares  with  80  cents  at  the  cl^ose  of  \  '  . 

of  $238  510  676  an  inoreal^  of  Sit  reflection  of  two  encouraging  19.32,  a  decrease  of  some  21  per  Gains  Shown 

«9  3^  Tveri957  On  -he  b?^^  “'®"ds.'  Sir  William  said.  "It  mdi-  "ent.  Net  profit  for  19.5.3  was  $36..  UQinS  .jnown 

losses  incurred  to  premiums  earn-  continuing  growth  30,5.  This  resulted  in  converting  a  Bv  Con.  Indemnity 

-J _ J _ _ J  _  of  international  .scheduled  flvme  balance  sheet  deficit  of  .<;i.3.54.8  into  '  ' 


February  1.  1954.  has  been  de¬ 

clared  by  the  board. 


commendations  profitable  to  vou.  The  cost  of  this  plan  to  the  in- 

-  dividual  will  be  small  in  compari- 

F:>iA  'he  protection  it  provides. 

L.anaaian  rire  Anaac  The  deductible  clause  win  eliminate; 

in  10^3  *he  administrative  costs  of  many! 

i\C(.uru»  in  '  small  claims,  and  thus  the  plan  will: 

The  biggest  year  in  its  history  is  be  within  the  means  of  low  and 
shown  by  the  Canadian  Fire  In-  :  middle  income  groups  who  most 
surance  Co.,  in  its  annual  report  need  the  protection. 

for  1953  Premium  income  for  the  _ _ _  j 

year  of  $4,723,88.3  showed  an  in- .  •  b  j 


«d  and  expenses’lncur-ed 'to'nrem-'  international  scheduled  flying  balance  sheet  deficit  of  $13..54.3  into  I  '  ^  ^  c>f  $4,723,88.3  showed  an 

iums  written  the  combine!?  loss  generally.  It  also  provides  a  good  a^surplus  of  $22,762  Investments,  The  Canadian  Indemnity  Com- ^crease  of  $137,717  over  the  previous! J®AUary  ProduCflOn 
and  expense  ratio  of  the  fire  corn-  o'  ‘he  success  of  the  airlines’  at  a  cost  of  .$225,000  were  made  pany,  in  its  annual  report  for  1953.;year.  ,  ,  Of  MOCOSSO  Higher 

panies  was  91  5H  and  the  !nd?m-  efforts  to  make  the  routes  of  the  during  the  year.  ,,h„ws  substantia!  gains  made  riur-,„The  ratio  ofjos.ses  incurred  ViT  i 

ni'v’s  combined  loss  and  exnensp  individual  airlines  a  single,  viab  e  Joseph  Benubien  president  states  ~u,  I  earned  for  the  pa.st  year  Macassa  Mines  Ltd,,  reports  pro- 

?aty  w  as  9‘l  6'?  commercial  network  by  'streamlin-  in  report  that  during  the  same  ^  '’"'’""‘"J."!',,!,,  '  ‘h^  of  gen-  Huction  at  $130,130  during  January, 

Total  cash  dividends  at  *he  D-es.  ing  and  unifying  schedules,  pro-  period  the  index  of  Western'  o'’s  "ot  premium  income  was  $o..o23,41 3.  eral  expenses  to  net  premiums:  19.54.  the  re.sult  of  milling  12.394; 

mviaena.  at  .he  p.e,  arrangements.  declined  by  about  30  Zr  ctn^  ’?he  ""  '"orease  of  $38,606  over  previous  written  was  39.0%,  Ratio'  of  gov-  tons  of  ore  averaging  $!0..50  a  ton.; 

‘■The  r.e,.,  ve=r  „rnn,ises  f„rtv,er  latter  was  don,m  tTa  level  .-h-I-h  y^fr  pmment  license  fees  and  taxes  to  This  represents  a  slight  increa.se 

improvement 'in  both  respects.  'The  prevailed  around  mid-19.50,  he  savs  Ratio  of  losses  incurred  to  pre-i  "^'^  prenuums.  e^^uding  corpora- ,  over  the  like  miinth  of  19^.  when 

upward  traffic  trend  seems  to  con-  In  the  intervening  period  of  3%  miums  earned  for  the  past  year  v.-as  '■'""  income  tax,  was  3.0, a.  production  totalled  $122.iOO.  from 

tta".  S,f,,rnv,  ol  "ha  yaav.  ha™  fll %  <4  8-1.  “-Wl.  Ih,  ratio  at  i,;?  ST  TaW " 

Clearing  has  been  extended  during  Canada  had  doubled  and  produc-  expenses  to  net  premiums  written ! '^‘"'furplus  to  policy-  mg  $9.98  a  ton 

IVe  rprnmmpnd  ‘he  pjf  month  m  had  tripled.  was  39  8%  Ratio  of  f'"' 

lie  leLUIIIIIILIIU  jbers-Airwork.  L-d.,  Air  Vietnam,'  Directors  see  a  bright  future,  re-.h^en-se  fees  and  taxes  to  net  pre- ^ - a^^t^$o.9^o9^ _ h'.  SJ-o-fiOS; _ _ _ 

- . - *  I  Japanese  Air  Lines  and  Jueosloven-  port  savs.  for  the  Canadian  natt.rai  excluding  corporation  - 

ror  inyesiment  '  Aerotransport."  ;  gas  and  oil  industrv.  In  their  opin-  ^  a  v, 

the  accumulation  of  _ _ _  hon  notwithstanding  a  decline^  in  Surplus  account  was  Increased  by  ■ - - - - - 

r  I  .  fi  .  fbe  rtnel  *  '  8328.029  Total  surplus  to  policy-, ■ 

c?  ‘JO  *U  Sylvania  Electric  vab,e' '  Jo  holders  now  stands  at  $2.486,41.5.  ll 

SlltliiPI’ICPrl  lipmt'fh  „  ...  lalue  of  most  of  the  rompanys  *2  aao  nos  ■ 


W  e  recommend 

for  inyestiTipnt 
the  orrumulalion  of 


d  during  Canada  had  doubled  and  produc-  expenses  to  net  premiums  written  I  *2^’T5«  P.'jhcy- .  mg  $9.98  a  ton 

tion  had  tripled  was  39  8%  Ratio  of  government  '’.jmers  now  $2,710,7<ll  Estimated  cost¬ 
ly  mem-  «  ui.oiea.  1irpn„  fpp^  and  taxe.s  to  net  nre-  "  "h  *otal  a.ssets  .$8,970,189,  is  $1.5.608. 

Vietnam.'  Directors  see  a  hricht  fntnrp  re.  u'-eii.-it  ires  aim  ioacp  m  iin  iiir  , - - — - a _ _ 


milling  12.302  tons  of  ore  averag- 


^  /  /  \\  ^ 

at  IhihL  Hud 

Open  y:nur  SA  VIJSGS  AfXOVlST  today  I 

IMPERIAL, 

tite  (kuiIc  iked  biubj" 

IMPERIAL  BAM  OF  CANADA 


airl  for  .Ijinuary. 


Supervised  broivth  jp  Build  tv  Piom 

Fund  Announcement  is  made 


NET  ASSET  VALUE  AND  PKirE 


J2.01 


!  H.  C.  FLOOD  &  CO.  LTD., 

I  360  St.  Jam«  St.  W.  Montreal 
I  \(  ithout  obligation  on  idt  part,  send 


™  To  Build  TV  Plant  se.Jrity  hailing?  ha?  Tn'^r^eS  total  assets  $8,852.495. 

Progressive  Year 

|van:a  Electric  (Canada)  Ltd.,  of  _  _  .  Fire  Inc're  af  Gan  I 

jpurcha.se  by  company  of  a  12-acrp  Top  Executive  Changes  ®  ”  Veon. 

!fJ'’S’:,..i!  Con.  NoKonol  Railways 

.SyAT.r.i;^  te.evisinn  .^Ftc.  Proauction  Annonneempnt  us  of  the  an-  t7’  »  ^  J-  ^  • 

,  Ixs  scheduled  to  start  next  Augu.st  pointmenf.  as  of  March  17fh,  of  Co.  of  Canada  for 

I  and  output  eventually  will  include  of  Maynard  A,  Metcalf.  C.B.E..  as 

I  a  Wide  range  of  electronic  products,  vice-president  of  traffic.  Canadian  Grn.ss  nremiums.  less  rebates  and 
I  "Our  initial  invcstm.ent  in  the  National  Railways,  succeeding  John  cancellations,  totalled  $1.49.3.149  and 
,  project".  Mr.  Niedrin2;-au.s  states  Pullen.  Mr.  Metcalf  has  been  ex-  net,  premiums  $671,321.  Matter  fig- 


I  me  information  on  Supervised  Growth  I  i"w’;l’  be  in  the  neighbourhood  of  ecufive  assistant  to  the  president  lire  represented  an  increase  of 

•  Fund.  I  .$7.50.000.  The  new  plant  will  be  a  and  vice-president  for  the  past*$I48.14S  over  that  for  1952.  Loss 

j  [  .single  storey  unit  with  an  area  of  seven  years.  ratio  for  19.5.3  was  sharnlv  lower 

I  I  Isome  61,000  square  feet  and  equip-  James  A  Argo,  assistant  vice-  at  42.01  per  ce-nt  as  compared  with 

I  KaMB  . '  ;  ment  will  be  the  most  modern  president  of  traffic  for  Canadian  previous  pear's  ratio  of  .50.64  per 

I . '  availa'ole  in  the  electronics  indus-  lines,  has  been  appointed  deputy  cent. 

I  ADDRESS  j  try.  .As  far  a.=  employ, ment  is  con-  vice-president  of  traffic  for  the  Taxes  ab.sorhed  2.88  per  cent  of 

I . I  !  cerned.  we  expect  there  will  be  s.ys'em.  and  Douglas  I.  Grant,  sec-  net  premium  income  and  expenses 

I  I  jjobs  for  about  125  people  when  the  retary  of  the  company,  ’who  has  43.38  per  cent. 

j- . I . [  I  plant  comes  into  production  and  of  been  closely  associated  -with  the  After  transfer  of  $25,000  to  con-, 

' -  !  course  further  additions  will  be  management  of  the  railway,  tingency  reserve,  which  now  stands 

Hpi  Finnni6.Pn  iTn  tr.ade  to  personnel  as  the  operation  moves  up  to  the  president's  office  at  $100,000,  surplus  is  shown  at 
•  ■  "-UlllJ  Of  R_.U»  1- i  U»  grows."  _  _  _  executive  assistant.  Robert  H  $7.54.0,32,  which  compare.'  wdth 

Investment  Securities 


The  Eighty-Second  Annual  Financial  Statement 

The  Economical  Mutual 
Insurance  Company 

HEAD  OFFICE— KITCHENER,  ONTARIO 


For  the  Year  Ending  Decemher  31,  1953 


360  ST.  JAMES  ST.  W. 
MONTREAL 


I  .Appointment  of  R  R  Forbes  as  Tarr.  assistant  secretary,  succeeds  .$730,660  at  end  of  IE 
.plant  m.anager  is  also  announced  to  the  position  of  secretary.  amount  to  $2.5.3.5,59? 

,  Mr,  Forbes,  educated  in  Canada, - 

'was  formerly  Division  purchasing  1 
agent  for  .Sylvania  Electric  Pro-  | 

ducts,  Inc.,  in  Buffalo.  1  _ I  —  ^ j _ j _ 


1953.  Total  assets 
596 


Eagle  Star 

Insurance  Company  Limited 


of  London,  England 


Bank  of  Canada  Statement 


I  Weekly  statement  of  tlhe  Bank  of  Canada  as  at  Feb  24,  1954.  show 
I  total  assets  $4,235,752  lower  than  at  the  end  of  the  previous  week  at 
!  $2,402,381,904.  Investments  are  shown  $2,782,354  higher  than  pervious 
jweek-  Holdings  of  Sterling  A  U.S.  Funds  were  $170,524  lower  while 
other  assets  were  $5,871,961  lower.  Deposits  were  $1,427,026  higher.  Cir- 
eulafion  was  $2,368,971  lower  while  other  liabilities  were  .$,3,046,292 
'  loiver. 

In  comparison  with  corresponding  week  la't  year  total  assets  were 
I  $69,792,74.3  higher.  Investments  reveal  an  increase  of  $78..5.34.5.58.  Cir- 
!  eulation  was  $.34. ,367. 766  higiher  than  same  period  last  year  and  deposits 
!  are  shown  $43,490,255  higher. 

Comparative  figures  herewith: 


The  British  Crown 

Assurance  Corporation  Limited 

of  Glasgow,  Scotland 

British  Northwestern 

Insurance  Company 

Security  National 

Insurance  Company 

• 

HE, AD  OFFICE  FOR  CANADA 
Eagle  Star  Bldg.,  217  Bay  St.,  Toronto 
J.H,  RIDDEL  R.  HOLROYDE 

Manager  for  Canada  Asalstant  Manager 

BRANCH  OFFICr.S— Montreal, Winnipeg,  Calgary.  Vancouver 


1 

i ASSETS— 

1  StArling  and  U  $  Funds 
1  Other  Currencies 

Feb  24 

« 

.S.l  rJ6R,S31 
IZi'.-iZS 

Fr*h.  17  r  omp  I.ast  U  l<  rn 
%  \ 

12,«.3o.5  —  '70.524 
irM..345  -  22,185 

mp  l,ast  Vr. 

k 

—  12.002.31! 
m  15,.348 

1  Total  . 

.56,094.8.59 

.56,313.200 

—  143,341 

-12.04  5  96:1 

Subsid  Coin  . 

.372.110 

T  ^2,!07 

—  129.182 

1  ADVANCES  TO— 

Chart  and  Sav  Banks  . 

. 

INVKS'i  MLNTS— • 

1  Fed  P  Short  Tenn 

1.363.215.5.93 

1.554,I.5.'.',797 

-  3.(';61.77l 

-13,171.722 

Fed  F  Beeur . 

3M,.52:,816 

904.777.394 

-  5.253.078 

-81.937. .563 

1  Other  Secur  . . 

23.271,745 

2.3,295.114 

— 

^  0.768.718 

i  Total  .  . 

2. 285. 009, 1.59 

2.292,226,805 

2.732. .3.54 

-73, .534  5.58 

1  Indus  Dev.  Bank  . 

I  Bank  Premise.;  . 

1  All  Other  Assets  . 

25.000  000 
4,817,730 
31,088.056 

25.090,000 

4.317.720 

.35.960.017 

-5.37  L06 1 

:  3.701.176 

1  Total  . 

2.402.781,904 

2  405,617  656 

—4  335.752 

4  69.792.743 

j  LIABILITIES— 

Capital  Paid  Up  . 

5  000, (Fk) 

5.000,000 

Rest  Fund  .  .... 

Notes  in  Circulation  .  . , 

tO.050.357 
1.507  987.191 

10,050.967 

I.S10..3.55.I52 

-2,r.88.'>71 

{  .34..?'67.766 

;  DEPOSITS— 

!  Fed  Govt 

12(.459.607 

127.951.634 

8.402  027 

•  63.659,245 

1  Chart  Banks  . 

639,769.054 

6.','1 .859. 33.5 

.•7.909,669 

—  13,239,257 

1  Other  . . 

.37.026.826 

10.017,442 

—2.990,616 

—  11.929.722 

Total  .  . 

801.255.437 

793.823.461 

f  1.427.026 

*  43.490.255 

1  Liabilities  (other  Cur.) 

65.403,896 

65.651.410 

—  247..5I4 

—  6,593,081 

All  other  Liabil. 

12.684.963 

15.731.255 

—3,016.292 

-  142.803 

Total  . 

2, 402,381, 9<M 

2.406, ei7.6.« 

-4.235,7.52 

4-69.792,743 

ASSETS 

Bon(ds  and  Debentures  at  back 
value  . 

Preferred  and  Common  Stocks, 
Book  value . . 

Cash  on  bond  and  in  bonks 

Interest  ond  Dividends  due 
ond  occrued . 

Agents'  Balances  written  on 
or  after  October  1,  1953 

Amount  due  from  reinsurance 

First  Mortgogeson  Real  Estate 

Book  Volue  of  Real  Estote 
Owned . 

Book  Value  of  Rcol  Estote 
under  agreement  of  sole  .  . 

All  other  assets . 


$5,057,768.97 

1,174,003.14 
643,1  18,93 

48,971.17 

631,851.88 

77,025.56 

354,673.16 

479,599,61 

18,989  03 
16,536.37 

$8,502,537  82 


LIABILITIES 

Provision  for  unpaid  and  un- 

reported  claims- .  $1,380,805.94 


Reserve  for  unearned  prem¬ 
iums  . 

Amount  due  for  reinsuronce  . 

Reserve  ond  unpoid  cloims 
under  unlicensed  reinsur¬ 
once,  unsecured . . 

Taxes  due  ond  accrued . 

Investment  Reserve . 

All  other  liobilities . 


Surplus  for  protection  of 
Policyholders  . . 


Honorable  W.  D.  EULER,  P.C.,  President 


2,396,434.83 

183,330,19 

20,821.20 

155,380.05 

250,000.00 

71,560.35 

$4,458,332.56 

4,044,205.26 
$8,502,537  82 


W.  W.  FOOT,  General  Manager 


I  AC  Earnings 
Up  Widely  In 
Record  Year 


.THE  FINANCIAL  TIMES,  MARCH  5,  1954 


jSangamo  Net  Up 
On  Peak  Sales 


r  ^  Years  ended  Deremher  31st 

I  mr  1953  1952^ 

iCOTU.  Y  €CLT  !N>rEa^n?nRs  Extension  to  CreightonjSn’d'/as  servYcesr’compared  with  ar“d=on  th?ouRh‘ilV-health\  “  (Special  to  The  Financial  TImM)  knn®‘nnr,?hafjjf7rn^ 

-  '  ’W^7kTapHa"V::::  2.0«i:995  eoneentrotor  will  increase;  •  ,n  m^naRcr'^irTather^neVstan'^^^^^^^  “  Contending  that  the  this  section  if  the  Mofor  Carrier  Ltd^vas  satisfacWy  and 

.  a  Annual  rf«nnrf  nf  «;anpamn  Cn  ^  '  Telephones  in  scrvicc  at  Dccem*  ai- <-aincrine  ^  stan]e>  St-'.,  outcome  might  have  a  far-reaching  Board  approved  the  application  for  -inw  coi«e 

Another  active  year  ex-  Ud.  for  year  reflects  a  12.a  12,000  tons  her  .11.  1953  totalled  546^871.  an  ^  ^fect  on  the  trucking  business  in  ^  ^  Ihghtly  ahead  of  19.52.  Canada 

0Mfed,  report  toys  —  cent  increase  in  sales  volume  daily  lincrease  of  over  the  sarne  Bleury  Ac  Mayor  Sis..  Montreal.  Manitoba  and  elsewhere  in  Canada,  Through  its  soiicuon  the  com-  Crushed  &  Cut  Stone  Ltd.,  in  which 

j..  ■  over  the  preceding  year,  with  gross  _  :date  a  year  ago.  Total  of  4.61.r94o,- 1  pj  q  appointed  man-  If’ucking  companies  here  are  await-  pany  promised  two  trains  a  week  company  hold.s  a  two-thirds  inter- 

iwOnsumer  credir  ourstond-  profits  and  net  earnings  after  ali!  Copper  Cliff  Ont  _  Enlarge-  KWH  of  electricity  were  sold  in  eger,  Timmins.  Ont.  ing  a  decision  of  the  provincial .  to  transport  carload  lots  of  freight  had  a  good  year  and  all  opera- 

ing  levellinq  off.  .charges  .showing  a  moderate  im-lmcnt  of  the  capacity  of  the  con- Y*’®  i  ”  ’’’  ^een  appointed  Motor  Carrier  Board  on  an  appli^a- '  and  more  if  need  be.  The  railway ,  tions  of  subsidiary  companies  were 

provement  over  figures  for  19.52.  centrator  at  the  Creighton  Mine  4.472,511.826  KWH  in  manager.  Cochrane.  Ont.  tion  of  the  Canadian  Pacific  Ex-  also  indicated  that  it  would  still  satisfactory.  Consolidated  net  cam- 

ended  Deremher  3ist.  sale.s  for  19.53  report  .-states,  ;  of  The  International  Nickel  Co.  07119=2  and  1953  gas  sales  ^ere  W  R.  Donald  ha,<  ^  for  a  trucking  liccn.-^e  retain  the  right  to  move  freight  by  ings  of  Canada  Crushed  &  Cut 

I9.S3  19,52  were  at  an  all-time  high  in  the  his-[Canada.  Ltd-,  to  12.000  tons  of  ore  I H68-=26-849  cubic  feet,  up  from  I"  '  u Winnipeg  to  Arborg.  a  town  rail  during  certain  times  of  the  stone  and  subsidiaries,  before  pro- 

423S915"  30  260  5ifi  the  company.  per  day,  has  been  announced  by  m  the  previous  twelve  ^  Sherbourne.  Toronto.  ■  >  betu-cen  the  lakes  about  80  miles  year.  At  the  present  time  there  are  vision  for  income  taxes  amounted 


\Nickel  Raising 
Mine  Capacity 


I  Brazilian  Services  I 

i Gained  Last  Year  j 

'  Figures  covering  1953  utility  | 
lopcrationa  of  Brazilian  Traction,  | 
Light  and  Power  Co.  Ltd.,  show  ■ 


— J  iLieht  and  Power  Co  Ltd  show  i  Bemrose  is  being  appointed 

_  |l-•lg^l  ana  i-ower  v-o.  otu..  .snow  branch,  Montreal,  ow- 

_  .  e»  •  L*  I  gains  in  telephone,  hydro  electficiing  m  the  retirement  of  T.  R.  Rich- 

CXtension  to  (.reightoiliand  gas  services,  compared  with  ardson  through  ill-health. 
ennean.vH.nv  will  ineeAHc* '  1^52.  R.  A.  George  has  been  appointed 

'  Telephones  in  service  at  Decern-  CaOierine  A  Stanley  Sl  =  ., 


C— ^  I  $171,078.  which  figure  was  reduced 

.P.R.  Worries  Truckers  as 

.  Manitoba  Decision  Awaited  nS  b,  n.  m. 

main  branch,  Montreal,  ow-  -  Peech,  chairman  and  president, 

rough  TiNheaim  (Special  to  The  Financial  Times)  .states  that  operation  of  the  stack 

'sTTathermeVstan'leTsr'''  --  Contending  that  the,  this  section  if  the  Motor  Carrier . 

&i.  cauienne  stanie>  St.'.,  outcome  might  have  a  far-reaching  Board  approved  the  application  that  production  and  sales  were 


tory  or  the  company. 


•Oper  nront';;:;  vdllizi  nnSlor  n  is  pointed  out  in  directors*  re-  j.  Roy’  Gordon,  vice  president  nionths. 

N>t  eurninirs  i»i%9.'47S  4,'997!3Bi  increase  in  earnings]and  general  manager  of  Canadian!  - 

Earn,  per  sh .  6.30  .5.16  over  19, o.5,  while  encouraging,  is  noi  j  operations.  He  described  the  de-ilj  ..  17  / 

Work  capital  ....  141.370,966  116,505,8*1 ,  considered  adequate  in  relation  to  i  velonment.  which  adds  20  oer  cerW.  KPwtfiY  Y  PHY  t  fhY 

debenture  interest,  and  taxes,  ‘‘l®  o?"  of if  concentrator  capacity,  as  JT 

- -  '”5®.®*^  ®®*  .sale.'  o.  to  provide  thpja  step  in  Inco's  program  of  pro-  ¥¥/  mf 

A  year  of  record  ooerations  i.  ^  viding  maximum  nickel  production  ly  pcf  ft  (wYOC^TS 

A  year  or  record  operations  i.s  for  normal  growth  and  dcvelop-  for  the  requirements  of  the  free  ''  WIVUCfO 

rrflf'ctPd  in  annual  report  of  Indus-  ment.  world.  _ 

trial  Acceptance  Corp.  Ltd.  for  1953  .  $429,537  was  spent  during |  The  mill  building  has  been  en-  5>ars  ended  Deremher  : 

which  .shows  ronsoliated  earned  in-  *u  accounts,  of!  Urged  to  a  length  of  465  feet.  It' 

f  j  u  a-  ■  ly-’^'cli  $i.5(.201  repre.sentod  expend-ijs  175  feet  wide  and  70  feet  high.  profit  12105:010*9 

come  of  comnanv  and  .subsidiaries  itiire  on  a  .3(1  nnn  sn  fnnt  evtonctnn  -r....  _ , _  , _  . _  .jJLj  Dper.  i  rout  .  i.4i",3.»  i.o«», 


come  of  company  and  subsidiaries  iuire  on  a  30  (inn  sn  evtenVinn  ^ feet  wide  and  70  feet  high  „  ,r.  Profit  .  1.210,570  1.0*9.357  countant.  Dunda.s  A  Victoria.  Toronto.  I  prevent  Manitoba  from  being  en-  v.  as  contended. 

me  01  company  ana  suainiaue.  tut  e  on  a  .30.000  sq  foot  extension  Two  cru.shers  have  been  added  n>,  Earnings  .  *42.798  73.5.W2  R,  A.  M'ood  ha-  been  appointed  ac-  urelv  serviced  bv  the  C  P  R -  That  - 

Jiicher  by  about  40  per  cent  than  to  factorv.  remainder  being  for:to  the  original  four.  Thirty-six  Earn,  on  com .  7.19  coumant.  Yonge  A  Kglinton!  Toronto.  ; " .u,:  has  lo  concidar  ^  1  wi 

for  preceding  year  and  net  earnings  rnachincs,  equipment  and  dies. |  flotation  machines  were  also  add- :  Work.  Capital  .  3,510^..  4..M.99.  q.  T.  Gray  has  been  appointed  to  >'  tne  ^aro  nasi  consider  C*p|j*jpw  pisnt 

after  all  charges  up  about  33  peripapifal  expenditures  are  reflected  I  ed.  bringing  the  total  to  180  the  accountant  s  depr  Toronto  branch,  for  the  future,  Mr.  Scarth  con-  JlCeilcy  rldlll 


cent.  ittj  working  capital  which,  at  and  The  capacity  of  the  mill,  in  A  moderate  increase  in  sales  over  ^oronTo ^  accountant,  Mt.  tended 

Plxpansion  in  business  during  year  1953,  was  about  $275,000  lower  which  nickel-copper  ore  is  separa-  preceding  year's  figures,  both  in  m.  A.  N  McCallum  to  he  accountant, 

IS  indicated  in  balance  sheet  which  ' 19''’2-  raled  from  rock  before  smelting. '  volume  and  in  dollar  value,  is  re-  rYiki'n’' ha  Jheen''’anoomted  !  M.  A 

fhow.s  consumer  instalment  obliga-j^^^^f  ;J®  .  ^®P®^t  has  been  enlarged  twice  in  ^  ^  western  an  asYi.stant  supervY'or.  head  preside 

lions  no  at  $'>36  cso  257  as  at  Decern- ;  materials,  laboui  and  ser-  sponse  to  increased  nickel  demand  ; 

her  31st  last  from  $201  007  985  at  end  ®®®''®®®'*  ^®  '■‘®®  "'bt'®  Pt'*®®''  for  defense  and  civilian  require- ;  Grocers  Ltd.  for  19.53  with  net  earn-  dominion  bank  ' 

of  1959-  dealers'  arcenlances  at  $35 -1®^*®*®®'^  ‘^®®  company's  products  in  ments,  Mr.  Gordon  said.  When  it  ings  after  all  charges  showing  a  e  J  Burgess,  to  he.  assistant  man-  o®®® 
298’736Ys':gamsr$35"S5:  dbec^  wa^  designed  in  1?48,  it  was  to  !  gain  of  ^some  dimen^ons  as  com-  ««-.^O^haw.  One  O.sha-  raised 


G  Ro^ington  to  be  accountant.  Rev-  ®Lnfino  ,he  Arhnr.  Transfer  ®S®®  ®“®-  to  $667,198  as'  compared  with  $464.- 

eistokc,  B.C.  Representing  the  .Arborg  Transfer  ning  between  this  city  and  Arborg.  741  iq  ig.^a.  After  provision  for 

I  H.  R  Nichoils  to  be  officer  in  charge  C®.,  A.  W.  Scarth  suggested  to  the  Representing  the  Manitoba  Auto-  taxes,  consolidated  net  earnings 
I  of  .savings  department,  Edmonton  I  board  that  eventually  the  railways  motive  Transportation  Association  amounted  to  $288,836  as  against  1952 
I  branch.  could  offer  service  "at  .something  B.  H.  Wilson  contended  that,  if  the  figure  of  $225,08(i. 

‘  superintend-  under  cost  and  then  establish  a  board  approved  of  the  license  ‘0  Construction  of  rotary  kiln  is. 

;®"_  CoiemYn  aernimfant  monopolv.  the_ railway  it  would  be  rncrcly  "the  report  states,  proceeding  well  and 

Dundas  A-  University,  Toronto  "The  question  before  the  board  start  of  a  long  succession  of  ap-  according  to  schedule,  and  the  final 

•T  I.  Ro,-.^^  to  be  accountant.  Dundas  is  whether  the  railways  would  give  plications  filed  by  the  railways  for  cost  is  expected  to  be  within  the 
&  V'ictoria  St.s.,  Toronto.  as  good  a  service  a.s  tho.«e  people  similar  right.s."  A  “very  serious  $2  million  estimate.  Plant  is  expect- 

E.  G.  G.  .Smith  to  be  as-isiant  ac-jthat  are  in  there  now.  What  is  to  precedent  "  could  be  established,  it  cd  to  be  completed  by  end  of 
countant.  Dundas  A  Victoria.  Toronto,  i  prevent  Manitoba  from  being  en-  t'- as  contended.  March  this  year  and  to  be  ready 

R,  A.  M'ood  ha-  been  appointed  ac-  tirely  .serviced  by  the  C.P.R.?  That  — - - - - - -  for  operation  shortly  thereafter; 

'hY»n*'’ik,3?i?rd'’'to  is  what  the  board  has  to  consider  DI_^a  which  is  earlier  than  the  original 

the  accountant  - dept.  Toro^lo  branch,  for  the  future,"  Mr.  Scarth  con-  StBOtiCV  PlBIlt  forecast.  Expenditures  to  December 

B.  R.  Lavvrie  to  be  accountant,  .Mt.  tended.  .  ,  1  r  »  1  1  ■  81s1  1953  amounted  to  approximate^ 

Dennis.  Toronto^ _  _  . .  AheaCl  Of  ScheCiule  $1.18.3,000 


Ohjertions  Withdrawn 


-  ANGLO-CANADIAN  PULP 

il  report  of  Steetley  Co.  of  Anglo-Canadian  Pulp  &  Paper 
Lid.  for  19,53  shows  a  net  Mills  Ltd.  advises  that  at  the  close 
$81.0.3.5.  Profit  from  opera-  of  business  February  15,  1954,  214.- 
tack  kiln  for  year  was  $51,-  271  common  shares  of  the  company 
deduction  of  directors’  fees,  had  been  issued  to  shareholders  of 


secured  in.sialment  loans  up  at  $18.- '  ma,.^in  This  condition  if  hnt  ^  rhYnYld'^fn  *m5(i  ^  ^  '  c,  ,  ,  h  withdrawn  when  the  situation  was  executives'  salaries  and  deprecia-  Dryden  Paper  Co.  Ltd.  in  connec- 

2.53.897  from  $14.896.7,50;  and  other  i  particularlv  affected  I  Contraction  in  net  work.ng  capi-  M_  G.  Siodda^rt^^tn  ^manager,  new  explained.  He  a.-serted  that  the  tion  left  not  profit  from  operations  lion  with  the  offer  of  October  5, 

instalment  obligations  (secured)  up  p^port  business  where  comoanv  is Lr.MnrtieYY>i*  YYahYi  ‘ ^®®®’  ®®,'^  ®^  previous  ye.ar  r®*  w  Frazer  to  he  accountant.  Board  of  Transport  Commissioners  of  $35,170,  Expenses  during  con-  1953.  to  purchase  the  shares  of  that 

at  $1,318,319  from  $1.16.5,714.  cXetino  in  woTw  ^  10  000  ^'®®^''  ®^P“''‘  ®’‘P®®‘1“\"'®®  ®"  ; Brampton.  Ont.  in  Ottawa  had  given  authoritv  for  slruction  of  rotary  kiln  .including  company. 

Report  .states  that  high  levels  of  products  "of  countries  in  w hLh  la-  tons  of  ore  oer  TaT  ^  programs  undertaken  by  com-,  r.  w  Rhodes  to  be  accountant,  W,nd-  -he  express  company  to  discontinue  bond  intere.st  of  $1.33,7.50  and  bank  There  are  2.35.729  .shares  in  the 

rmployment  and  retained  earnings .  hour  co.sts  are  rclativelv  a  .small!  The  new  c^apacity  of  12.000  tons  subsidiarie.s^  sor,  accountant.  Chat-  and  pas.scngrr  service  on  interest  of  $17  889)  amounted  to  treasury  and  1,264,271  outstanding, 

of  individuals  after  taxation,  coupl-' percentage  of  Canadian  wage  rates. I  is  therefore  double  that  which  I  In  directors  report  E  b.  Cooper,; ^3^  0„,  , 

eo  with  availability  of  durable  con- 1 -  -  -  -  - Was  originau’v  nlanned  president,  states  that  despite  dc-j  w.  J.  Horton  to  be  accountard,  19421 

sumcr  goods  in  ample  quantities. '  ooo  and  upward  in  maturities  of  30 1  Internf  tional  Nickel  is  Pr®-'®"^- 1  ®“"*"f- "2n[orv*  lossTs’^VeY^Tept' D'-ivY'' Toromo  ' 

were  the  chief  factors  contributing  ^  year  *  ly  producing  refined  nickel  at  an  n  ,,h  '  M.  Halls  to  be  accountant  Queen  j 

to  "another  progressive  increase  in;  prior  to  his  it  is  pointed  out  i  annual  rate  of  approximately  275,- !  small  and,  in  the  overall  resuu,  street  &  Broadview  Avenue.  Toronto  I  •  g 

assets  and  rarning.s  of  the  company  i  ••there  had  not  been  avallahle  in' 000  000  pounds  jcompanys  gross  margin  on  sales,  a.  W.  Garbuti  to  be  mana^r  Brown  si 

iQii'j  ”  I,  DCen  avaiiaOlC  «vnroc«pH  in  nerrentacr  ncreased  l-me  and  Horner  Avenue.  Toronto, 

during  19p.  i  financial  institutions,  trust  com-  concentrator  is  at  the  j  expressed  m  percema^^^  j  D.  Roney  to  be  assistant  manager.! 

These  factors,  it  is  pointed  out.  |  panic.s.  corporations  and  others  a  !  of  Creighton  No.  7  .shaft,  completed  i  frac‘*®Pa"y  "v®®. ‘he  previous  year 

‘•remain  substantially  unchanged  as  i,cnort-trrm  instrument  other  than  i  in  1911  at  one  of  International  Strong  emphasis,  he  says,  was  vv.  I.  Cameron,  to  hr  accountant.' 

VP  move  into  the  first  quarter  of  I  Government  o{  Canada  treasurv !  Nickel's  oldest  operating  mines  -  !  placed  on  merchandise  turnover 'Poruac  Avenue  A  Kennedy  .Street, 

•19.54"  and  barring  adverse  incidents;  bills,  for  the  regular  investment  of  ' Crei^ghton.  w-hich  has  \  ®®®®‘'h  ®f  ®®h  ®""f,wj®"  iY!' aTYmnr^vemem  «  A  Glond.nnmg  to  he  manajer 

v.T  expect  bUMDcss  generally  to  ru-  reserves'*  Short-term  nan^r  nf  production  dating  back  to  1900.  1953.  resulting  in  an  improyemeni  portage  .Avenue  A:  Shcrbrnrvke  Street 

rede  little,  if  any,  during  the  months  j.a.C.  and  other  accentani^  lii  ms  The  shaft  brought  to  14  the  num-  in  rate  of  stock  turnover  and  lovver  Winnipeg 

ahead  of  us."  have  provided  "an  important  sup-  her  in  operation  at  the  company's  accounts  receivable  in  relationship  bank  "Durine  the  past  vear  more 

Credit  Levels  Off  !  plemenl  for  .such  inveSnt  "  it  I -^i®®-''  .  Y®  M.  G.  Dewar,  to  hr  manager.  F.tl-  M  ^  , 

canoda  Power  ~L.''T£“hc5Vs;  'Si I 

crease  was  to  be  expected  after  the  JanUflrv  IJn  fl®  ‘®'^®8‘\®^  parts  of  ence  of  our  subsidiaries  varied.  u,  u.  Pascual.  to  he  manager.  in  anv  previotl.S  vcar  in  the  history 

I  f  H  1  ■  •eOnuary  Pier  up  Ithe  mill  buildmg.  and  ore  from  :  s„nve  showing  increases  in  net  pro-'Havana.  Ajestaran  and  Aranguren,  f  ,  7 


liftin-  nf  -rndM  .-o -t  >1  nt  i  nn  =  at  th-t' -  7  •  -  ~  •  ■•e  |e  ilir  iniu  uuiiuiiix.  niiu  c  iiw...  gome  SHOWing  inCrCaSeS  IH  nei  pm- !  o..  n,.., 

time  toWaUsfv  a  nen^  earnings  statement  for  ! ‘he  mine  i.s  hoisted  dire^ctly  into  fj,  and  others  a  decline,  but  each  Smith-Tone-  to  he  manager, 

of  demand  Overall  consumer  credHi  ®^  Southern  Canada  Pow-  'h®  plant  Part  of  the  earned  a  profit.  Dividends  received  windthorst.  Sask. 

n  .tYfanainn  ..  a-  n?."  ^O'  shows  nct  Cam-  trull  feed  is  carried  by  conveyor  :  from  subsidiaries  slightly  exceeded  T.  R.  McCullough,  to  be  manager, 

outstanrting  was  now  icvellms  on.ij„  pharges  for  period  from  another  Creighton  shaft  two- '  jhe  previous  year's  total,  and  in'Toronto.  St.  Clair  and  Alvm.  Ont 

11  IS  noted,  at  levels  comparing  we  hlirhn,.  fn„  „  iwiiou  ,  .  ,  ,  mite  awav  nnr  picviu.s  j  . _ .  .  T.  W.  Dov  e,  to  he  a5.-u-tant  man- 

n-o  ...n..  fin,,..n^  in  nf  hiRnci  than  foT  cof f c s pon d  1  p g  t® ' ro s  oi  a  mile  awa.v.  gach  case  dividends  were  exceeded  vtom^ea  vit  RotJ’  and  st 

with  pre-war  figuies  m  term.-  of  rnonth  of  la-t  voar  in  The  grinding  mills  are  among  w.,  „,nninn, 


vitn  pre-war  iinUre.s  m  terms  oi  rnonth  of  last  vear.  However,  in  The  grinding  mills  are  among  bv  earnings.  Lawience  •  •  oi.a. 

di.^o.sablc  income  of  individual.-,  view  of  the  steady  and  subslan-  Ihe  largest  in  the  world.  The  •„  .  ,  comnletion  ^  Clough,  accountant,  Kingston. 

ThereportdrawsatlentlOntothe.ini  „,nninn,  ...uinu  u...  nianf-  water-  cmnlv  is  obtained  lOhelp  towaid  the  completion  uroT-noteri  to  a--istant  man- 


mh!;u"e‘’t;L1i"b7the\"XnVintL^^^^  Sgh  r6'mil"'’pSline  tnfthe  of ’building  pmgmms.YheT^wL^ 

IXnTen/'ora  mmmercial"^  increaseWor  the  lares'! :  bulk  concentrate  -  a  thin,  mud-  lo  ToYon1o":^Fon^^';'d 

velopment  of  a  commercial  papei  ,  month  is  slight  at  $121,179  as  com- ;  like  mixture  —  which  comes  from  ;  /„....  „.„rp  E.  \V.  Latimer,  to  he  accountant. 

market  m  Canada,  a  matter  of  con-;  pared  with  $115,20,3  in  January  the  mill  is  pumped  through  another  ,  Jbe  paient  compan>  .ei  new  ware-  Zander.  Nfid. 

siderable  importance  to  the  com- ;  19,53  pipeline  to  Inco’s  reduction  plants  house  is  being  constructed  tot  tne  q  d.  Gopsill.  to  be  accountant 

ran.y  and  to  the  Canadian  money  Gross  earnings  for  month  under ,  at  Copper  Cliff.  7'-2  miles  away.  in  wU?  be  accountant 

market.”  In  1951  the  comoanv  Croat-  i-eview  ar-e  shown  i,n  ai  «fi7ti  70s  -  - -  :  be  finished  in  19,54.  and  which  -will  .  rowiei.  to  oe  accountant. 


speaking 

about 

advice 


market.  In  19.il  the  company  creat- '  review  are  shown  up  at  $679,705  !  -  -  '  “  a  fa  iiuiec  Langley  Prairie.'  R.r 

ed  and  began  to  sell  through  I'.s !  from  $632,067  in  January  last  year- ,  afford  completely  modern  facilities  j,  p  Leclcrc,  to  be  accountant, 
fuscal  agent  a  tap  i.s.suc  of  secured  but  cxpcnse.s  were  up  at  $4.37.694  rUID  UUTPUT  AQaill  *®  ‘bat  growing  market.  L:ma.  Peru 

roles,  available  in  amounts  of  .$50, -  from  $392  089  Taxes  were  slightly  V  *  - - -  1.-^'  F  V\\atl.  assi-tani  accounian). 

_ _ iiuiii  sw.zi.ima  idAc.s  wt  re  sngnuy  ..•  I  •  ■ _ _  1.  1  ,  I  Kingston,  Jamaica,  promoted  to  ac. 

lowci  at  $120,832  as  compared  with  Hmher  in  January  fnncnrn  lanH  countant 

$124,805  iiiyiici  111  i#«iiwai  7  V.Un>QI  Q  LdllU  .  d  B.  Astlcy,  to  be  accountant,  Tor- 

Company's  fiscal  year  end.-'  -  ,  A  a  J  !  *1’'"^®'''®"  ,  ,  ,, 

-- .  _  September  .30th  and.  for  4  months'  Production  and  exports  of  3ll  Offer  ACCepteO  !  tr'^  w.n'dYor  HotG 

wBL  ®®®®®  January  .31st.  net  earnings ;  grades  of  pulp  by  Canadian  mills  "  p  p  ^  Lanihicr,  m  he  accountant. 

Hk  .after  all  charges  amounted  10  .again  showed  increases  in  January  -  La  Tuque,  Que. 

W*  HH?  $502,119  as  compared  with  $463.-  over  same  month,  total  production  Toronto.  —  .Announcements  made  A.  A.  Izqulerdn,  to  he  accountan*. 

16#  ^®'’  corresponding  period  of !  being  up  at  750.988  tons  from  728,161  by  Lambert  &•  Co.  and  Lambert  De-  Ra'’ana,  Ayestaran  and  .Aranguren, 

yw  -eiAVal!'  ^  ^  '  =  fi®®  =  i  y®ai’-  Gross  earnings  i  tons  in  Jan-jary  1953  and  exports  velopment  Company  of  Ontario  ^  Harvey  to  be  accountant 

m  for  4-month  period  were  $1,37.288 1  showing  a  gain  at  1,50,192  tons  as  Ltd.,  that  the  offer  made  for  their  Stratford.  Onr. 

'VtApL  w  (greater  at  $2,699,126  as  compared  against  145,122  tons.  account  by  Bank  of  Montreal  as  D  B.  Adams,  to  be  accountant.  Tor- 

K  I  T'’itb  $2. .561.8.33.  Expenses  were  up!  Chemical  pulp  production  was  up  agent  to  purchase  all  the  oulstand-  ,  9®'"''*!,®  ,  _ 

I  ^  fe  I  at  $1,688,703  from  $1,576,289  while  at  324, .549  tons  from  300.445  tons  iuiing  shares  of  Consolidated  Toronto  ^on  On)  ‘  '  accmtnianf,  L 

I  E  'taxes  were  lower  at  $.508,304  as  !  same  month  last  year  while  exports  Land  Corporation.  Ltd.,  the  owner  j,' p  B'olduc,  lo  be  accountant.  Mon- 

I  T  against  $516,828.  increa.sed  to  1,36,125  tons  from  129.-  of  the  w'ell-known  Home  Smith  pro-  itcal.  Seigneurs  street 


afford  completely  modern  facilities  aeeountanl. 

in  that  growing  market.  Lima.  Peru. 

- - -  N,  C  Wyatt,  assistant  accountant. 

_  I#  I  1  I  Kingston,  Jamaica,  promoted  to  ae. 

Consol  d  Ldnd  ;‘^"D'”B'’A5tlcv,  m  be  accountant,  Tor- 

_  J-  .  I  onto.  Queen  and  Broadview 

flTTOI*  ArrontaH  -'l  w.  Halt,  to  he  accountant.  Mon- 

UIICI  HtLCUICU  .trcal.  Wind.sor  Hotel, 

_  J  P.  B  Lanihicr,  to  he  accountant. 

La  Tuque.  Que.  I 

Toronto.  —  .Announcements  made  A.  A.  Izquierdo,  to  he  accountant. 


I 


"During;  the  past  year  more 
Canadian.*  have  .sought  onr  advict 
in  the  planning  of  their  Estates  than 
in  any  previous  year  in  the  history 
of  the  company.  Thi*  is  due  largely 
to  the  reputation  our  Trust  Officeit 
have  established  as  able  and 
sympathetic  advisors  and  to  the 
need  for  intelligent  estate  planning 
because  taxation  has  practically 
reached  the  level  of  conIi.sc'atioii 
even  in  modest  estates.** 


4  iJtjfinHen  frnm  ffi/  rif  mjr  pr«siitt4 

0*1  fhr  eceajttm  rf  the  Annual  Meehng, 


Bo®’ 


i.«V\eV 
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against  $516,828.  inerpa.-ted  to  1,36,125  tons  from  129.-  of  the  w'ell-known  Home  Smith  pro-  treal.  Seigneurs  street 

_ _ _  ;105  ton.s.  Bleached  sulphite  output  perties,  has  become  unconditional.  -L  W.  Ling,  to  he  accountart, 

GE  Gel-S  License  ’'’®’®'i®‘®®*  .u^®  a.s  com-  Acceptances  of  the  offer  have  TTa'rL  Yo'^bY'' accountanr  Holden 

; l■lte^5e  'pared  with  66.958  tons  and  un-  'oecn  received  in  respect  of  more  .Alta. 

^DC  T  \/  ;  bleached  sulphite  to  125.380  tons  than  95  per  cent  of  the  first  pre-  f  E  Kaaflanh.  to  he  areonntan), 

V-DJ  UOIOUr  I-Y  lag  again.st  126.475  tons.  Bleached  ference  shares.  100  '  per  cent  Pf  RYvie'^'io  h^^irooMoiani  s.meo. 

Columbia  Broadca.^tinff  Systom  sulphate  production  for  month  4^^  second  preference  shares  and  ont 

Inc.,  has  signed  a  patent  liccn.-inp  totalled  .59.452  tPhs  ''■‘t  compared  97  ppf  cent  of  the  common  shares  n  F  Baker,  to  be  accountant.  Lad- 

i  agreement  '.vith  the  Genera!  Elec-  ""‘‘b  January  1953  figure  of  47..500  of  (i'onsolidated  Toronto.  In  accord-  tyr-  R®"-  _ _  _ _  _ 

trie  Co,  granting  G.E.  the  right  *0  and  unbleached  .sulphate  52.293  ance  with  the  terms  of  Jhe  offer 
jmannfactur  and  . self  colour''’  tele-  ‘=11^  =•'  ®,"=‘®-',‘ , ‘®®.-‘'-  .  ,  as  extended,  sharcholder.s  who 

I  vision  apparatus  developed  by  CB.S,  Groundwood  imecnamcaD  pulp  have  not  yet  accepted  the  offer 


Montreal  Trust 

Company 

MONTREAL  •  r.AI.r.ARY  •  /OMONTON  •  HAttFA* 
TORONTO  I  VANroiivfR  .  virrroRiA  *  Winnipeg 
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he  arcoiintanl,  Simroa, 


annfaclur  and  .sell  colour  tele-  ‘=11^  =•'  ®,"=‘®-',‘ ‘®®.-‘'-  .  ,  a.s  extended,  shareholder.^  who 

Sion  apparatus  developed  bv  CB.S.  Groundwood  imecnamcaD  pulp  have  not  yet  accepted  the  offer 

The  agreement  al.so  gives  G.E.  ®'''’-''  ^®  '''"  ®®‘'‘  =  ’'’•a*'  ' 

jthc  rights  to  produce  the  colour  ®®'Y.”y  '  . '^'^e  aggregye  cash  considera-. 

icamcras  and  related  apparatus  for  i>i'i'a-tfRit»r'u  c-i  *ss  ,*'on  involved  in  the  offer  was  $5.-1 

lindiLstrial  and  closed  circuit  tele-  Surch^e  C^ass  Co  ad-  Payment  to  all  sharehold-' 

vision  use  Hitlspure^n  h'lace  er.«  who  accepted  the  offer  in  ac-; 

Included  in  the  CBS-develoned  additional  5,.706  shares  rordance  with  its  terms  prior  to' 

inciuaen  in  ine  CHa-ae\ eiopea  j,pp„  issued  under  employees  pphr,,acv  2.3  1954  will  he  made 

luipment  lo  be  produced  by  Gen-  ctnek  ontion  nlan  There  are  now  ®  ®°F"'ap  ,  "9® ,  ®®  ; 

al  Electric  are  ihe  single-tube  q‘o'7'7  3®8  sha.-es  ouTst^^^^^^  on  or  before  March  9,  19,74.  War-, 

hromacoder-  colour  television  -  outs.andin,.  r.qnfs  to  repurcha.se  common  shares 

mrro  nnrf  the  •r'K .....v, o ..„™ „ an.tnn  ih  aceordance  with  the  terms  of 


Included  in  the  CBS-developed  ^  p  upp„  j^^ued  under  employees  ®®Fdahce  with  its  teir 

eauinment  to  he  nroHiifvH  hv  Gen-  ,  ®®  ®  y empioyee.s  pp^ruary  28.  19.74.  wih  oe  iiiaoe 

equipmeni  10  oe  piomicen  D.\  uen-  option  plan.  There  are  now  hefme  Marrh  9  1954  War- 

,eral  Electric  are  ihe  single-tube  n  077  373  sha>-es  outstanding  on  or  befoie  Alaith  R,  ia,74.  v\ar- 

•Chromacoder'  colour  television  -  outs.andtn,.  r.7nfs  to  repurcha.se  common  shares 

leamcra.  and  the  -Chromacoder’  in-  -Chromacdoer’  is  now  being  design- :  iP  '’®L'®'.®*^®®®  .Fe 

troduceri  last  October  and  now  in  ed  hy  G.E.  engineers,  working  with  ._  cYni  '  iF  Yommon  charehnMerc 

aC?  ^  colour  CBS,  and  G.E.  plans  to  demonstrate  ^-ho  so  accepted  the  offer, 

broadcasts.  n  and  offer  it  to  broadcasters  b.v  _  .  -i  1  • 

A  commercial  prototype  of  the  the  second  quarter  nf  the  year.  Lambert  A-  Co.,  a  capital  myest- 
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You  can  pay 
fag  much 
when  making 
out  your 

INCOME 

TAX 

^  Insufficient  knowledge 
about  income  tax  return* 
con  cost  you  money.  There 
ore  many  deductions  you 
may  be  missing  ...  or 
"border-line"  cases  which 
you  ore  deciding  Ogoinst 
yourself. 

You  con  find  the  answers 
thot  will  help  you  moke 
out  the  proper  —  and  for 
you,  most  economical  re¬ 
turn  —  in  "The  Canadian 
Tax  Booklet".  It  is  yours 
free  for  the  asking.  Just 
fill  out  the  coupon  below 
and  send  for  your  free 
copy  today. 
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j  NEW  YORK  UEE  INSURANCE  CO., 
j  320  Boy'Sirce),  • 

I  Toronto,  Ontario.  I 
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Con  you  imagine  buying  two  or  five  or  ten  dollar  bills  at 
bargain  prices?  Of  course  not! 

Money  isn’t  sold,  it  is  ronted.  It  is  rented  the  woy  yob 
rent  on  apartment  or  o  rowboot  or  o  bicycle.  The  value 
in  borrowed  money  is  the  convenience  of  use.  The  "rent" 
for  money  is  fixed  by  the  risk  token  or  service  rendered. 

We  hove  developed  os  o  leader  in  the  consumer  finance 
field  by  offering  a  sound  money  service  at  the  lowest 
possible  rotes  consistent  with  intelligent  business  policy. 

Household  Finance  encourages  wise  borrowing.  Our 
booklet,  "Money  Management,  Your  Budget",  is  ovoflable 
ot  the  nearest  branch  office,  or  by  writing  our  Consumer 
Education  Department,  80  Richmond  Street  West,  Toronto, 
Ontario. 


@I0U$EH01D  FINANCE 

f>^  ■  - . . - 

CANADA'S  lAIGEST.  MOST  IKOMMCNDID  (ONSUMIR  FINANCE  COMPANY 


who  so  accepted  the  offer. 

Lambert  &  Co.,  a  capital  invest¬ 
ment  firm  with  offices  at  2  Wall| 
!  Street.  New  York,  and  l.ambert 
.Development  Compan.v  of  Ontario; 
!  Limited.  80  King  Street  West.  To-' 
I  ronto  or  through  subsidiaries  in' 
'Lambert  &  Co,,  state  that  plans’ 
for  the  new  management  of  Con-i 
I  solidated  Toronto  wil  be  announced, 
jin  the  near  future.  They  also  stale! 
'that  arrangements  have  been  made; 
iwith  Godfre.v  S.  Pettit,  president' 
iof  the  corporation  under  the  form¬ 
er  owners,  to  continue  to  be  asso¬ 
ciated  with  the  corporation's  acti¬ 
vities  as  special  adviser  to  the 
new  board  of  directors. 

Consolidated  Toronto  owns  ap¬ 
proximately  1,400  acres  of  undevel¬ 
oped  real  estate  in  Etobicoke  Town¬ 
ship.  accumulated  over  many  years 
!  by  Home  Smith  &  Co.  Other  assets 
owned  direc11.v  by  Consolidated  To-! 
ronto  or  through  subsidiaries  in- 1 
1  elude  the  Old  Mill  Restaurant,  St. 
.George's  Golf  Club  and  the  Hum-| 

!  bertown  Shopping  Centre  being  con¬ 
structed  on  Royal  York  Road.  i 

Sees  Good  Year  I 
I  Western  Plywood  : 

-  -  ■  I 

V’ancouver.  —  -A  satisfactory  out- ; 
look  for  W’e.'^tern  Plywood  Co.  Ltd.  i 
in  ciinent  fiscal  year  \4a.s  indicat- j 
ed  by  John  Bene,  president,  at  an¬ 
nual  meeting  here.  Vancouver  and, 
Quesnel  plants,  shareholders  were; 
told,  operated  at  80  per  cent  of; 
rapacity  or  more  during  the  three! 
months  ended  January  31.  19,54,  the  i 
fir.'t  quarter  of  the  new  fiscal  year,  j 
I  Despite  more  competitive  rondi- ' 
j  lions  within  the  industry  and  a  con- 
I  siderable  price  decline,  president 
;.^aid,  the  compan.v  continued  to 
.=how  a  profit.  .As  winter,  he  points 
’out,  is  normall.v  the  period  of  low¬ 
est  demand  he  expre.s.'ied  the  belief, 
i  that  the  industry  has  seen  the  low-' 

'  cii  point  in  the  downward  trend. 
'If  this  anl.vsis  is  correct,  he  sug- 
i  gested.  it  wa.s  safe  to  forecast  that 
jthe  current  year  would  be  a  good 
I  one  for  the  company.  | 

Earnings  Gain  For  ^ 

M  and  0  Paper  Co.  | 

!  Minneapolis -  The  Minne.sota  and  | 
Ontario  Paper  Co.  reports  a  net' 
(sales  income  for  1953  nf  .$67.3.31,489 
as  compared  with  S63.380,361  for, 
1952.  ! 

!  Consolidated  net  income  after 
taxes  was  $.5.687.3.58.  equivalent  to 
$4  42  a  share  as  rompareri  with 
$.5,218,263.  equi\’alent  to  54.06  a 
i  share  for  the  preceding  year,  ac-i 
i  cording  lo  J.  B.  Faegre,  president.  • 


Wainwright  Producers  &  Refiners  Limited 

t IncerporateW  mder  the  lav*  of  th*  Provmee  »(  Ontario) 

6%  Cxinvertible  First  Mortgage  Bondu,  Series  A 


T«  W  rfwted  a*  «rf  Febmary  IS*  19S4 


T»  Buttiar#  Falmnarr  tS,  1969 


Payable  as  to  prinr.ipaL  balf-yeArly  interest  fFebrnarr  IS  am!  AnfpjiU  >St  am!  pretnimn.  d  any,  in  lawfsil 
money  of  Canada  at  any  branrb  in  Canada  of  the  Company'.*  banker*  (Ynkon  Territory  excepted )-  Coupon 
Bond*  reprstrable  a*  to  principal  only  in  denomination*  of  J.tIXI,  Jl.DOO  and  anfborired  multiple*  of  $1,000, 

SrSKPSC  FIM) 

Tbe  Trust  Indenture  will  provide  for  a  Sinking  Fund  for  the  Bonds  retpiiring  a  pasinenl  bv  ibe  Company 
on  February  1.7  of  each  of  the  year*  10.77  to  both  inriii*ive..  of  a  *iim  *ufbrient  to  retire  $77,000 

principal  amount  of  Bond*  annually.  Tbi*  .Sinking  Fund  nill  fuliv  retire  this  issue  by  maturity  and  is  to  be 
augmented  by  an  amount  equal  to  50  cents  per  barrel  of  the  Company's  net  oil  production  in  excess  of 
l.S4,0(V)  barrels  pe.r  annum. 

C.ONVER.SION  PRIVICEf;E 

Feeb  1^00  principal  ainowut  of  Bond  wifi  be  eonwertibAe  at  any  time  op  So  one  Aar  prior  to  irMtoriTv.  f«r  If 
redeemed,  prine  to  the  date  of  redemption!,  at  tbe  option  of  the  bofdoK.  into  20  foBy  paid  md  doi^ 
•.sseesabie  shares  p.v.  $1  of  the  capital  stocA  of  the  C/ompany. 

Trustee:  Montreal  Trust  Componr 

In  ihe  opinion  nf  ennnsel  based  on  the  appraisal  of  (.eneral  Appraisal  Compan'r  l.imited  dated 
June  1],  IQ.TS,  the  Rond*  hereby  offered  arr  investment*  in  which  The  Canadian  and  British 
Insnranee  Companies  Art  stale*  the  ('.ompanies  registered  under  Part  III  thereof  may  invest 
their  fnnds  without  resort  lo  •ub-«eelion  (  4)  of  section  6.3  of  said  Art. 

We,  as  prinrtpals.  offer  these  6%  Convertible  First  Mortgage  Bonds  if,  as  and  when  is.«ued  and  aroepted  by 
ns,  subjert  to  prior  sale  cw  change  in  pric«  and  subject  to  the  approval  of  all  legal  matters  by  oor  Couns^ 
Messrs.  Foster,  Harmen,  Watt,  Leggat  &  Colby,  Montreal,  and  by  Messrs.  Tilley,  Carson.  Morlock  & 
MeCrimmon,  Counsel  for  the  Company,  which  Counsel  will,  in  respect  of  their  opinion  on  said  Bonds,  rely 
wpon  the  opinion  of  local  counsel  as  to  the  Company’s  title  to  the  properties  and  other  matters  of  local  law 
in  the  Province  of  Alberta. 

PRICE:  100  and  acenird  tnlcresl  lo  yield  Ct% 

Tt  t«  expected  that  Bonds  in  interim  form  tsHlI  he  available  for  deliverv  on  or  about  March  10,  195A. 
Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part,  and  the  right  is  reserved 
t«  dose  subscription  books  at  any  time  without  notice, 

(A  de-^eriptioe  tirculetr  will  ha  mppHed  epess  rtqwesp 

H,  C,  Flood  &  Co.  Limited 

F.  J.  Brennan  &  Company  G.  E.  Leslie  A:  Co. 


F.  J.  Brennan  &  Company 
Limited 

laard  Robertson  and  Co. 
Limited 


D.  M.  DiijKgian  InvestmentA 

Limited 


The  financial  TTmes 


KSTABLISHKn  1912 


believe  that  acceptance  of  the  wajre  cut  by 
the  mill  workers  at  Hespeler  cannot  be  re- 
parded  as  a  formula  that  could  be  applied 
ruMivhrri  pvpry  Friday  at  410  St.  Nirhoiaa  strprt,  mills  in  Other  locations.  It  has  bcon  pointed 

Monfrral,  bv  The  Finanrial  Times  Piihlishinc  Co.  iJrt.  ^  .  i. 

Serrelarv.  ,Vohn  n.  Hobs.  B.Sc..  C  .\.  Anlhorizcd  as  ,  out  timo  and  time  ajrain  of  late,  in  dlSCUSv<?inp 
SPcond  Cla»  Man.  Pen  Office  DPpartmPnt.  Otta«^  COntinuinp  problcmS  of  the  textile  in- 

r.  c.  ERTL  . rrpsidput  and  Man. -Editor  dustr.v,  that  it  is  in  a  somewhat  unique 

j.  w.  TvsoN . vicp-rrpsidpnt  position  in  that  there  has  been  no  trend 

A.  R.  w.  vovNo  .  towards  centralisation  as  has  been  the  case 

with  most  other  major- industries.  Mills  are 
spread  all  over  the  two  central  provinces; 


Unfortunately,  there  is  some  rea.son  tolGingell  Writes  from  London 
ieve  that  acceptance  of  the  wape  cut  by  m  . 

Higher  M.P.'s  Salaries  in  U.K. 
and  Labour's  Wage  Demands 


Editorial  Forum 


SfBSCRIPTlON  PRirE:  In  runoda  and  Ihr  I'niled  Kinu- 
dom.  S.I.on.  Elspwhfrp.  16.00  (Canadian  fund,.) 

ADA  ERTISING  Ralp  Card,  on  appliraflon  at  all  our  _  r  .i.  ii  i  i-x-  i 

Offirp,  or  from  anv  rp,pon,ihlp  Advprtuint  AtPnry.  many  Of  them  in  Small  localities  where  there  J  .  ,  ,  ,  .  ,  ..... 

HEAD  OEEICE:  Monirpai.  '.AnrastPr  21.16*  _  All  Dppart-  are  no  other  industries  worthv  of  tlip  name.  thu,  would. 

mpnis.  X- _ iu_i _  iu-  _ Ir.u-rr _ i...  and  are  bpine  Pxhnrtpd  hy  thp  polit-  Thpip  is  another  ob.iectionablp 


By  ALFRED  W.  GINGELL, 

London  Corrcipondenl  of  Th«  Finoneiol  Time, 

London  (By  mail':  Britain's  in-  Tt  a  rise  in  salaries  would  not  make  riiipstion  a.s  (o  when  food  rationinp 

would  be  abolished. 

Mrs.  Ford  was  a  good  rhoire  for 
she  i.s  charming  and  can  be  in- 


-roDovT..  i-irr  ans  nn,,i  Hank  Rirtr  a  Kiop  street  Nevertheless,  the  decision  of  the  Hespeler  .  .  ,  , .  ,  .  . 

?;tPphonp^:M"pir;'8-«5«'‘.  o.  BriPm.%'pprP.  workers  mav  point  the  wav  to  a  solution 

91  Bi,hop,aa.e  EC  2-  Davie,  A  Co  for  other  industrial  orpauizations  which  mav  “'’"r,  it  .suits  her.  it  ap 

9.1  Bishop  gate.  E.C.  2.  Da  ..  niio-hf  nt  somp  timo  in  fbo  noaV  nual-  peared  that  she  did  not  know  wha 


l.ONnoN.  Evr. 

Reprpspntalives. 

P.ARIS,  ER.WCE:  26  Rue  Rirhelieu.  Pari,  1.  France. 

NEW  10RK:  111  Broadway,.  R.  S.  Farley,  Representative. 

Devoted  to  the  interests  of  the  invest- 
joiT  \  inp  public  in  the  belief  that  the  con- 
luBnu  >  fidence  of  capital  is  essential  to  the 
itability  of  finance,  the  prosperity  of 
industry  and  the  development  of  our 
rr.sonrcrs. 


now,  or  mipht  at  some  time  in  the  near  ,,  ,  ,  „  ^  .  a  ^ 

future  he  faced  with  conditions  more  or  Parliament  should  ifymg  period;  and  thus  .surely  would  thp  answer  would  bp  and  her  siir- 

less  similar  to  tho.«ie  under  which  Dominion  '  f’"''  pyt  ^  iwommm  on  thp  older  M  nrise  and  delight  at  the  new.,  moved 

Woollens  aivi  Worsteds  Co.  is  today  operat¬ 
ing. 


In  194fi  M.P.'s  salaries  were  fixed  of  whom  there  are  too  many  now. 


at  c  1.000.  but  .since  then  the  cost.  Not  that  I  think  that 


MO.VTRE.M.,  FRID.AV,  M.\RCH 


lO.M 


B.C  Has  Tiger  by  the  Tail  in 
Hospital  Plan 

A  statement  credited  to  Health  .Minister 


even  some  of  the  hard  boiled  occu- 

I  . .  *  . . .  "  nan  pants  of  the  pres.s  gallery  to  mirth, 

of  living  ha.s  risen  by  4.i  per  eenl.  .should  be  judged  by  a  date  in  the  hastily  .smothered  under 

Henee  the  propo.sal  that  .salaries  calendar.  Far  from  it.  The  world  ,hn  ytern  gaze  of  the  white  shirted 
should  be  raised  by  the  convenient  might  have  'ocen  a  .sorry  plare  if  white  tied  attendants  of  the 
round  figure  of  .SO  per  cent.  one  of  the  greatost  statesmen  of 

There  can  be  no  doubt  that,  if  the  world— Sir  Winston  Churchill 
,  ,  o  ,  government  passe.s  this  proposal  had  retired  before  the  war.  He 

The  recently  announced  plan  for  the  dis-  ,,,3,,  ^  ,nached  I'-e  hr'i-in  of  h-.s  powor.s 

rnemberment  of  Canadian  Industries,  Limit-  pjaims  which  will  m.ake  those  under  after  he  was  sixty-five.  Life  begins  ,  shinwreek  while  the  Tories 
ed  constitutes  a  vivid  example  of  the  dan-  negotiation  insignificant.  The  ar-  again  at  all  ages  for  men  of  a.  lion.  "  ''  h'  a 

pers  inherent  in  anti-combine  laws  and  the  a„n,rnt  will  obviouslv  be  that  if  it  The  propo.sals  contain  one  feature  Thl  vnOnnal  Farmers  Union 

manner  in  which  they  have  been  applied  good  ......  ....  The  National  Farmers  Union. 


An  Example  of  the  Dangers  of 
Anti-Combine  Laws 


gallery. 

The  reaction  of  the  Hou.sp  was 
amu.sing.  bul  not  surprising. 
Labour  looked  as  if  if  had  heard 
of 

off. 


.  .  _  ^  .  enough  for  our  rulers  it  i.'  fbat  is  to  be  commended.  It  is  pro- 

Paul  Martin  recently  indicated  that  the  fed-  ^?afes’"n  ^Tc^nrvea?^  The  snlit^un  h^th^  ’^at  mmi.sters  .should  receive 

,  ...  ,  .  ,  .  ^"'vS  in  1  ecent  leai.'s.  1  ne  spilt-up  in  tne  i,  only  a  few  weeks  ago  that  M.r.'s  their  full  salary  m  addition  to  their 

eral  povernmeut  still  has  under  consideration  old-established  ('anadian  organization  rc-  turned  down  a  perfectly  ju.stified  mini.steriai  emolument.  To  be  a 

the  question  of  Health  Insurance.  In  the  light  suits  from  a  U.,S.  court  decision  which  found  p,opo.sai  that  army  officers  on  ifiin  mini.sti'r  of  the  crown  is  a  full  time 

of  the  current  fiscal  situation  at  Ottawa  and  <fi'Punt.de  Nemours  of  the  L  nited  i^tates  pensions  should  have  an  arbitrary  job.  N’o  outside  woik-  i.s  permitted, 

the  fact  that,  despite  pre.-isures  from  various  (’hemical  Industries  Ltd  ,  of  1935  reduetion  restored  to  them.  .\t  prr.sert  a  minister,  unlike  the 

1  -  1-1  1  t>rcat  britain  a  combine  in  restraint  ot  Our  rulers  argued  that  if  thev  did  backbencher,  cannot  claim  parlia- 

directions  tor  tax  reductions,  it  is  unllkelv  trnrlo  and  tiv<Ho  tho  (••inudiMo  enmn-mv  I.  .J  I  ,  >  tiaiiii  pallia 

liane  ann  mafie  tne  t  anauian  tompani  >o  it  wou.d  rclea.se  a  torrent  of  mentary  expen.ses  for  income  tax  a.s 

he  has  no  parliamentary  salary, 
about  Thi.s  surely  is  an  anomaly  that  calls 
The  'terms  of  the  plan,  which  involved  ttip  fate  for  the  job  I  like  to  be  fair,  for  correction,  particularly  a.s  the 

the  splitting  of  C-I-L  into  two  separate  There  can  be  no  doubt  that  many  .senior  offices,  with  the  exception 

no  increase 


th.at  the  forthcoming  hndpet  lyill  bring  aiyv  ^vas  jointlv  controlled  hv  these' two  wage  claims 

reanighlemng  of  the  tax  burden,  the  nroh-  organizations-the  “goat.”  '  m  any  argument,  however 


abilities  are  that  the  subject  will  remain  in 
the  consideration  stage  for  the  immediate 
future  at  least. 

M'ith  developments  in  the  United  King¬ 
dom  as  an  example,  it  may  reasonably  be 
assumed  that  Ottawa  will  not  consider  any 


who  have  been  asking  for  ypar.s 
that  the  shackle.s  of  governmental 
control  should  be  removed  are  not 
so  sure  now  that  freedom  is  at 
hand  that  they  really  want  it.  They 
have  done  very  well  out  of  re- 
.striction  and  rationing  thank  you. 
It  was  natural,  therefore,  that  the 
Farmers’  lobby  made  it.splf  heard 
when  the  announcement  was  made 
for  one  conservative  M.P.  a.^ked 
Dr.  Hill  to  see  that  the  agricultural 
industry  wa.s  eon.sulted  at  e\ery 
.step  on  the  way  "to  this  better 
and  freer  era.” 


entities — subsidiaries  respectively  of  the  big  -M  P'-S  particularly  tho.se  like  on-  nf  the  pm.  have  had 
U.S.  and  British  corporations  —  indicate,  ^'f'-f  drivers,  bricklayers,  earpen-  for  years. 

even  to  the  tyro  in  business  and  finance,  '‘‘f^  who  have  found  their  way  in  the  middle  of  all  the  argument 
,  J  u  I.u  1  amount  of  time  and  money  which  had  Westminster  have  no  mean.,  of  I  notice  that  Canadian  M.P.’s  sal-  *  fp^.  months ’a-o  Twa,  talking 

hospitalization  and  health  plan  as  compre-  to  be  spent  in  working  out  a  plan  that  would  -supplementing  their  income.  Other.s  ^ave  been  increased  by  C  :„30n  a  Z.Xi  swL  awav  n-om 

hensiie  as  that  which  is  in  force  there.  e\pn  hp  acceptable  to  the  three  organizations  in-  "^ske  quite  a  lucrative  livelihood  £.3.370  and  that  the  bill  author-  ,hp  Tone,  but  as  the  bv-eiection 

volved.  All  three  companies  were  publicly  b.vjlirectorships  or  journali.sm,  j,mg  the  increa.se  ra.s.sed  its  third  rpcults  come  in,  if  beginS  to  look 


with  some  of  the  more  obvious  weaknesses 
of  the  original  scheme  eliminated  or  modified 
by  the  Conservative  government.  Ottawa 
has.  however,  an  example  of  the  problems 
engendered  by  a  hospitalization  plan  much 
nearer  to  home  in  the  experience  of  the 
British  Columbia  government. 

,‘^ince  its  inception,  the  British  t'olumhia 
scheme  has  lieen  a  continuous  headache  to 
government:  to  those  responsible  for  the 
■  operation  of  the  plan;  to  business  at  large  in 
the  province:  and  to  a  goodly  proportion  of 
the  citizens.  Devised  on  a  premium  basis  it 
was.  as  might  he  expected  of  any  government 
conceived  and  otierated  insurance  scheme, 
actuarially  weak  :  and  has.  accordingly,  cost 
the  pi’ovince  money  in  deficits  each  yoar 
since  its  inception.  Aside  altogether  from  the 
actuarial  weaknesses  of  the  plan,  there  has 
been  con.'iderahle  trouble  for  the  govern¬ 
ment  in  its  efforts  to  collect  premiums,  with 
more  than  a  small  proportion  of  the  popula¬ 
tion  having  a  “free  ride."  It  has  been  neces- 
.sarv.  consequently,  for  the  governm.ent  to 
raise  the  premiums  and.  accordingly  undergo 
widrspread  criticism  from  business  in  the 
province  and  from  the  conscientious  citizen 
who  has  been  pa.cin.g  his  premiums. 

The  Bennett  government  .which  fell  heir 
to  the  scheme  with  the  fall  of  the  .Totinsorj 
coalition  administration,  has  found  it  fin 
extremely  nncomfortahle  inheritance.  It  has 
tried  various  ways  of  alleviatin.g  the  situa¬ 
tion,  without  any  success  to  date;  and.  ac¬ 
cording  to  latest  dispatches  from  the  coast, 
it  now  has  under  contemplation,  dropping  Ihe 
premiumi  system  of  meeting  the  cost  of  oper¬ 
ation  and  financing  the  scheme  hv  means  of 
an  increase  in  a  genera!  sales  tax  alread.v  in 
force  in  the  province. 

Business  and  industry  in  British  Colum¬ 
bia.  already  groaning  under  a  hcavv  tax 
burden,  and  one  which  already  has  been  in¬ 
creased  since  tho  inception  of  the  Socia 


owned,  and  the  management  of  each  had  a  Ncvertheles-i  I  cannot  ovcr-cm-  majority.  How- 

responsibility  towards  their  shareholders  in  Pbafi-'c  my  opposition  to  making 


responsininiy  Towarcis  tneir  snarenoiner.s  in  -  ^ 

making  certain  that  the  interests  of  the  ‘^0110  m  c  rcpri,',  '^ings  wore  not  going  too  w 

latter  weie  proper  , \  protected.  .somewhat  naive  ‘'i  ^ 


the  year  arc  finer!  £20  a  ria.v.  N’o 

npcdrrl  in  Britain.  Thorp  appears  to  be  about  a  two 
per  cent  .swing  hack  to  the  Torie.s 


think  election  to  the  legislature 

such  penaltv  i, 

'•  ■ou.-,  a 

,  \Vr  have  whip.' 

and  that 

payment  should  be  .--n  fixed  a."  to  ^  talking  about  and  it  seems  that  the  socialist  cry  | 

recoup  member.s  for  out-of-pocket  increase.'  it  is  inevitable  that  about  the  higher  cost  nf  living  has  ' 

expeiL'es.  we  should  ramble  on  and  talk  about  been  exposed  as  a  sham.  They 


That  to 


"xtent  is  the 


the  end  of  food  rationing  and  a  ha\-p  picked  one  or  two  items  out 


if  the  trend  is  being  rei-ersed. 

admitted 
■ell 

. . .  ,  _  the 

There  was  another  feature  which  cannot 

he  overlooked;  the  disposition  of  the  staff  , 

....  .  ,  '  ..  ,  y.  I  ,  .  ■  .'nould  be  treated  as  an 

Ot  the  to  he  defunct  (anadian  Industries.  .....Hon  u  . 

Limited.  This  problem  was  solved  satistac- 
torily;  but  its  solution  added  materia 
the  wofk  that  had  to  be  put  into  the  plan 
which  will  now  he  placed  before  shareholders 

of  the  three  companies.  position  now.  Xo  fewer  thtan  a  quar-  'o’m?  mdex  and 

There  is  no  intent  here  to  cast  aspersions  ter  of  the  members  claim  the  whole  <tetcrmjnpd  to  work  him.^elf  out  of  have  ignored  all  the  others  that 

on  the  action  of  the  U.S.  court  in  the  case  of  their  .salary  of  Cl.nnn  as  ex-  ^  Major  Llovd  George,  have  gone  down.  These  tactics 

of  the  duPont-lCl  case,  which  is  today,  after  ponses  against  income  tax  and  Minister  of  Food.  La.'t  week  it  have  been  dangerous  for  they  have 
all.  water  over  the  bridge.  The  decision  is  about  one-sixth  claim  about  i..ino.  Parliamentary  .Secretary,  been  largely  responsible  for  the 

now  past  history  and  its  terms  are  in  process  n  .'eems  to  me.  therefore,  that  the  r!ia.  les  Hill— the  ace  election  nrvv  wages  .spiral, 
of  being  acceded  to.  The  intent  is  to  demon-  best  way  to  relieve  ca.'cs  of  genui-  bro?r'caster  and  a  major  factor  in  in  politics,  of  course,  the  ‘outs” 
.«trate  the  degree  of  trouble  and  expense  to  ne  hardship,  and  there  are  many  Tory  election  victory— to  an-  have  the  right  to  use  all  reasonable 
which  a  compan.v.  or  companies,  can  he  put  who  rannot  afford  to  dine  in  the  r.ouncc  that  food  rationing  would  means  to  attack  the  ’  ins”  and  1 

as  a  result  of  decisions  under  the  ante-  commons  rc.'taurani  and  have  to  end  by  mid-tuly.  To  quote  Dr.  Hill:  am  all  in  favor  of  it  for  it  provides 

diluvian  combine  legislation  which  is  on  the  to  a  low  dive  outside,  would  be  This  will  be  the  final  step  in  the  good  copy.  However,  a  line  mu.st 
statute  hooks  of  both  Canada  and  the  Lnited  m  make  adequate  allowances  for  dl.'m.antling  of  the  wartime  food  he  dra'vn  when  such  tactics  en- 
States  todav.  genuine  expcn.sfs.  rationing  system.”  danger  the  economy  of  the  nation 

In  the  Lnited  States  recentl.v  the  Depart-  ‘  i’ll  tiff  fu".'’  convrrsan*  with  Sensing  that  they  are  slipping 

ment  of  .Justice  in  W  ashington  indicated  There  is  another  factor  in  the  Canadian  parliamen'ary  procedu>-e  the  soeialists  have  switched  from 
that  there  should  he  a  departure,  from  the  Selnct  C’ommittee';  le.'ommencia-  and  do  not  know  whether  you  use  one  .subject  to  another  in  the  hope 
rule  of  thumb  policy  in  calling  for  anti-  tlons  that  de.servns  adverse  com-  the  .Stonge  who  is  nut  up  to  a.sk  a  of  discrediting  the  government.  It 
combine  indictments.  Apparently  Washing-  ment.  it  i.s  the  proposal  that  .M.P's  quest  nn  when  the  government  ha.s  will  be  interesting  to  spr  what  they 
ton  has  finallv  come  to  recoguize  the  fact  -.vith  le  to  I.l  .rears  .service  should  ar  important  announcement  to  do  next.  I  cannot  understand  what 
that  Jll’ice  fixing  agreements  a^  such  are  q'je'.ify  for  a  i.3.in  pension  on  reti-  make.  Here  we  have  and  a  Mrs.  party  manager  Morrison  is  about, 
not  in  themselve.s  against  the  public  intere.st.  lemert  and  over  I.l  yea  -.s  for  i..in0.  Patricia  Ford  was  put  up  to  ask  the  He  seems  bankrupt  of  good  ideas. 
Not  so  Ottawa,  however,  which  still  persi.st 

in  carrying  on  a  witch-hunt  against  com-  ^  ■  •  f 

panics  which  are  charged  with  mulcting  the 
public  by  means  of  price  agreements. 


THIRD  ASSET  LACKING 

Unlike  many  other  nations,  we 
have  vast  natural  resources.  Unlike 
many  other  nations,  we  can  get 
capital  simply  by  asking  for  it. 
These  two  a.ssets  are  bringing  Can¬ 
ada— not  all  of  it.  bul  much  of  it — 
a  great  development.  But  that 
development.  even  in  Ontario 
where  it  is  most  spectacular — is  not 
nearly  as  great  as  it  .shoved  be.  i 
The  reason  is  that  we  lack  the 
third  asset  which  puts  the  other 
two  to  full  use— a  large,  diversified 
pool  of  manpower  and  woman- 
power.  This  iack  i.s  illustrated  by 
the  recent  announcement  that  for 
all  its  natural  wealth,  .Mberla’s 
population  has  just  crept  over  the 
million  mark. 

It  is  in  Parliament’s  power  to 
cure  this  deep-seated  aiiment  by 
enacting  a  long-lerm  program  of 
planned  immijiFation  that  would 
bring  in  at  least  300,000  people  a 
year.  On  such  a  basis,  we  could 
build  a  long-term  program  of  rc-  ^ 
sources  utilization — coal  and  fish¬ 
eries  in  the  Maritimes,  coal  and  > 
water  on  the  Prairies,  .soil  and 
forest  throughout  the  nation — ac¬ 
companied.  as  it  should  be.  by 
a  long-term  program  to  con.'erve 
those  resources.  But  this  latter 
program  alone  would  eventuall.v ' 
require  as  many  people  as  are  now- 

on.  operating  not  only  through  gen¬ 
eral  taxation  tout  also,  and  more 
disiinguishahly,  through  the  death 
Idufie.s,  which  took  Cl.54  millions 
|of  the  gi-Ass  capital  value  of  g790 
millions  of  estates  taxed  in  19,52-.i3, 
i  In  that  year  .iS.OOO  people  died 
Worth  up  to  1 10.900  each;  another 
l.VOOO  between  that  figuie  and 
£100.000;  onl.v  .yfi.j  between  there 
and  £1  million;  and  only  nine  more 
than  that.  They  hold  on  the  aver¬ 
age  about  one-fifth  of  their  wealth 
I  in  British  and  other  government 
stocks,  between  one-third  and  one- 
quarter  in  private  enterprise  ."locks 
and  shares,  about  one-eighth  in 
cash,  one  thirtieth  or  less  in  land, 
and  less  than  one  sixth  in  other  real 
estates.  Of  it  all,  the  tax  collector 
took  his  share. 

They  say  that  the  Briton  tho."p 
days  is  looked  after  to.v  social  se¬ 
curity  from  the  cradle  or  earlier,  to 
the  grave.  They  might  fairly  add 
that  he  al.so  pays  for  it. 


living  in  any  one  of  the  Prairie 
Provinces.  Even  where  conserva¬ 
tion  is  attempted  on  a  small  scale 
by  private  firms  and  Provincial 
Governments,  they  find  their  big¬ 
gest  handicap  is  the  lack  of  quali¬ 
fied  people. 

How  concerned  would  we  be 
over  present  wheat  stockpile  if 
there  were  fifty  million  Canadians 
to  consume  it  ?  To  what  extent 
would  our  farmers  and  manufa'-- 
turers  depend  on  the  whims  of  the 
United  States  market?  How  miicn 
tiroo  would  Parliament  have  to 
devote  to  such  threadbare  topics  as 
freight  raie.s  and  coal  subvention.s? 
i  Merely  to  ask  the  questions  is 
to  answer  them.  If  Parliament  is 
tired,  os  it  must  be.  of  discussing 
the  same  old  problems  year  after 
year,  let  it  end  the  discu.ssion 
simpl.v  by  ending  the  problems. 
The  way  to  do  that  is  by  large- 
scale  development  of  Canada’s  re- 
som-ces:  and  if  as  seems  likely, 
that  brings  new  problems,  we  can 
only  say  they  would  be  well  worth 
having. 
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Britain's  Taxes 


The  Canada-U.S.  Committee  and 
its  Advantages 


By  ERNEST  ATKINSON  | 

Vniir  Briton  has  the  reputation  nf.  All  fheso  are,  of  oourse,  rather ]Pmployee.«  and.  in  all.  nearly  £!).-■ 
being  the  most  docile  taxable  notional  and  illustrati\-e  fioiiros.  for  000  million  nf  gro.ss  jncomes  are  ■ 

animal  in  the  vvnr’d.  a  fact  on  not  all  the  working  population  taxed  on  the  ’pay-as-you-earn” 

Thi'  work  a  rloloo-atinn  nf  ('anadian  which  the  Chancellor  of  the  Ex-  =moke  and  drink  and  many  not  basis:  1.310,000  in  public  admini.stra- 
Credit  jrovornmont.  are  up  in  arm.’’  over  the  Chamber  nf  (’nmmerce  member.^  left  fnr  chequer,  now  preparing  his  ’midget,  numbered  in  it  do.  Rut  to  relate  tion  and  defence:  l.mooo  in  shop- 

au?fre.«ted  increa.’’c:  which  mean.«  more  jrrief  Edjrewater  Park.  Mi^.^s.^ippi  where  it  will  He  pavs.  with  no  ,he  23..3flo.ooo  of  the  working  pnpu-  keeping  and  the  retail  distri’outive 

for  the  Bennett  adminiftratinn.  It  could  of  join,  in  a  two-dav  .«e,«.M'on.  with  delepate.s  '’Hretive  or  very  obvious  gesture  lation  mut  of  ,  total  population  t^rade.s  generally;  1..320.000  in  .Ship- 
course  drop  the  hospitalization  scheme  on-  from  tho  National  f'hambor  of  Commorco  --T-W.ooo,  to  the  mountamous'buUding  and  engineering,  and 

tirelv;  but.  pnlitirallv.  thi.s  would  bo  probablv  of  tho  Unitod  .'ifatos.  Thi.s  will  be  tho  first  'bird  nf  his  earned  income  indirect  totals  nf  indirect  taxation  is  per-  another  .tSO.OOO  ,n  electrical  engin- 
the  most  dangerous  course  it  could  take.  It  of  two  sessions  which  will  bo  hold  this  vear  ^'bc- lecrmg  and  electrical  good.":  i.240.oon 

haa  a  ti^or  hv  the  tail  and  does  not  know  bv  tho  ranada-T'..'^.  Committoo.  an  interna-  indicating  how  the.se  impo.stsi'n  profc.ssmnai  .lerviccs;  i.i.s.vooo , 

what  to  do  about  it.  0-tawa  miirbf  take  note,  tional  business  trroup  maintained  jointl.v  h.v  .''"’•-v  much  higher  -  bear  on  the  population  pn  building  and  contracting,  and  .so ' 

.  - -  --  the  national  Chambers  of  the  two  countries,  ^’'bmits  to  considorable  m-  Onr  should  not.  porhaps,  treat 

.Subjects  to  he  fli.-cussod  at  this  week's  bireet  taxation  on  many  a’rticles  of  pyi-chai^p  tax  the  same  wav.  for  it  tbere  are  nearly  1 million 

joint  .session  will  include  a  general  review  bS",  if  not  of  ab,=olu'e  neces-  r,„  ^  people  in  bu.sine.'s  on  their  own 

of  the  Randal!  Commission  report:  foreign  '">'ch  quite  everyone  in  the  '’''cmmt.  The  majority  do  not  make 

iniestment  and  capital  flow;  defence;  airri-  P‘''be  in  the  official  stati"*ics  that  country  from  the  cradle  to 
culture;  fisheries:  enerir.v  resources;  the  St.  performance  as  a  tax-  grave,  since  some  babies  are  modest 

Lawrence  .Seawa.v:  forestry;  and  internation-  b”-'''''  'beir  demand,"  and  some  old  peo- 

al  Understandinje.  'I'hese  come  in  tho  Blue  Book."  pie  are  beyond  expen."ive  desires, 

Thi.s  is  not  a  new  development.  The  '■^borts  of  the  it  is  a  lea.sonable  enough  illu.slra- 

Cauada-U..S.  Committee  has  been  meeting  rommi.ssioncs  rospeclivelv  of  Her  tive  statistical  exercise  to  divide 
twice  a  year  for  the  past  twenty  years.  Majesty’."  inland  Revenue  and  (  us-  the  total  of  the  purchase  tax  hy  the 
Kach  vear.  however,  particularlv  at 'the  pre-  Hxci.se,  and  in  the.se  docu-  total  of  the  population  and  .say  that 

.sent  staire  of  Canada's  economic  develop- 
the  proposal  was  re.jectcd  by  a  small  ma-  ment,  these  meetinjrs  become  of  increasinir 
jorit.y  of  the  M-itos  cast  (218  to  2(tl).  In  importance  to  this  country.  It  is  recojrnizcd,  Hn'cn 

another  vote  this  week  at  a  .special  meetinir  of  course,  that  the  direct  results  of  these  and  financial  facts  of  hu 

called  by  tho  union  executive  there  was  a  sessions  must  be  more  or  less  nejrliirible. 
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IXICUTOFS  AND  TKUSTEES  FOR  OVER  HALF  A  CENTURY 


Will  Hespeler  Vote  Set  a 
Pattern? 

A  sic-nificant  flevolnpment  of  The  past 
week  was  tho  result  of  the  vote  nf  mill 
workers  at  the  Hespeler  plant,  of  Dominion 
M  oollens  and  W'oi-steds  Ltd.  on  the  question 
of  whether  a  proposal  by  manajrement  for  a 
cut  in  waL^es  should  be  accepted.  On  the 
initial  ballot  on  the  question,  held  last  week. 


curiou,"  ma 

engaging  ."idclights  on  the  habits  of  the  exchequer  through  this  channel 
well  a,"  on  the  hard  nearly  £fi  i.Slfi.Ri  a  year. 

R.  A.  Ruiler.  Chancellor  of  the 
daily  life.  Exchequer,  has  recently  fulfilled 


very  much  money:  only  one  in  ten 
pa.sse.s  £1,000  a  year.  Big  incomes 
are  by  far  fewer  than  they  used  ! 
to  be:  only  47,000  people  in  Britain  ! 
liave  over  £.5,000  a  year  before  pay¬ 
ing  their  taxes:  and  when  they  have 
paid  their  taxes  only  1,238  have 
more  than  £4.000  a  year  left,  and 
only  .36  more  than  £6.000. 

Of  the  people  who  run  their  own 
biisine.sse.",  a  quarter  are  retail  dis-  ' 
Iributnr.":  the  statistic."  support  to 
that  extent  Napoleon  and  Samuel 
^dams,  who  both  are  reported  to 
have  said  that  the  British  are  a 
nation  of  shopkeepers.  There  ar^ 
437.000  working  thus,  whether  sin¬ 
gle-handed  or  In  partnership,  " 
again."t  26.000  companies. 

In  ."pile  of  the  trend  to  bigger 
organization."  and  (.so  far  as  it  has 
gone)  to  nationalization,  there  are 
still  very  consideratile  numbers  of 
t)c«)|)le  in  Britain  who  choose  to 
make  their  living  oul.side  the  big 


subs^nlial  savings 

may  re.SLiIt  from  the  careful  planning 
of  your  Will.  With  our  as.sistance 
you  may  be  able  to  lessen  the 
impact  of  Succcs.sion  Duttes  on 
your  estate. 


of 


wide  reversal  in  "pntiment  with  a  vote  of  163  p'irstly  becau.sp  of  the  sitmificant  role  plaved  Hi"  aridicunn  in  tobacco  "mokmg,  hi,"  promise  to  remove  uncertainties 
to  30  in  favour  of  accoptingr  the  wajre  cut.  by  ;rovernment,  today  in  bu.sinos.s  and  indus-  for  instance,  produce"  for  ihe  ex-  about  the  bearing  of  this  *ax  inas- 
The  proposed  cut.  which  i.s  on  a  13  per  fry  both  in  thi.s  country  and  in  our  bijr  neiffh-  ehequer  about  a"  much  a"  it  costs  murh  as  he  has  announced  that  no 
cent  ba.si.s.  doos  not  con.stitute  any  chance  hour  acro.ss  the  line.  Secondly  becau.se  the  ruq  the  .National  Health  Service,  further  changes  will  be  made  ’  in 
in  the  wajre  rate  under  the  labour  contract,  joint  committee  represent.^  a  wide  divcr.sity  And,  if  one  reckons  that  the  ."mok-  or  before  the  budget.”  The  major 
Referred  to  a.s  a  ‘’rc(-p.s.':ion  reduction.”  it  of  intore.st.s.  industrially  and  peopraphically,  ing  ria.sses'  are  about  the  same,  for  rertamty  about  this  tax  i"  that  it 
applie.s  to  <r)-oss  wayres  and  salaries  at  all  in  both  countries.  practical  purpfi.=r",  as  the  working  produres  over  £300  million  a  year 

levels  and  will  be  subject  to  review  each  If,  however,  concrete  benefits  from  the  population,  one  finds  that  in  addi-  and.  one  way  and  other,  it"  revenue 

month  by  a  three  man  committee  composefl  exchanjre  of  views  and  ideas  between  the  Hon  to  the  comparatively  modest  raising  aspect  has  come  to  over- 

of  one  representative  of  union,  one  of  man-  vai’ious  delegates  are  not  apparent  it  may  cost  of  the  smoke  it.'cif  he  yields  —  .shadow  its  original  purpijse 

Rjrement  and  an  indejM-ndent  chairman.  be  assumed  as  a  forejrone  conclusion  that  woman,  youih  of  working  age  damping  down  demand 

This  may  serve  as  a  patteiti  that  maj’  tlie  indirect  advantages  accruing  from  the  —  ad  hot  £^:i  ‘.soi  6(  a  luad  per!  One  may  fai 
De  applied  to  oth(‘i’ depressed  industries,  par-  meetings  are  considttrable.  Membei’s  of  the  year  on  tobacco.  Bnton  earns  that  he  nays  out 

ticillarl.V  in  other  lirtinches  of  the  te.xtilv  joint  committee,  cornin’ising  ;is  they  do  I'l’O-  On  spiiils  to  drink,  v  hich  are  imt  '  though  in  what  may  be  called  con- 

indii.stry  which  i."  lieing  bedevilled  by  loss  niinent  figures  in  the  business  and  indiistrial  in  them.seUes  very  cn"iiy,  he  contri-  eeaicd  taxcsi  sneh  sums  in  taxation  ,,.|p 

of  domestic  markets  due  to  imports  of  dis-  life  of  the  two  countries,  can  do  much  to  buies  a  modest  £t.iood  1.S12.H1  a  on  luxuries,  and  ics.s-than-absoiutc 

tress  goods  fi-om  the  United  States  and  cement  the  friendship  which  already  exists;  head,  m-  thereabout,  in  iax.->tion:  on  necessities  —  for  the  clear  netc.s."i- 

imporfs  from  other  countries  with  much  to  smooth  out  the  occasional  irritations  which  beet-  it  works  om  at  something  ties  are  not  in  general  taxed  in  any 

lower  wage  rates  than  those  prevailing  in  arise  from  time  to  time  in  Congress  and  ever  £io  iS28i  a  head  a  vear;  and  way. 

this  countr.v.  In  submittin,g  the  propo.sal  for  Parliament,  or  outside  of  the  legislative  en  wine,  where  the  trend  of  con-  Ror  income  tax  purpose."  —  that  engaged  There  are  ."till  ,508  inrli- 

wage  reductions,  the  Dominion  Woollen  man-  chambers;  to  be  of  help  to  federal,  state  and  -umption  serm-;  to  he  going  up,  i.s  fnr  the  most  comprehensive  of  viduals  or  private  companies  run- | 

Bgement  pointed  out  that,  during  the  past  ‘  provincial  governments  in  the  solution  of  while  rates  of  taxation  are  going  the  direct  taxes  -  incomes  grossing  ning  shipping  firms.  Anri,  in  spile  ; 

vear,  the  working  staff  at  the  Hespeler  mill  international  problems  that  may  arise.  '^<Twn  a  little,  he  pays  well  unrier  a  over  £  13.000  millions  are  a.ssesseri  of  all  we  know  about  the  national- ^ 
of  the  company  had  been  cut  approximately  Government,  both  here  and  in  the  L'nited  pounrl  (.■52.81  a  hearl  in  taxation  —  for  tax.  But  that  vast  sum  inclurles  iz.atmn  anri  the  .so  far  very  incom-  i 
60  per  cent.  This  is  a  situation  which  applies  States,  is  jilaying — as  ha.s  ali’ead.v  been  in-  about  i7s.  1.52231  a  year.  the  incomes  of  people  who,  when  picte  piocess  of  rienationaiization. 

to  other  mills  of  the  rompan.v  as  well  as  dicated — an  increasingly  significant  role  in  on  pool  betting  —  on  foot-  all  allowance."  are  m.arie,  rio  not  there  are  53,000  inriiviriuals  in  roari 

to  the  mills  nf  other  comi'anies  in  the  wool-  business.  Because  of  this  ver.v  fact  it  has  ^’^0  pools  and  Intaliz.ators  at  dog  have  to  pay  income  tax  at  all;  and  transport  enlerpri.se,".  not  diseour- 

len  and  knit  grinds  branch  of  the  textile  in  been  paying  more  and  more  attention  to  r.irernurse."  bring"  in  shout  a  the  number  of  income  tax  payer."  aged  by  the  fart  that  only  4.700; 

rilistry.  Mills  of  col  ton  text  ile  companies  and  the  views  of  business  on  national  affairs.  I'H'p  ’’’'’'■e  than  £I  (S2ai  a  head  at  length  hoil."  down  to  15,.500.000  companie."  make  nearly  as  much  ss 

operators  in  ntho;-  branches  of  the  primarv  In  this  direction  alone  the  deliberations  of  "  .vear  of  the  working  population,  out  of  a  working  population  of  2.2.-  they  do  out  of  the  bu."ines.c. 

textile  indu.vtry  bat  e  been  closing  down,  or  the  ('anafla-L'.S.  fnmmittee  can.  and  doubt-  and  entei-iainmeni"  dtuv  on  film"  300.000  and  a  total  population  of  what  kind  of  a  fortune  doe"  your 

operating  on  a  part  time  basis,  for  some  ,  less  will,  he  of  immeasurable  national  ad-  ’’"d  ,«om»  ihrairc"  rather  les."  ,5.3.300.000  Bnton  aerumuiate’  A  prore.""  of  | 

ime  now  i  vantage.  |than  £2  ($.5.Ri  a  head.  j  Mo."t  pesiple  in  Britain  work  a."  the  redistribution  of  wealth  is  going  j 
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COMPANY 

OFFICfS  ACROSS  CANADA  FROM  COAST  TO  COAST 


r>tw 

Duty 


>k  what  youl  hiidie".  The  coni|)aialivcly  .Muall 
number."  of  big  firrn.s  may  general¬ 
ly  make  by  far  the  mo.«t  money  but 
'le  are,  for  example,  but  3,74(1 
companie,"  farming,  again.si  394,106 
indix'idiiai:--. 

In  the  foori  industry.  5,000  firm." 
and  22,000  individual  trader."  are 
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THE  FINANCIAL  TIMES.  MARCH  5,  19.i4 


HINTS  TO  INVESTORS 


Imperial  Tobacco  Co. 

1  hnirl  snmr  shares  of  Imperial 
Tnbarrn  Cn  of  Canaria  and,  in 
view  of  the  appajpnt  improvement 
in  the  po.siiion  of  the  eompany — as 
evidenre  the  inereased  dividend 
paid  for  last  year— have  been  won- 
derine  whether  I  should  buy  a  few 
more  shares  so  a.s  to  ;;el  a  lower 
average  price.  What  do  you  think 
of  this  idea. 

T.  C.  R.-St.  Johns. 

At  prevailing  market  of  around 
P’r  to  ordinary  stock  of  The 
Imperial  Tobacco  Co.  of  Canada. 

Ltd.  gives  an  indicated  .yield  of  marked  effects  on  cigarette  smok- 
ju.'t  under  S  per  rent  on  the  basis  ing, 
of  total  disbursements  on  account  of 
IPn.J  operations  of  47 '2  cents 
share 


INQUIRIES  from  subscribers  In 
regard  to  their  investments  ond 
problems  ore  invited.  Answers  ore 
based  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  toir  ond  unprejudiced, 
but  beyond  the  exercise  of  core 
in  securing  informotion.  The 
FINANCIAL  Times  connot  os- 
sume  responsibility. 

Inquiries  must  bear  the  signo-. 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
oddressed  envelope  or  postoge 
should  occompony  all  inquiries. 


jvehicle.s  fall  off,  there  would  be  a 
I  con.siderable  market  for  .spring.s. 
bumper.s,  etc,  for  repair  purpo.te.s.  It 
should  be  noted,  in  thi.s  connection, 
however,  that  indicated  IP.it  pro¬ 
duction  programs  of  the  ma.jnr 
automobile  manufacturers  would 
not  suggest  any  market  drop  in  de¬ 
mand  for  the  current  year. 

Company’.s  fiscal  year  ends  Sep¬ 
tember  noth  and  officials  .stated  in 
an  interim  report  accompanying 
late.-t  dividend  cheque.s  that  sales 
and  profits  for  first  quarter  of  cur¬ 
rent  year— 3  months  ended  Decem¬ 
ber  .Jflth  I3.V.3  — were  maintained  at 
a  sati.'factory  level.  Immediate 
prospect.--,  it  was  stated,  appear 
favourable. 

Company  has  been  carrying  out  a 
major  program  of  plant  additions 
and  improvement.i:.  Two  new  plant.s 
ha\'e  been  under  eonstniction  at 


orations  already  have  been  started: 
present  plant  at  Oshawa  has  been  en- 
tn  accommodate  new  mod¬ 
ern  equipment  in  order  to  meet  the 
ship  of  your  Imperial  Tobacco  heavy  demand  for  coil  springs. 


per  cent  .vield  basis,  Im- 
nerial  Tobacco  stock  would  appear 
to  offer  some  attractions  as  a  pur- 
Cnmpany.  op  .March  -Jlst  next,  chase  at  current  market.  Your  prob- 
will  pay  a  final  dividend  of  7*2  lem  i.s.  however,  somewhat  differ-  ^,„on.  Ontario,  at  which  some  op- 

CPnt.c  q  .sharp  nn  stock  in  addition  rnt  The  qcu.slion  of  whether  or  not 
to  the  quarterly  distribution  of  in  you  should  add  to  your 
rents  a  share,  bringing  total  paid  holdings  of  the  shares  would  de-  la.^ed 

on  account  of  last  year  to  47'-  pend  xer.v  largel.v  upon  the  rela 

rents  a  share  as  compared  with  4.5  tion 

rents  a  share  for  13.52.  holdings  to  your  total  investment  Ontario  Steel  Products  en.ioys 

In  announcing  the  final  dividend,  oortfolio.  high  grade  direction  and  manage- 

riirectors  stated  that  earnings  for  -  mint.  Its  balance  sheet  position  is 

13.5.3  will  show  a  nice  increase  over  Onf.  Steel  Products  impre.ssive. 

1352  figure  at  .S7,. 533.026  as  com-  .As  a  shareholder  of  Ontario  Steel  _ 

pared  with  .'"6.880,2.53,  Thi.s  indicates  Products  Co.  I  would  ver.v  much  British  American  Oil 

per  share  earnings  on  common  for  appreciate  your  comments  on  the  Would  you  advise  the  holding  or 

last  vear  of  63  rents  a  share  as  no.'i'ition  of  and  outlook  for  this  •celling  of  B.A.  Oil  shaies 

.  ,  ,  ,  I  have  been  holding  some  of  the 

compared  with  62  cents  a  share  in  company.  It  is  very  much  denend-  stock  for  .some  time  now,  hut  it 

3852.  ent  upon  the  automobile  industry  does  not  give  me  much  of  a  yield. 

Reduction  of  exci.^e  duty  on  cig-  I  have  been  wondering  what  fhT"divid7nd""rate'  last"  .7ar 'whaL 
arettes  in  last  year's  federal  budget,  effect.^  the  change  m  business  con-  your  opinion,  are  the  prospects 

combined  with  stepped  up  activity  clitions  which  now  appears  to  he  for  this  company',’ 

on  the  part  of  the  RCMP  in  check-  "nderway  will  have  on  the  com-  ^f  iS^Tor 

int  rigarette  smusslins  across  the  pany.  common  stock  of  The  British  Am- 

border  had  a  marked  effect  on  C. — Kin;;ston.  erican  Oil  C  o .  Ltd  .  issue  yields 

cigarette  sales  by  Canadian  com-  At  prevailing  market  of  around  7770  77707'  7inc"  paid7'n 

panics.  .According  to  Dominion  23  stock  of  Ontario  Steel  Products  stock. 

Bureau  of  Statistics  figures,  cigar-  I.td  gives  an  indicated  vield,  nn  As  you  suggest,  this  is  a  meagre 

di.ctributions  of  .Sl,2n  a 

in  common 

year  established  an  all-time  peak, 
considerable 

consistently  for  some  considerable 
time  now.  .As  a  matter  of  fact, 
erable  pressure  is  being  put  on  sh.'ire.  established  with  payment  of  (.ii,-,-ent  vield  of  around  3'«  per 

2.5  cents  a  share  on  Fehruarv  1,5th  cent  is  much  higher  than  that  pre- 

las;,  vield  would  be  about  4  1-3  per  !*'  7''" 

,  dividend  wns  on  a  .lO-conts  a  share 

cent,  but  extra  dividends,  at  vary-  anfmai  fti\-idend  basis 
ing  rates,  have  been  paid  by  com¬ 
pany  in  addition  to  regular  divi¬ 
dends  nn  stock  since  1348. 

Company  produces  spring 


I  .year  ha.«  follon  ed  that  of  most  pro- 
ducing  and  dividend  paying  gold 
mining  issues. 

You  are  doubtless  aware  of  the 
difficulties  under  which  Canadian 
gold  mines  are  operating  in  these 
times,  with  mounting  costs  and  a 
more  or  le.s.s  fixed  price  for  their 
product.  They  have  the  choice  of 
.selling  to  the  Mint  or  on  the  free 
market,  and  .Aunor  was  one  of  the 
companies  which  elected  to  follow 
the  latter  course  last  year.  In  re¬ 
leasing  annual  report  for  1352.  di¬ 
rectors  pointed  out  that  sale  to  the 
Mint  actually  would  have  produced 
more  favorable  results  and  that  it 
had  decided  to  do  so  for  current 
year. 

Operations  of  company  in  13.53. 
along  with  those  of  other  gold  mines 
in  Porcupine  camp  in  northern  On¬ 
tario,  were  seriously  affected  b.v  a 
strike  which  lasted  for  a  lengthy 
period.  In  the  case  of  .Aunor  the 
m.ne  was  shut  down  for  about  3'2 
months. 

.Au.nor  last  year  paid  dividends  on 
its  stock  totalling  16  rents  a  share, 
which  compares  with  18  cents  a 
share  paid  in  1352  and  with  a  total 
of  22  cents  a  share  paid  in  1351.  On 


16  rents  a  share  paid  last  year,  in¬ 
dicated  yield  at  market  of  .62  2.5  a 
•share  is  in  excess  of  7  per  cent. 

For  year  1351  Aunor  earned  24  4 
cents  a  share  as  against  dividend 
payments  of  22  cent--  a  share.  .An¬ 
nual  report  for  1952  showed  net 
earnings  equal  to  26.2  rents  a  share, 
with  little  difference  indicated  in 
results  for  first  and  second  half 
yearly  periods.  Co.=ts  appear  to  ha\  e 
been  fairly  well  stabilized  now  and. 
in  view  of  the  increased  "co.-t-aid" 
now  granted  by  federal  government. 
Canadian  gold  mines  could  show 
fa-rly  steady  opeiating  results  for 
the  curient  year.  .Aunor  in  first  half 
of  1353.  had  net  earnings  equal  to 
3.5  cents  a  share  on  stock,  slightly 
below  figure  of  102  cents  for  same 
period  of  19.52. 

Company  has  ample  ore  reserves 
already  developed  sufficient  at  last 
reports  for  4  years'  operations  on 
1352  scale-  and  mine  still  is  in  the 
development  stage.  Company  has 
high  calibre  direction  and  manage¬ 
ment.  and  finaneial  position  is 
strong.  .All  in  all,  the  patient  holder 
of  the  shares  seem'  likely  to  benefit 
over  the  longer  term  for  his  pa¬ 
tience. 


MVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


“Commodit.y  Prices"  .A  stud.v  of 
this  subject  has  been  made  avail¬ 
able  in  the  current  issue  of  "Per¬ 
spective"  of  Calvin  Biilloek,  Mon¬ 
treal.  It  deal.'  with  a  number  of  the 
most  important  industrial  and  agri- 
fultural  commodities.  '.Address  ,A. 
Chippendale,  Calviti  Bullock.  Al- 
dred  Bldg..  Montreal.' 

■'.fasper  Oil"  informational  ma¬ 
terial  on  this  company  is  avail¬ 
able  from  Globe  Se<iirities  Corp. 
Ltd.  Montreal.  The  stock  is  rec¬ 
ommended  for  good  capital  gi'owth. 
'.Address  .A.  J.  Bcndall.  Globe  Se¬ 
curities  Corp,  Ltd.  751  Victoria 
.Square,  Montreal.' 

'  Income  Taxes".  A  booklet  has 
been  made  available  by  the  New 
York  Life  Insuranee  Company,  To¬ 
ronto.  showing  the  most  economi¬ 
cal  way  to  make  out  a  tax  return; 
it  also  deals  with  gift  and  succes¬ 
sion  duties  and  is  available  free. 
'Address  .New  York  Life  Insurance 
Company,  320  Bay  Street,  Tor¬ 
onto.  I 

Petrol  Oil  A-  Gas"  .A  lep'ul  on 
this  company  is  available  from 
Newling  A-  Co.  Toronto.  It  brings 


Chilean  Gov't.  Offers  Important 
Facilities  to  Foreign  Investors 


with  those  f>f  other 


etie  withdrawals  from  bond  last  'hr  total  di.'tribiitions  of  .61,20 

shrre  made  on  stock  on  account  of  leading  Canadian  oil  comjianies  ha 
A.'  there  still  is  considerable  la-t  year,  of  about  5'4  per  cent.  On  been  selling  on  a  low  yield  basi 
smuggling  being  carried  on.  consid-  the  annual  dividend  rate  of  5! 


Ottawa  to  further  reduee  the  excise 
dutie.s  in  the  forthcoming  budget. 
Should  this  be  done.  Canadian  to¬ 
bacco  companies  .should  benefit 
still  further. 

The  signs  that  some  recession  in 
business  eonditions  in  Canada  may 


Ottawa:  The  govcrnmenl  of 

Chile  has  lecentl.v  issued  a  decree 
granting  importan;  and  advant¬ 
ageous  facilities  to  foreign  invest- 
tors  bringing  new  dollar  capital 
or  equipment  which  will  contri¬ 
bute  to  the  economic  and  indus¬ 
trial  development  of  the  country. 

In  effect,  foreign  individuals  or 
firms  bringing  new  capital  into 
the  country  for  the  purpose  of 
initialing,  enlarging  and  encour¬ 
aging  industrial  development,  or 
improving  development  of  its  re¬ 
sources  in  mining,  agriculture  and 
logging  enterprises,  or  carr.ving 
out  these  aims  with  the  assistance 
of  a  loan,  will  enjoy  special  facil¬ 
ities.  These  include: 

It  The  income  and  profits  pro¬ 
duced  b.v  such  capital  may  be  ex¬ 
ported  freely. 

2i  The  State  guarantees  that 
taxes  affecting  them  will  remain 
unchanged  for  a  period  of  10 
years;  consequently,  income  will 
b.'  exempt  of  all  taxe.'  and  duties 
that  may  be  imposed  during  the 


said  10  years, 

3 1  The  income  and  profits  de¬ 
rived  from  the  initial  capital  in¬ 
vestment.  used  and  invested  in 
activities  pursuing  the  same  aims 
as  said  capital,  will  also  enjoy  the 
facilities  mentioned  in  paragraphs 
li  and  2'. 

On  the  other  hand,  the  lemoval 
of  excise  duty  is  being  considered 
for  imports  of  new  machinery  and 
other  implements  necessary  to 
construction  of  industries  not  yet 
established  in  the  country  and  with 
an  80'’;  minimum  consumpti.in  of 
domestic  raw  materials.  The  same 
exemption  would  apply  to  estab¬ 
lished  foreign  industries  transfer¬ 
ring  their  plants  and  equipment 
to  Chile  for  the  purpose  of  con¬ 
tinuing  production  in  the  country, 
as  well  as  to  industrial  equipment 
and  tools  brought  by  immigrants 
previously  selected  hy  the  Govern¬ 
ment. 

Another  article  of  the  above- 
mentioned  rieeree  specifies  that, 
in  specially  designated  cases. 


these  facilities  may  he  extended 
to  a  20-year  period. 

Iron  Ore  Usage 
Down  in  February 

F’igures  prepared  by  The  Lake 
Superior  Iron  Ore  .Association  of 
Cleveland  shows  a  sharp  drop  in 
tonnage  of  Lake  .Siipertor  iron  me 
consumed  b.v  furnaces  both  in  the 
United  States  and  in  Canada  dur¬ 
ing  January  as  compared  with  same 
month  last  year.  In  Canaria  there 
also  was  a  fairly  wide  decline  in 
Lake  Superior  iron  ore  tisage  from 
figure  for  December  last. 

United  .States  consumption  in 
.lanuary  totalled  6.690.905  tons  as 
against  6.700,373  in  December  and 
7.323.855  tons  in  January  1353  In 
Canada  consumption  \vas  down  at 
.304,716  tons  in  Januarv  from  De¬ 
cember  total  of  321. 3H  tons  and 
January  1353  figure  of  .'168,730  tons, 

.As  at  F'cbruaiy  1st  there  were  49 
blast  furnaces  idle  in  the  United 
Slates  which  depend  largely  nn 
Lake  .Superim  Ore,  v.  hich  com¬ 
pared  with  39  idle  at  beginning  of 
.lanuary  and  only  6  at  heginning  of 
February  last  year.  In  Canada 
there  were  7  idle  furnaees  as  at 
February  1st  as  (-omparerl  with  6 
at  beginning  of  .lanuarv  and  3  at 
heginning  of  February  'ast  year. 


the  recent  acquisitions  of  this  com¬ 
pany  up  to  date.  i.Addre.'s  Newling 
A-  Co.  80  Richmond  Street  We.'t.  To¬ 
ronto.  I 

"Debenture  Income"  Informatio¬ 
nal  material  is  available  from  Ca¬ 
nada  Permanent  Mortga,ge  Corp. 
Toronto,  concerning  securities  for 
re-investment  at  tales  up  to  4^;., 
I. Address  J.  Gordon  Bry<'e,  Canada 
Permanent.  320  Bay  .-ireet.  Toronto.  1 

"Canadian  Inve.'tment  Fund"  .A 
new  report  on  this  company  i.' 
available  from  Cnivin  Biillork. 
Montrea:.  This  show.'  a  further  in- 
crea.se  in  net  a.ssets  of  thi.s  mutual 
fund.  '.Address  .A.  Chippendale, 
Calvin  Bullock.  Aldrcd  Bldg.,  Mont¬ 
real.  ' 

'  R.  C.  Po\\or'’  .A  lepoit  on  this 
company  is  available  from  C.  .M. 
Oliver  A  Co.  Ltd.  V’ancouvrr.  'It 
di.scu.sses  the  growth  po.ssibilities 
of  the  common  .shares  of  the  com- 
pan.v.  (.-\ddre.s.s  C.  M.  Oliver.  281 
We.s;  Hastings  Street.  Vancou\ei  '. 

"Siherwood  Dairies"  .A  study  of 
this  company  has  been  prepared  by 
R.  .A.  .S.  Daly  A  Co..  Toronto.  The 
Class  '  .A  "  .-hares  are  recommended 
for  income  and  capital  growth. 
iiAddre.s.s  R.  .A.  Daly.  44  King  .street 
We.'t.  Toronto'. 

".Six  Perrent  F.arnings"  .A  study 
has  been  prepared  by  L.  .S.  Jack.'on 
A  Co.  Ltd  .Montreal  discussing  a 
number  of  low  pi  iced  common  stock 
issues  which  yield  6'',  or  oetter. 
'.Address  f,.  .S.  .lackson  6;  Crj.  Ltd. 
132  .St.  .lames  .Street  West.  .Mont¬ 
real.' 

"('oiisumcrs  Gas  " — .A  study  of  this 
company  ts  contained  in  the  currer.t 
issue  of  Canadian  Business  .Service. 
Toronto.  This  bulletin  also  contains 
icvicws  of  Ontario  Steel  Products 
and  Trek  Hughes  Gold  .Mine.'.  i.Ad- 
dre.'s:  George  .Arm.strong.  1804  Royal 
Rank  Bldg.,  Toronto  ! 

"Business  Outlook" — The  outlook 
for  business  and  securities  is  dis¬ 
cussed  in  the  March  bulletin  of 
Wood,  Gundy  and  Co.  Ltd,.  Toront.s. 
1:  also  contains  a  number  of  bond 
and  equity  listings  which  yield  up 
to  6  66  per  cent.  '.Address:  Wood 
Gundy  and  Co.  Ltd..  36  King  Street 
West.  Toronto.' 

"1".  Katon  .\cceptance"  -  Informa¬ 
tional  material  and  a  prospectus  ari" 
a\ailahlp  from  Dominion  Securities 
Corp.  Ltd.,  Toronto,  in  rnnnprti'"'n 
with  the  current  offering  of  4''j  pe;’ 


cent  debenture,'  at  3S'.50  'AtSdresit 
Dominiihn  Securities  Corp.  Ltd .  ,50 
King  Street  West,  Toronto  I 

".Arvida"— A  prospectu.s  is  avail¬ 
able  from  Rene-T.  Lerlerr  Inr., 
dealing  with  the  i.'sue  of  4  per  cent 
callable  bonds  offered  to  yield  4  35 
per  cent.  The  city  of  .Arvida  is  pr* 
duction  headquarter.s  of  .Aluminu 
of  Canada  Ltd.  (Aridre.s.s:  Renc- 
Leclerr.  Inc..  240  St.  James  Street 
West.  Montreal. J 

"Nova  Scotia."  .A  descriptive  eir- 
.•ular  dealing  with  this  province  if 
hcailable  from  Wood.  Gundy  &  Co. 
Ltd.,  Toronto.  7’h,.s  is  in  connection 
'vith  the  recent  issue  of  debcntu.'ef 
:iffrrcd  at  99  to  yield  3  83  per  cent. 
i.Addrc.s.s  Wood,  Gundy  A-  Co.  Ltd., 
26  King  Street  West.  Toronto.) 

' '".Albermont  Pete,'  .A  pro.spectus 
i.s  available  from  .Nesbitt  Thomson 
Jt  Co.  Ltd..  Montreal,  in  eonnectinn 
with  the  issue  of  1.5-ypar  sinking 
fund  notes  which  are  currently  be¬ 
ing  offered  at  99  to  yield  5.60  per 
cent.  i.Addres.s  .Nesbitt  Thomson  A- 
Co.  I.td.,  2.55  St.  James  Street  West, 
.Montreal.' 

"Husky  Oil  A  Refining."  A  study 
el  thi.s  cnmpanv  has  been  prepared 
hy  W.  C.  Pitfield  A  Co.  IJd..  Mont- 
ri.-al.  The  company  is  an  integrat¬ 
ed  concern  with  its  o"wn  produetmr 
"pfinmg  and  service  s.v.'tem  in  west¬ 
ern  Canaria.  i.Addre.'.s  W  C  Pi;f:e'd 
A-  Co.  I, Id..  23.5  St.  James  Street 
West.  Montreal.) 

"Wain'wi'ight  Producers. "  .A  de- 
.-rriptive  circular  is  available  from 
H.  C.  Flood  *  Co.  Limited.  Mnnt- 
ral.  This  i.s  m  connection  'vith 
me  isup  of  convertible  bonds  which 
are  eufrently  offered  at  100  to  vieM 
6  per  cent.  '.Aridre.s.s  H.  C.  Flood  Ar 
Co.  Ltd..  .360  St.  .lames  Street  We.st, 
Montreal.) 


lATEST  REPORT 

Aik  yeur  Inveihnent  D*al«f 
fer  Hi*  LoKit  R*pei« 
and  Praipactut  of 


CALVIN  BULLOCK 

ltd. 


for 

he  in  the  making  should  not  be  con-  automobiles,  trucks  and  buses;  also 
sidercd  too  scriousl.v  in  connection  bumpers  and  bumper  guarri.s  along 


Obvious  reason  foi  the  low  rate 
of  yield  on  oil  company  .shares  is 
that  companies  ha\c  been  diverting 
major  portion  of  their  current  ear-! 
nings  to  exjiloration  and  de\'elop- ; 
ment  of  new  enide  oil  sources  asl 
well  as  to  larger  scale  expansion ' 
of  their  refining  and  marketing 


with  the  consumption  of  cigarettes;  wjth  other  parts  and  decoration.s  facilities. 


.As  company  continues  to  spend 
large  sums  of  money  in  these  1 
directions,  it  is  an  open  question  I 


pat-ticularly  so  in  the  light  of  the  used  in  the  automotive  businc.s.s, 
lower  .selling  price  whtch  now  pre-  Naturally,  new  production  of  auto- 
vatls.  Past  experience  shows  that  motive  vehicles  constitutes  a  major  whether  any  marked  change  in! 
imemploymcnt  conditions  ha\c  to  part  of  companv's  market"  on  the  dividend  policy  can  be  looked  fori 
.  ..  u  J  1.  #  -1.  .  .  in  the  immediate  future.  However. I 

bis  pretty  bad  before  there  are  any  other  hand,  should  demand  for  new  world  oil  situation  and  the 

■  ~  - -  strong  Dosition  in  which  Canadian] 

companies  such  as  B.A.  Oil,  are 
almost  certain  to  find  themseL'cs, 
as  and  when  the  present  period  of 
expansion  is  over  and  distribution 
facilities  have  opened  up  much 
wider  .markets,  are  factors  which 
.should  recompen.sp  the  patient 
holder  of  the  shares  through  the 
pre.sent  low-,yield  period. 

British  .American  has  developed 
important  sources  of  crude  oil  sup- 1 
plies,  not  only  in  prolific  new  Al-| 
bei'ta  fields,  but  also  in  Oklahoma. 
Texas,  California.  Wyoming  and 
:  other  oil  fields  in  United  States. 
,ll  has  a  stake  in  Intel-provincial 
pipe  line  from  .Alberta  to  Superior,  j 
Wisconsin,  and  in  the  Montreal- 
Portland  pipe  line.  During  1950 
com'")any  joined  with  four  U.S.  oil 
companies  in  a  new  pipe  line  com- , 
pany  which  has  built  a  line  from 
Wyoming  oil  fields  into  Illinois  and 
which  is  now  operating.  Larg'' 
scale  additions  have  been  com¬ 
pleted.  and  are  still  being  carried 
out  to  company's  refining  capacitv  : 

Net  earnings  of  .61.78  a  share  rc- ' 
ported  hy  company  fnr  1952  com-, 
pared  with  61.72  a  share  fnr  1951  I 
with  61.40  a  share  fnr  1950  and  with| 
1949  net  of  $L31.  but  per  share  net  1 
fnr  1950  was  on  outstar.dip.g  cnm-1 
I  mon  capitalization  nearlv  a  million! 
shares  greater  than  at  end  of  1949.; 
and  common  eapitaliz.ation  increas-j 
ed  further  during  1951  and  again; 
last  year.  In  view  of  inereased  can- J 
acity  and  large  scale  demand,  in- 
'riiealinns  point  to  a  further  in¬ 
crease  in  earnings  for  1953. 


made  me 

PART-OWNER 

of  more  than 

ONE  HUNDRED 

Fine  Securities 


■'I  haH  heard  a  lot  about  the  advantages  of  getting 
dividend.*  from  a  wide  range  of  companies,  but  1  didn't 
^  how  I  eotild  do  this  when  I  felt  I  could  put  in  so 
little  to  start  with  .  .  .  only  a  few  hundred  dollars", 
says  a  typical  profe.s-sional  man. 

"Then  I  was  told  about  Investors  Mutual  My  few 
hundred  dollars  quickly  made  me  part-owner  of  more 
than  ino  of  Canada's  finest  .securities,  repre.scnting 
widely  diversified  industries  from  coast  to  coast  . 

And  I  get  my  share  yearly  of  the  .$1,000,000  in 
dividends  earned  by  these  Invejstors  Mutual  holdings. 


Whether  you  are  inve.sting  $1,000  or  $100,000,  look 
into  the  advantages  of  Inve.stors  Mutual,  Canada  .s 
fastest -growing  Mutual  Fund.  All  Investors  Mtitual 
holdings  are  .selected  and  con.stantly  .supervised  hy 
skilled  financial  men.  You'll  eliminate  mo.st  of  your 
investment  worries-  and  you  11  have  the  opportunit.Y 
of  making  handsome  capital  gains. 

Take  this  simple  step  that  makes  you  a  part-owner  of 
Canada's  leading  enterprises.  Contact  your  Investors 
Syndicate  representative  today! 


Manoqe(l,and  Di-.tribulcd 
hy  Inveitort  Syndica"* 
•(  Csnodo  Ltd. 

Repfesentative*  fram 
eaatt-to-cea<t 


Aunor  Gold  Mines 

I  am  coming  to  you  for  adc  icc  on 
I  what  I  .should  do  about  .some  shares' 
;of  .Aunor  Gold  which  I  have  been" 
j  holding  for  some  time.  I  have  been 
i  hr  ping  they  might  show  some  im- 
^  prox’emenl,  but  so  far  there  ha.s, 
!  been  nothing  to  get  excited  ahoul.j 
'.Should  1,  in  your  opinion,  sell  my; 
share.s,  or  are  they  worth  holding! 
on  to.  C.  O  B  — Hamilton.  , 

I  .At  eurrent  market  of  around  62. 25 
a  share,  stock  of  .Aunor  Gold  Mine.' 
compares  with  1952-53  low  of  62.05  ^ 
‘and  high  for  period  63.60:  high  and' 
!low  for  19.54  to  date  i.s  62  45-62,05  ! 
Market  trend  of  stork  during  j 

NO  AXE  TO  GRIND, 

'rtioiiRhtf'il  Investors,  lost  In  a  maz* 

I  of  inflation,  taxation,  material  rnntrolt 
and  a  semi-war  economy,  are  tiirnine 
for  guidance  to  INVFS'I'OR  —  the 
i  Itrilliani  young  independent  magazine 
j  for  investors.  | 

I  IN\'KSrOR  cuts  through  the  con¬ 
fusion  of  headlines,  dizzy  optimism 
'  and  panicky  fear.  “U'hal  Brokers 
Recommend" — not  a  consensus,  hut  a| 
report  on  each  security,  based  on  ihe 
mature  opinion  of  the  most  respected 
'  professionals  in  Wall  Street  —  helps 
j  you  anticipate  trends,  avoid  pitfalts. 
grasp  opportunities.  This  feature  alonei 
is  worth  many  times  the  siihscriptinn  I 
prtee.  NO  r.ET-RK'H-QL'ICK  TIPS 
You  ran  read  a  dozen  trade  lellers  ai 
da.v  without  having  half  the  informa- . 
♦ion  parked  into  a  single  Issue  of  thel 
INVESTOR.  Now  —  send  *!  for  * 
month's  trial  and  see  for  yourself  its 
Importanre  to  you  dtiring  these  rritiral 
times.  Canadian  funds  welcomed  at 
par. 

“INVESTOR” 

A  Magazine  for  Investors 
Who  Want  the  Facts 

HR  1 150  Broodwoy,  New  York  28,  N.Y.j 


N?'V  I'Stja 


$20,000,000 

EATON  ACCEPTANCE  C8, 


MITED 


(Incerperarcd  under  the  laws  of  Canada) 

Drhenturrs 


GUARANTEED  UNCONDITIONALLY  BY  THE  T.  EATON  CO.  LIMITED 


To  be  dated  March  1,  1954 

$5,000,000  Debentures  to  mature  March  1,  1959 
$15,000,000  Sinking  Fund  Debentures  to  mature  March  1,  1974 

Principal  half-vearly  interest  (March  I  and  Septemher  I)  and  redemption  premium,  if  any.  to  Ke  payable  in  lawful  menes’  of  Canada  at 
any  branch  in  Canada  (far  northern  branches  excepted)  of  the  banks  to  be  designated  in  the  Debentures  Debentures  of  the  1350  *nd  1374 
maturities  te  be  in  coupon  form  m  the  denomination  of  SI, 000  with  prosision  for  registration  as  to  principal  only,  and  in  fully  registered 
form  in  denominations  of  JI.OOO  and  multiples  thereoJ  authorized  by  the  Company:  Debentures  of  the  |374  mati,rity  also  to  be  in  roupon 
form  in  the  denomination  of  .5500  with  provision  for  registration  as  to  principal  only.  Debentures  of  each  maturity  to  be  interchangeable 
as  to  form  and  denomination  for  other  Debentures  of  the  same  maturity.  Debentures  of  the  1959  and  1974  maturities  to  be  registrable 
‘  in  Toronto.  Montreal  Winnipeg  and  Vancouver 

The  Company  to  hav-e  the  right,  upon  giving  at  least  50  days  prior  notice,  to  recieem  the  outstanding  Debentures  of  the  1399  maturity 
prior  to  March  1 .  1959.  in  whole  at  any  time,  or  in  part  by  lot  from  time  to  time  at  the  principal  amount  thereof,  plus  unpaid  and  acen led 
interest  to  the  date  fixed  for  redemption,  provided,  however,  that  no  Debentures  of  the  1959  maturity  shall  be  redeemed  prior  to  March  I 
1959  (1)  unless  the  Directors  of  the  Company  shall  declare  by  resolution  that  such  Debentures  are  not  being  refunded,  and  it  is  not  then 
the  intention  to  refund  such  Debentures,  by  other  indebtedness  incurred  specifically  to  refund  such  Debentures  and  bearing  interest  at 
an  annual  rate  of  less  than  and  (u)  unless  at  least  5500,000  principal  amount  of  such  Delsentures  are  redeemed  at  such  time. 

The  Company  also  to  have  the  right,  upon  giving  at  least  30  days  prior  notice,  to  redeem  the  outstanding  Defientures  of  the  1974  maf» 
lirity  prior  to  March  I.  1974,  in  whole  at  any  time,  or  in  part  by  lot  from  time  to  time,  at  the  following  percentages  of  the  principal  amount 
thereof:  1051^  if  reoeemed  prior  to  March  I.  1959;  104  50^)  thereafter  and  prior  to  March  I,  |360.  104'"^  thereafter  and  prior  to  March  I. 
1961.  103  50'’^  thereafter  and  prior  to  March  1.  1962:  I03(’)^  iherealier  and  prior  to  March  I.  1963,  102  509,',  thereafter  and  prior  to  March 
I.  1964;  in2C-  thereafter  and  prior  to  March  I,  l9o5:  101  bO'jp  therealier  and  prior  to  March  I,  |3o6:  101  209p  thereafter  and  prior  ro 
March  I.  |367:  100  809p  thereafter  and  prior  to  March  I.  1368:  100  40',p  thereafter  and  prior  to  March  I.  1969,  and  I00"p  thereafter; 
in  each  ca.se  plus  unpaid  and  accrued  interest  to  the  dale  fixed  for  redemption:  provided,  howecer.  that  no  Detjenlures  of  the  1974  mat¬ 
urity  shall  be  redeemed  prior  to  March  1,  1959,  except  by  the  Trustee  for  Sinking  Fund  purpe'ses,  unless  the  Directors  of  the  Company 
shall  declare  bv  re.solution  that  such  Debentures  are  not  being  refunded,  and  it  is  not  then  the  inlention  to  refund  such  Debentures,  by 
other  indebtedness  incurred  specifically  to  refund  such  Debentures  and  bearing  interest  at  an  annual  rate  of  less  than  4  ’-,%. 

The  Company  akso  to  have  the  right  to  purchase  Debentures  of  the  1959  and  1974  maturilies  at  any  time  and  from  time  to  time,  in  th« 
open  market  or  by  tender  or  by  private  contract,  at  prices  not  exceeding  the  then  current  redemption  price  lor  redempi  ion  by  the  Comfsany, 

plus  unpaid  and  accrued  interest  and  costs  of  purchase. 

Moness  receiv  ed  bv  the  Trustee  for  the  Sinking  Fund  for  Debentures  of  the  1974  maturity  to  be  applied  by  the  Trustee  in  accordance 
with  the  Trust  Deed  to  the  purchase  of  such  Debenitires  In  the  open  market  or  hy  tender  or  bv  private  contract  at  prices  noi  exceeding 
the  principal  amouni  thereof  phis  unpaid  and  accrued  interest  and  costs  of  purcha.se  or.  upon  giving  at  least  30  days'  prior  nofioe,  1-.  the, 
redemption  of  such  Debentures  by  lot  at  the  principal  amount  thereof,  plus  unpaid  and  accrued  interest  to  the  date  fixed  fer  redcmpti-on. 


Trustee:  National  Trust  Company,  Limited 


A!  prO’pi>rnJS,  n  ropy  nf  n  hirh  has  horn  filrrl  nnrlrr  the  prm’i.tions 
of  the  Cnmpnnir!,  .Art.  nUI  hr  prninpily  fiirnisheri  on  request, 


Price  —  Debentures  of  ihe  1971  maturity:  98. .50  and  accrued  interest 

We  as  principals,  offer  the  Debentures  of  the  1974  maturity  (Debentures  of  the  1953  m.aliirlty  not  being  available  for  public  sale)  subieot 
to  prior  sale  and  change  in  price  if,  as  and  when  issued  by  The  T.  Eaton  Acceptance  Co  l.imited  and  accepted  hy  us,  and  stibiect  to  rh« 
approval  of  all  legal  matters  on  our  behalf  by  Messrs.  Lash  ir  Lash,  Toronto.  All  legal  matters  on  behalf  of  the  Company  wibjert  to 
the  approval  of  Messrs  Mason  Foulds.  Arnup.  Walter  6-  Weir.  Toronto.  Subscriptions  will  be  received  subiect  to  retection  or  allotment 
in  whole  or  in  part  and  the  right  is  rrserved  to  close  the  subscription  hooks  withotit  notice.  It  is  expected  that  Interim  Debentures  of  the 
Ompany  (m  bearer  form  only),  later  exchangeable  for  Definitive  Debentures,  will  be  available  for  delivery  in  Toronto,  Montreal  and 
W'innipeg  on  or  about  March  1 6,  1354. 

Dominion  Securities  Grpn.  Limited 

Established  1901 

TORONTO  MONTRLAL  NFW  YORK  LONDON.  ENG.  WINNIPEG  CALG*PY  VAUCOltN'ER  VICTORIA 
LONDON  KITCHENER  BRANTFORD  HAMILTON  OTTAWA  QUEBEC  HALIFAX  SAINT  JOHM 


March,  1954 


c  FH 


•  THE  FINANCIAL  TIMES.  MARCH  S,  19.i4 


Further  Growth 
lEcon'l  Mutual 


Canadian  Oil  V-P 


Number  of  B.C.  Active  Mines 
Cut  More  Than  Half  in  1953 


Options  have  been  granted  to  these 
firms  on  further  blocks  of  200,000 
treasury  shares  at  O.")  cents  a  share 
and  100,000  shares  at  75  cents  a 
share. 

Consolidated  Ranwick  is  actively 
Annual  report  of  I.ake  Shore  interested  in  Centre  Lake  Uranium 
Mines  Ltd.  for  19.5.7  shows  net  earn-  Mines  near  Bancroft  where  work 
ings  up  more  than  100  per  cent  has  resulted  in  the  development  of 
from  the  preceding  year  at  $279,797, la  substantial  tonnage  of  commercial 
equal  to  14  cents  a  share  on  out- ,  grade  uranium  ore  amenable  to 
standing  stock  of  company,  as  com-  metallurgical  treatment.  Present' 
pared  with  $136,535,  equal  to  7  cents  plans  call  for  sinking  a  three  com- 1 
a  share.  ;  partment  shaft  to  connect  with  fhO| 

Production  for  last  year  was  val-  ^dit  and  developing  a  second  Icvell 
lied  at  $3,099,422  from  the  milling  deeper. 


'Wide  Increase  In 
Lake  Shore  Net 


Algoma  Area  Drilling 


An  extensive  program  of  dia¬ 
mond  drilling  is  now  exploring  th» 
down-dip  extension  of  a  highly 
radioactive  mineralized  zone  of 
conglomeralcs  on  the  29  claim  N. 
Whisky  Lake  property  of  B.C.  Ex¬ 
plorers  (19,53)  Ltd 


Vancouver  —  .Mthough  base 
netal  prices  continue  to  slump, 

British  Columbia's  mining  indus- 
try  in  the  East  Kootenay  district 
fives  no  indication  of  depression. 
Consolidated  Mining  A-  Smelting 
VO.,  which  usually  accounts  for 
tbout  half  the  province's  entire 

f reduction  of  metals,  is  still  cx- 
anding. 

Executives  of  the  company  are 
iptimistic  for  the  long  term,  be¬ 
lieving  that,  eventually,  the  zinc 
Jnd  lead  inventories  throughout 
Mie  countr.v  will  reach  the  point 
where  there  will  have  to  be  sub- 
ttantial  replenishpicn'-  The  mines 
»f  the  Kootenay  country  will  be  bja 
eead.v  when  they  are  needed. 

Interior  British  Columbia  ha: 
witnessed  the  start  or  finish 
fnore  than  $40,000,000  worth 
major  projects  during  the  past 
year.  Consolidated  Mining  A  Smelt¬ 
ing  Co.  has  been  a  big  factor  in  previou: 
this  total  with  its  .$9,000,000  chemi-  (i... 


cal  fertilizer  plant  and  its  large 
investment  in  the  Waneta  power 
development. 

•Mthough  these  outlays  indicate 
confidence  in  the  future,  there 
has  been  no  attempt  to  hide  the 
fact  that  the  mines,  generally 
speaking,  have  been  traveling  a 
rough  road  for  several  years,  and 
many  of  them  reached  the  end  of 
that  road,  shutting  down  because 
it  simply  didn't  pay  to  continue 
operation  and  there  seemed  no' 
immediate  hope  of  improvement. 


.  adjoining  the 
!  east  boundary  of  the  Algom  Pecor.s 
'  Lake  development  in  the  Blind 
j  River-Algoma  uranium  camp.  The 
Grand  Chibougamau  acreage  on 
the  east  end  of  the  middle  belt  of 
I  conglomerate  adjoins  t  he  com- 
I  pany  ground  on  the  .south. 

I  Current  drilling  is  exploring  the 
'  down-dip  continuity  of  a  highly 
I  radioactive  heavily  mineralized 
'  zone  of  pebble  conglomerate  in 
I  the  central  section  of  the  property. 

I  Trace  for  a  north-south  strike 
length  of  500  feet  to  overburden 
;  cover  at  both  ends,  the  zone  has 
I  been  exposed  over  widths  up  to  3 
'feet,  with  radioactivity  readings  of 
113-20  times  background  obtained 
along  the  full  length  of  the  show¬ 
ing.  Work  is  under  the  direction 
of  Technical  Mine  Consultants 
Limited. 

Company  also  owns  a  12  claim 
property  adjoining  the  northwest 
boundary  of  the  Pronto  (Peach) 
ore  development  on  the  southern 
belt,  and  a  21  claim  group  in  the 
Cariboo  Lake  district  on  the  north¬ 
ern  belt  of  the  main  structure. 


Brading  Acquires 
Peller  Brewing 

Announced  during  past  week  by 
C:  Allen  Snowden,  president  of 
Brading  Breweries  Ltd.,  Ottawa, 
'vas  acquisition  of  all  assets  of  Pol¬ 
ler  Brewing  Co.  l,td.  Hamilton,  the 
majority  of  stock  in  which  was  pur¬ 
chased  in  November  by  Canadian 
Breweries  Ltd.  Brading  Breweries 
is  a  wholly  owned  subsidiary  of 
Canadian  Breweries. 

Sale  of  the  assets  was  authorized  ' 
at  a  meeting  of  Peller  shareholders' 
held  in  Hamilton.  Purchase  price 
was  “in  excess  of  $1,240,000." 

P.  A.  R.  Thompson  has  been  ap¬ 
pointed  general  manager  of  the  new' 
Hamilton  plant.  Mr.  Snowdon  said, 
.loining  Beading's  in  1948.  .Mr. 
Thompson  was  recently  general, 
sales  manager  in  Quebec.  ' 


'  $4,303,703.  as  against  $4,167,089  at 

end  of  1952.  Cost  aid  in  the  year 
totalled  $384,000  against  $381,000. 

,1.  C.  Adamson,  president, 

I  that  the  handicaps  which  still  be.sct 

the  industry  are  lapidly  becoming 
so  great  that  management  is  hesi- 
tant  to  make  expenciitures  on  cost- 
.  t-  ^  dcvelopmont  work,  because  of 

DOUGLAS  ROBINSON,  Q.C.,  whose  the  rising  odds  against  finding  an 
appointment  as  a  vice-president  of  orebody  of  a  grade  jiish  enough, 
Canadian  Oil  Companies  Ltd.  has  with  the  price  of  gold  the  .same  as 

in  1934,  to  pay  for  the  highly  in¬ 
flated  present  day  cost  of  mining 
and  development  and  insure  to  the 
shareholders  a  fair  return  on  their 
risk  capital. 

Last  year,  Alminex  Ltd.,  in  which 
Lake  Shore  has  a  20  per  cent  in¬ 
terest,  participated  in  the  drilling 
of  five  wells  two  of  which  were| 
completed  as  commercially  produc¬ 
tive  gas  wells. 

Lake  Shore,  together  with  six 
other  companies,  has  participated 


in  mining  activity  is  given  by  the 
fact  that  early  in  1953  there  were 
ictivc  mines  in  British  Colum- 
:  today  there  are  only  about 
30.  and  few  of  them  are  showing 
a  profit. 

of  The  lead-zinc  industry,  mainstay 
of  of  eastern  British  Columbia,  had  a 
revenue  last  year  of  only  $80,000.- 
000,  compared  with  $10,5.000.000  the. 
prrvicus  year  and  this  was  largely 
due  to  decline  in  metal  prices. 


Production  and  Employment  in 
Wool  Industry  Lowest  in  Years 


Resources  of  Canada 
Investment  Fund  Ltd. 


Month  hv  month  in  19.53  the  de-  .level.s  sustained  in  other  Canadian 
pre.ssed  eonditions  in  the  Canadian  manufacturing  indu.stries. 
wool  textile  industry  deteriorated  Steady  Deterioration 

until  by  year  end  production  and  While  the  annual  average  in  wool 
employment  had  reached  the  lowest  textiles  improved  '"y 

•.  ^  unsatisfactory  levels  of  19.12.  at  was 

levels  in  many  years.  jjpjow  that  of  any  postwar 

Numbers  employed  dropped  b.v  The  last  6  months  of  1953 

2,000  or  \2''r  between  .lanuary  and  .showed  a  steady  deterioration 
December.  B.v  the  latter  month  the  ^y^ich  began  to  accelerate  rapidly 
situation  \i  as  rapidly  growing  during  the  last  quarter  and  has  con- 
worse  tinuett  into  1954. 

Production  had  fallen  to  a  lower  Bankruptcies  and  permanent  mill 
per  capita  bas.s  than  prevailed  dur-  dosings  started  to  appear  late  in 
ing  the  depressed  years  of  1935-39.  ||.,p  year  with  resultant  lay-offs  and 
and  for  the  first  time  in  many  serious  consequences  :n  .some  eom- 
.vears  bankruptcies  and  permanent  munilies, 

mill  rinsings  occurred  among  long  ^  recent  spot  suney  indicated 
established  companies.  about  35''.  of  employees  still 

Th:s. pattern  was  seen  throughout  remaining  on  company  payrolls 
each  main  branch  of  the  industry.  were  working  3  or  4  days  per  week. 

Domestic  output  of  wool  cloth  de-  Total  wool  textile  manufacturing 
rimed  stcadilv  throughout  the  year,  in  1.9.53  operated  at  a  loss,  due  prt- 
dropping  from  6  64  million  yards  mariiy  to  loss  of  busme.ss  to  im- 
in  the  first  quarter  to  4.97  million  ports,  or  the  acceptance  of  below- 

in  the  last  three  months,  or  to  a  cost  prices  to  meet  import  competi- 

level  only  700  of  the  1945-49  an-  tion.  .Another  factor  was  the  severe 
nual  avera-e  and  a  lower  level,  on  internal  struggle  to  .secure  the  re- 
*  per  capita  basi.s.  than  that  pre-  duced  volume  of  business  remain- 
vailing  in  the  5  prewar  vears  1935-  mg  to  Canadian  mills,  after  im- 
39  ports. 

■  ,-  j  „  The  pro.-pects  for  1954  are  far 

Decline  occuried  n  botn  the  ,  ^  ^  ..  . 

,1  j  .  -f  fh-  from  healthy.  There  is  little  expec- 

woollen  and  worstel  sections  ot  tne  •  ■  •  .  .  , 

wuuiirii  tat. on  of  an  overall  rise  in  total 

industr.i.  ,  .  u  •  market  demand  over  reduced  sales 

Total  imports  o,  wool  cioth  in  men's  and  women's  ap- 

1953  were  1'7.2.3  million^  yards,  up  pji-p]  Moreover.  inientories  of 
from  12.54  million  in  1952  and  _60  ^yoven  goods  are  excessive  and  can 
higher  than  the  1945-49  average  nnlv  be  moved  bv  a  further  reduc- 
W;  of  these  imports  originated  in  output. 


I  'Vancouver.  —  Officials  of  Canam 
Copper  Co.  Ltd.  report  that  ore  of 
good  grade  has  been  opened  for  200 
I  feet  in  the  new  low  level  drift  1,100 
feet  below  surface  exposure.s  at 
company  copper  property  130  miles 
.east  of  Vancouver.  The  (trift  i.s  con¬ 
tinuing  with  good  copper  ore  still 
in  the  face. 

Work  has  advanced  sufficiently  it 
I  is  stated  to  confirm  continuing  of 
the  ore  to  depth  and  that  the.  ap¬ 
pearance  and  type  of  ore  being 
opened  encourage  the  expectation 
!of  persistence  to  much  greater 
depths. 

This  new  low  level.  No.  10,  is  fol¬ 
lowing  the  ore  along  the  west  edge 
of  the  east  contact  zone  The  first 
50  feet  has  been  sampled  and  show¬ 
ed  an  average  of  1.85  per  cent  cop¬ 
per  and  appreciable  amounts  of 
gold,  silver  and  molybdenite. 


j  Summary  of  Nef  Assets  os  ot  31st  December,  1953 

Description  No.  of  Market 

Share.s  or  Value 
Par  Value 

PETROLUl'M  AND  .NATURAL  GAS 

B. A  Oil  Co.  Ltd.  C.  Deb's  O'z'-;,,  15. June,  1962  $  6.000  $  5.970.00 

•Anglo-Canadian  Oii  Co.  Ltd .  9,700  45.105  00 

British  .American  Oil  Co.  Ltd  .  600  12.600.00 

Federated  Petroleums  Ltd .  2.000  7.500.00 

Imperial  Oil  Ltd.  .  1.100  30.937  50 

International  Utilities  Corp .  -500  14,750.00 

.McColl-Frontenac  Oil  Co  Ltd .  2.000  .53.000  00 

Okalta  Oils.  Ltd.  .  5.000  8.7.50.00 

Rovalite  Oil  Co  Ltd  .  .500  5.875.00 

Tri'ad  Oil  Co.  Ltd.  5.000  13.000  00 

Union  Gas  Co.  of  Canada,  Ltd .  800  27.200.00 


Net 

Assets 


.VIIMNG 

•Anacon  Lead  Mines  Ltd . 

•Asbestos  Corp.  Ltd.  . 

Ca.ssiar  .Asbestos  Corp.  Ltd. 

Cons.  Mining  &•  Smelting  Co  of  Canada 
Conwest  Exploration  Co.  Ltd, 

East  Sullivan  Mines  Ltd. 

Hollinger  Cons.  Gold  Mines  Ltd. 
Hudson  Bay  Mining  A  Smelting  Co  Lt 
International  Nickel  Co.  of  Canada  Ltd, 

Kerr-.Addison  Gold  Mines  Ltd . 

has  .Mining  Corp.  of  Canada  Ltd . 

the  addition  .Noranda  .Mines  Ltd.  .  . 

.N'ormetal  Mining  Corp.  Ltd . 

Quemont  Mining  Corp.  I.td . 

Sullivan  Cons.  Mines  Ltd . 

United  Keno  Hill  Mines  I.td . 

Western  Tungsten  Copper  Mines  Ltd. 


from  P.  E.  Young,  chief  engineer 
of  Technical  Mine  Consultants  Ltd, 
Because  of  the  consistently  good 
underground  drilling  results 
tained  to  date,  the  program 
ocen  accelerated  by 
of  a  second  shift. 

Drilled  from  the  main  2485  cross¬ 
cut  to  explore  the  hanging  wall 
section  of  the  zone.  Hole  BD  10,1 
cut  a  136  foot  ore  section  repre¬ 
senting  a  true  width  of  60  feet  as¬ 
saying  an  average  “ 

U308  equal  to  $11.60  per  ton,  based 
presently  are  nn  U308  at  $7.55  per  lb.  Hole  BD 
)’  of.  Loradn  104,  collared  from  same  set-up  as 
1  the  Beaver-  BD  103  obtained  a  true  width  ore 
roDort.s.  intersection  of  .52  feet  grading  an 

the  northern  average  0.1  per  cent  U308  $14.50 
able  zone  KX)  per  ton.  Hole  BD  105.  collared  in 
.A-30.  which  the  2490  east  crosscut  about  .50 


cent 


TOTAl-  VALUE  OF  PORTFOLIO 


.VET  CA.SH  and  RECEIVABLES  otr. 


TOTAL  NET  ASSETS 


SUITABLE  FOR  M AMUFAcCTUR ING,  GAR/^,  WAREHOUSE 
FOR  CX:CUPANCY  IN  THE  SUMMER  OF  1954 


GENERAL  INFORMATION 


GROUND  AREA  : 
MAIN  BUILDING  ; 
PARKING  FACMJTtES 


CAPITAL  GROWTH  PORTION— 67 .287, 


•No  of 
Share.s 

or  Par  of  Net 
Value  A.ssPt.s 


WATER 


MAIN  BUILDING 


Stocks  with  Cumulative 
Preferential  Dividends — 11.3' 

•Acadia-.Ailanlie  .Sugar  '.A''  .  . . 

Ri'uck  Mill,:  ".A"  1  Participating  I  . 

Canada  Foils  '.A"  (Participating)  . 

Hughes  Owen.s  '.A''  iConv.i  . 

P.  RoberLson  .A"  'Participating)  ... 

Common  Stocks — 53.91% 

.Ariilib,  Power  A  Paper  . 

.A.sbe.s1o.s  Corporation  . 

Bathurst  Power  A  Paper  “A" . 

!  Brazilian  Traction  . 

B.C.  Power  . . 

B  C.  TeJephnrir  . . . 

Canada  A  Dominion  .Sugar  . 

Canadian  Brnnze  . . 

Canadian  Canners  . 

i  Canadian  Celane.se  . 

'Cock.shutt  Farm  Equipment  . 

Con,:.  Mining  A  Smelting  . 

Consumer.:  Gia.s.:  . 

Dominion  O  Icloth  . 

Doin.nion  Steel  A  Coal  . 

Dominion  Textile  . 

Donohue  Riother.s  . 

Ford  of  Canada  "A"  . 

Fra.'er  Companies  . 

Gypsum  Lime  A  .Alabastire  . 

Hudson  Bay  Mining  A  .Smelting  . 

Industrial  Acceptance  . 

Kelvinator  of  Canada  . 

Ma.ssey-Harri.s  . 

•National  Steel  Car  . 

."(loranda  M  ne.s  . 

Price  Bros . 

.Standard  Paving  . 

■Sullivan  Con.'oliriated  Mines  . 

Sijperte.st  Petroleum  . 

Trader.:'  Finance  .A"  . 

Net  Cash  A-  Reeelvables  . 

TOTAL  NET  ASSETS  — 

Uking  Mcurlties  at  market  values  . 


Goroge,  woretxMJse.  meter  shop  and  offices 
Floor  sp(7ce  ;  51,964  square  feet. 

Built  in  1930.  Steel  frame  —  Concrete  foundbtions  —  12-ir»c+i  sofiH  brick 
wolls  —  Reinforced  concrete  floors  and  roof  (Barrett  specif icotion)  —  Sfeel 
sash  windows  —  Portitions  ;  4  inch  concrete  blocics,  or  wood  ond  gloss. 

Two  low-pressure  steom  boilers. 


avour 


Ftre  protection  :  Wet  pxpe  sprir»4der  system  Ifi 
Wiring  ond  ffghtinq  system  renovoted  m  1^7, 


ADDITIONAL  FEATURES 


Put  Seagram's  “83"  to  the  water  test. 

^ater.  plain  or  sparkling, 
reveals  a  whisky's  true,  natural  flavour 
and  bouquet. 


Freight  elevator  ond  1,000-lb  hoist 
3  Automobile  momtenonce  pits  (  30' x  30 
3  Underground  storoge  tonks  ;  12,000 — 1,500  (5ndl,( 
Sonitory  focilities  on  eoch  floor  include  sfsower  fiooms 


OTHER  BUrtWNGS 

EXTENSfON  TO  BU4LDING  : 

WORK  SHOP; 


Seagrams  “83 

^cuixuHan 

0^  $eaprflra'$  Sure 


Send  IfHfniriee  he  Property  md  Tax  Diepartmant 

THE  QUEBEC  RAILWAY, 

LIGHT  AND  POWER  COMPANY 

229  Sf.  Joseph  Street  - —  Quebec  City 


224.687.50 

21. .37 

13.600  ()() 

1.29 

24,.500.00 

2,33 

7.000.00 

067 

94.087. .50 

8.95 

13,800.00 

1  31 

10., 500.00 

1.00 

.30.000.00 

2.85 

18.875.00 

1.79 

47,950,00 

4.56 

16.625.00 

20,2.50.00 

1.93 

88.500.00 

8  41 

2,.500.00 

0.24  i 

.30.975.00 

2.94 ; 

9.000.00 

0.86: 

6.700,00 

0.64 

2.600.00 

0.25 , 

437.462. 50 

41  60' 

11. 437. .50 

1  09 

41,7,50.00 

3  97, 

46,125  00 

4,39' 

11.925.00 

1.1,3 

17.985.00 

1.71 

38.237.50 

.3  64 

18,2.50.00 

I  73 

19.6.50  00 

1.87 

18.7.50.00 

1  78 

224.nn.no 

21.31  , 

46,000.00 

4  37' 

4.312..5n 

041 

75.400  00 

7.17 

4.000,00 

n  .38 

129.7I2,.5n 

12.33 

1.01.5.972.50 

96  61 

.35,646,14 

.3,39 

Production 

of  Canada's 

Leadi 

ng 

Minero 

Is  November 

1953 

.Vo\-ember 

.Vovember 

— Year 

to  Date— 

1953 

1952 

1952 

19.5.3 

Asbestos,  ton.:  . 

84.369 

81,2.57 

862.838 

847,231 

Cement,  'ohl  . 

,  2  0.56.141 

1.603.7.96 

17,469,48.5 

21.016.409 

C!av  p."(5durf:.  $  . 

.  2.777,604 

2.111.117 

21.620,10.9 

26.760.202 

Coal,  ton.:  . 

.  LR30..5,52 

1.6.58,885 

15.808,672 

14.2.38.345 

Copper,  tor,.:  . 

17,262 

21  340 

23,5.720 

235.696 

Gold,  fine  07 . 

.  272.834 

388.546 

4.079.946 

.3.793,395 

Gvp.sum,  ton.:  . 

.  298.262 

‘236,019 

3.391.072 

3,633.974 

Iron  ore.  ton.:  . 

.  579,310 

442,0.37 

4.993,289 

6.14.3.1.59 

Lead,  ton.:  . 

19..329 

12.834 

1.50.436 

175.417 

Lime,  ton.' 

110.829 

100.8.38 

1 .078.324 

1.116.621 

Natural  gas.  M.  cu.  .^1.  . 

10.241, .566 

S.705..522 

78.600.842 

88.762,813 

Nickel,  ton:  .... 

12.714 

11.381 

128,744 

131,022 

Petroleum,  bbl . 

.  7.5.94,406 

r>.o7f)..TT.T 

.55,421.023 

72,816.4.38 

Sait,  tons  . 

82.9.58 

81  ono 

897,352 

870.286 

Silver,  fine  oz . 

2.100.617 

2.421.617 

22.7.57,297 

25.572.804 

Zinc,  ton,: 

30.629 

28,752 

.339.66.3 

.363.571 

Note:  For  t'ne  metai,: 

and  fnr  c 

oal  the  abo\ 

e  figure: 

represent 

production:  for  o''ner  non- 

mela.c  the 

fnr  .shipme 

nts  plus 

arnount'  prnriured  for  ow 

n 

I 
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West'crn  Oil  News 

Drilling  Business  Takes  Sharp  Upturn  in  the  West 

Caltrary  —  Thr  ririllinp  inflii?try  is  ppttinjr  an  altojrptbpr  nivrr  and  io  miips  south  of  fho 
now  lease  nn  life  with  the  development  pmjrrams  now  ^*'^"1;.'*^'''’.:. 

ready  for  a  number  of  maior  fields  reports  it  has  aban- 

•11.  .  .  '  .  '  .  ,.  »«  •  1  donpd  its  Russet  Creek  well  after 

nriiimp  is  pomp  on  apace  in  some  section.s  of  Manitoba,  ririiiinc  to  4.7.30  feet  Location  is  m 

p,rticula,-lv  the  Virclen  aree  and  the  200.wcll  pi-nirrani  fo.-  “  »  Creek 

the  Smiley  field  in  Saskalcbewan  is  tbe  bippest  drawinp  well. 

card  for  tbe  drilllnp  rompanie.s  in  that,  province.  Some  0.720  acres  tn  Southern 

This  is  nof  tbe  onlv  Saskatchewan  propram  now  under-  Alberta  were  .sold  for  .$34.90!i  or 
T'l.  i'  ■  2.  11  r.  -1  p.  I  1  ii  about  .S-i  per  acre,  at  a  director  of 

wa\  however.  Tbe  extensions  of  the  Smiley  field,  tbe  area  mineral  rights  sale  m  Caigarv. 

south  of  Kindersley,  the  Fosterton,  Midwav  and  Eastend  acreage  j^,  'r>cated 

,  1  1  '  o^ar  Bearberry  in  the  foothills  belt, 

iields  ail  are  attractinp  considerable  attention  now,  or  will  oa  miles  northwest  of  Caigarv. 

nttrant  il  when  the  .lenenn  become,  ripe  neein.  ™/rr'oVv mr 

In  Alberta,  the.  bippest  mapnets  for  the  drillinp  in-  .$1.3.710  for  i.fioo  acres  in  this  area, 

Huelry  are  of  course  Pembinn  and  Sturtreon  Lake.  S,"?.",',!,". ptr 

Pembina,  and  its  adjoining  areas.*** -  tion  Co.  paid  .SB-’S  for  320  acres. 

•uch  as  Buck  Creek.  Buck  Lake,  recent  merger  competed  for  the  Imperial  Oil  Ltd.  paid  $7.8i4  foi 
„  •  .u  ,•  1-  u,  j  •  u,  ,  .  j  '120  acres  .30  miles  northeast  of 

efr.  are  now  m  the  limelight  and  right  to  carry  ga.c  eastward.  Caigarv  and  1.3  miles  .south  of  the 

drilling  enntracts  are  being  madej  The  Pincher  Creek  line  was  to  go  Bailey  Olds  Devonian  gas  discov- 
«s  fast  as  is  po.ssible  right  now.  approximately  to  Many  Islands,  at 

Theie  aie  .'tih  a  lot  of  geophysical  jpp  Saskatchewan  border,  then  'r,.  c>,tv  c,,c.r.nccfi,i  Kane _ ri  A.  .1.  BP.iND.M.L  oi  .Vlontrcai.  vk  ho 

data  to  be  interpreted  but  it  is  cx-  ,,i„ht|,v  nrothward  to  the  approxi-  OklahoL'  completions  since  .Inly  "  director  of  Nexk 

rocted  that  there  will  be  quite  a  mete  Fosterton  area  where  it  would  b  by  Trans-Era  P*'*''"**'*'™!  ^^Tend  dl  \s  Te-!den'^  ^ 

fpppd-up  in  thsl  rcsDCct  before  verv  u  ^  uu  *”^**  whollv-ownod  subsidiary  of  ^  ^  _  .j  .i* 

p  n  ip  in  mat  re.spcct  Dctore  kciy  have  rrns.sed-in  theory-with  the  xrans-Era  Oils  Limited,  will  in-  Sccuriiios  Lorp.  i.ia.,  ano  ... 


Alberta  Oil  Flow  to  West  Will 
Get  Sharp  Boost  Later  in  1954  ^  ^ 


1st  Half  Gain  f f®' 

r  a  f  Cnrn'n  Molybdenite  Corp. 

L  w  C  vOrp  n  Listed  this  week  on  Canadian 

-  Stock  Exchange  were  shares  «f 

W'lnnipeg  -  The  Calgary  Xr  Kd-  ^violvhde nite  Corp.  of  Canada  LM. 

monton  ,^*'1  .  ’•fP'?'';/  Authorized  capitalization  of  the 

gross  returns  from  mineral  rights,  .  ,  , 


of  the  Trans  Mount, ain  oil  pipeline  Shell  refinery  now  building  at  Ana-  .  Lh,  of  comDanVs  fiscal 

i  across  the  border  from  British  Col-  cortes.  Further  extensions  will  he  f.’"  .  2  r?,  losV 

umbia  into  the  state  of  Wa.shington  made  subsequently  when  ''^finf’i-.v  ^^presents '^an  increase  of 


I  (Spprial  to  Thp  Finanrial  Timos)  mnnton  L.orporannn  urn.  '  '  Authorized  capitalization  of  thf 

Vancouver.  —  Construction  will  Wash.  A  Ifi  inch  line  will  be  built  fn^mfiinl'^I^valtieT  Ic'a.scs^'' an'd^np'-  companv  was  increased  last  Fall  to 
istart  early  in  May  on  the  extension  west  of  that  10  miles  to  the  ,o  lease  at' SRSoioOO  for  the  3.000.000  $l-par  .shares,  of  which 

of  the  Tr.ans  Mountain  oil  pipeline  Shell  refinery  now  building  at  Ana-  „r  fi«eal  ...  -nnnnn 

iacross  the  border  from  British  Col-  cortes.  Further  extensions  will  he  approximately  l.-aOO.OOO  shares  are 

umbia  into  the  state  of  Washington  made  subsequently  when  refinery  '  i.p,)r(.sf.nts  '  an  increase  of  mil^'l^’tiding.  The  shares  were 

to  supply  new  refineries  now  being  projects  farther  south  near  com-  J\ih  rrtnmc  quoted  ve.sterday  on  the  over-tbe- 

built  nea,  Ferndale.  Anacortes  and  plction.  trCsame  counter  market  at  .$1.02  bid,  *1.72 

the  Seattle  area.  Imperial  Exporting  rnent  revenue  including  arcrued  in-  ask-d 

Corn  an  affiliate  of  thp  (^anadian  Meanwhile  Imperial  Oil.  which  on  bonds  amounted  to  $18.00R.  The  company  also  announced  that 

> ;  ’“r  "T"""  iz:  ■v.sr.ViTo/ . - ",  sr".*"^s3.’. 

ikrs  frv.  ,,  ,.,.0,  .f,,  7,.,.,. ^ 

A  20  inch  line  wil  he  built  from  .L"  S!:".  cent.s  a  share  on  Ortober  13,  1033.  le.ss  than  a  month  ago  on  account 

he  herder  just  east  of  .Siirnas  to  uf fields  of  ATherla  =•  f’lrther  dividend  of  five  rents  of  the  loan,  which  is  to  help  finance 

Laurel  .  h.  A  Ifi  ineh  line  will  -  from.  Vanrniiver  was  V’f  fihare  was  declared  on  February  delik-ery  hy  the  company  to  the  U  S 

be  built  west  from  Laurel  to  supply  expoii  tiom.  'J’licotuei  «as  i  navahle  Anril  13  to  ..hare-  Defence  Materials  Procurement 

General  Petroleum  Corp's  new  marie  pos.sib  e  by  the  doubling  o  S.  1034  Agenev  of  fi.fiOO.OOO  pounds  of  mo- 

.3.3,000  harrel-a-day  refinery  at  capacit.v  at  Imperial  ,=  loco  plan  holrlers  of  record  March  12.  IH.M  about  4.30,000  pounds 

Ferndale,  "'hich  is  now  reeeiving  crude  oil  - 

Next  vear  there  will  he  another  through  the  Trans  Mountain  pipe-  5unshine  LordcOU  -  —  —  . 

extension  from  Laurel  to  a  .junc-  hne.  la  *11* 

tion  just  east  of  Mount  Vernon,  From  this  refiner,*.'  ni.<o  will  go  JUSpGIldS  billing 

“  .shipments  of  petroleum  products  to  Vancouver  Sunshine  Lardeaii  We  recommend - 

I  I  I  *he  Atlantic  seaboard  of  Canada.  Mines  Ltd.  reports  that  milling  at 

llnCrGdSCd  Loss  The  loco  refimi-.v  when  producing  company's  lead-zinr  operation  has  Mclror  Drilling  to. 

,  heating  oil.s  for  the  west  coast  pcpn  temporarily  suspended  but  North  Stor  Oil 

pA|*  Trian  Oil  market,  produco.s  enough  of  the  that  mine  n  ill  continue  on  a  ship-  i  ,  ^  rt:i 

rui  I  I  lau  V/ll  blending  stocks  for  shipment  out-  ping  ba.sis.  .losper  Oil  torp. 

-  •'■fie  the  province,  and  blending  The  shutdown  is  due  tn  notifica-  New  Concord 


peen-up  in  mat  re.spcct  hetore  very  htivc  crossed — in  theory — with  the 

line  from  Prince.ss. 

The  .same  thing  applies  In  the  ...  .  .  u  .u  .  u  j 

.  At  about  Fostcrion,  both  line.s  had 

.Sturgeon  Lake  field,  a  distance  ,  .  ,  ..  , 

,  planned  to  run  m  the  general  di- 

•otith  nf  the  general  Peace  River  .  ,  ,  n  j 

,  ...  rection  of  Moose  .faw,  Regina  and 

Area  nf  Alberta 

.  ,  ,  ....  Winnipeg 

A.'  far  as  wide  investment  interest' 


Jklahoma  completions  since  .luo  Development  Corp.  Ltd.  Triad  Oil  Co  Ltd  reports  net  loss  •'"'fk-s  will  figure  in  the  first  ship-  ,;on  late  in  .lanuary  by  the  .smelter 

;.:i,„ii..  cMhliHio-r  nf  Mr.  Bendall  is  president  of  Globe  of  $407,744  in  the  fi.scal  year  ended  m^'n'  through  the  P.annma  Canal.  3,  Kellogg,  Ida'io  that  it  would 

'••..kc  r,.,  'rule  i  imticfi"  «.iU  in.  Sceuriiios  i_orp.  i.io.,  ano  <11  m-  ivovemocr  .30.  1033.  as  compared  H^iffix  being  the  destination  accept  shipments  nf  concentrates  .T 

.  ■'  t.oc/xa-^»rkc  voptmml  Services  Inc.,  and  a  dime-  with  a  nnt  nf  .$291. lOP  in  thr  Before  completion  of  the  Irans  paip  odIn'  half  that  exi.<?tinc  la.^i 


line  from  Prince,s.s.  bv‘'T  minim  o’f'350  0W^^^  "f  United  'Montaiiban  Mines  preceding  year  '  Mountain  pipeline  .lapan  purchased  fai,. 

At  about  Fosterton,  both  hne.s  had  hit  prZn  Production  income  m  the  latest  ^7i^,2n^a  '  -^r  iTtent' "of 

planned  to  run  m  the  general  di-  .-i,,  2how  an^ncrca"se  of  fiS.OOO.  In  "  /  ,  fi.scal  year  totalled  .$80B.27fi^  after  a',  ,:i.cce,;’'Tn  rornpetmon  fn^^^'h^’^ieHod  of  The  ^s^'iitdowf"!; 

WmnTpeg'  ^eTTTTniTTeoS^.oTlTchTdTl^T  0^  ^OS  Oufrput  ^TerS  ci;’i/:r";Tn,sr.$fi2U03  '^‘'et.nT'h'e  TemaTrisTf  TaHaTTild 

Growinq  for  Anchor  ^  •vt'’';  mher  coimTmron  the  pTc"^^^  rrm  ’2::.-':"'!  ."-'  "p"” 


for  this  week  will  exceed  fiO.OflO 


Growing  for  Anchor 


We  recommend — 

Mclvor  Drilling  Co. 
North  Stor  Oil 
Josper  Oil  Corp. 

New  Concord 

Development 
Royolite  Oil 

for  capital  appreciation 

GLOBE 

Securities  Corporation  Ltd. 

751  Victoria  Sq.,  Montreal 


rompanies  whose  shares  are  gen-  '’■king  i.  thu  Will  47.3, nnfl  barrels  when  the  Ward.sville  area,  Soiithwe.slern  3,  fj^cal  year  end  at  12  734.7.33  trarle 

erallv  available  such  as  Mclvor  ''oe  from  Pincher  Creek  be  3Hded  to  1,400,402  barrels  establish-' Ontario,  offsetting  to  the  north  barrels  '’'2",' 

era  y  akailabie,  .such  as  yicMor,  ^  develop-  ed  in  the  Jiilv  1.  19.53  Keplinger  and  AnOhor-Ashley  No,  1,  owned  fifty  During  the  latest  year  Triad  par-  iT  ,  ''^•'"'  '"2  1  "  k  ^ 

Drilling  and  General  Petroleums  of  ‘  •  ^  _  Wanenmarher  report  set  the  com-  per  cent,  by  Anchor  Petroleums  Heipated  in  drilling  nf  seven  de-  Trans  Mountain  pipeline  ha  been 

Canada  ment.  or  will  Pincher  Creek  be  con-  1.87.3,402  Ltd.  Company  will  have  a  fifty  velopment  wells  nf  which  four  were  ^ 

,  nected  hy  a  feeder  line  to  Prince.ss.  barrels.  per  cent  interest  in  the  new  well,  nil  producers  and  thine  were  gas  J^^kei  ralp  which  enabled  Middle 

A  number  nf  others  however  are  ^  ,he.  east  A  substantial  reduction  effected  Anchm-.yhiev  No.  2.  ^  ^  ^  wells.  Company  also  partiripa.ed  in  .^^ff  TarkT  'at  a  Trice  rompT.Hve 

owned  or  eonirollesd  by  well  in  lifting  costs  will  .serve  to  extend  Tests  have  proved  that  .-Vnehor-  jr  wildcats  of  which  one  was  an  cif  c  marxrts  at  P'^'o  ^  >310  uu'  e 

,  ,  .  .  ,  .  and  north.  iir„  ,11  17s  „.nlic  Aih’nv  Mn  1  is  an  nvcellenl  nro-  „:i  _ _  _  _  j:.  with  or  even  less  than  the  eennomir 


will  depend  on  production  costs  and 


Drilling  and  General  Petroleums  of 


A  number  of  others  however  are  ^  ^on.s;derable  distance  to  the.  east  A  substantial  reduction  effected  Armhor-.A.shiey  No.  2.  well's.  Company  also  partiripaieri"in  Hf -TTarTeis' aTa  p 

owned  or  eonirollesd  bv  well  in  lifting  costs  will  serve  to  extend  Tests  have  proved  that  .-Xnchor-  jr  wildcats  of  which  one  was  an  cnic  mar kpus  ai  a  p 

known  companies  with  considerable  'h^  ^coimmic  life  of  all  17.5  wells  Ashley  No  1,  is  an  P>";  oil  discovery,  three  were  gas  dis-  riTu-r'TTd  bTe 

.  .  Pueh  a  feeder  line  would  in  m  which  Trans-F.ra  Oils  holds  an  riucer  witn  a  sustained  prcssuie  enveries  and  12  were  div  holes  p-i" ''  '’’'r';;: 

investor  backing  Among  these  are  ,  ,  „  u  u  ,  f  .w  average  26^;-  interest  and  will,  in  exceeding  most  wells  m  the  field  _  . _ 

Young  Drilling  Co.  (.\nglo-Can-  ^fgtn  not  tall  mue  snor  of  e  further  increase  the  proven  Geological  examination  nf  the  area  /  A  ' 

edian  Oil  through  Calmonti:  Com-  "'hi'-k  <'"nnect,s  Bow  reprvT  assets.  T'  I 

mnnu-ealth  nrillincr  ir'nmmr.n  Island  with  Calgary  and  would  be  G,  K.  Mastei  s.  President  of  Trans-  a.mc  location,  .the  fii.'t,  one  tnoi  YiiL/xw  FvninrAfiAn  ' 

fPonuGaith  Drillinc  iCommoR-  ^  if  Oil?  Iho  Canadian  parent,  cx-  >anQ  fret  north  of  the  No.  1  well  y  UKOIl  CXpiOrQilOtl  / 

v-ealth  Petc'i;  Centra!  Leduc  Drill-  ^  undertaking  in  itself,  company  will  continue  -v'-heve  Xo.  2  i?  now  drillin?.  and  __  .^nnua’  report  of  ^ 

ing  (Central  Leduc  Oili;  Hon  Drill-  additional  consideration  is  of  to  develop  proven  producing  rc-  ‘'I"  -rif  Tan'  Prospectors  Airwavs  'co.  Ltd  for 

.  ■  ^  ,  oniir-sr  in  thr  fflcl  thai  Pincher  J^erves  as  a  means  of  offsetting  any  o;  the  No.  1  well,  wneic  it  is  plan-  .q...  '  ^ 

Jng  iCanadian  Delhi  Oilsi  and  „  ,  ,  ,  .  .  field  proration  cuts  and  at  the  same  ned  to  drill  a  third  well  after  the  i_.„  '  j 

qfner.s.  Creek  holds  the  largest  single  ga.s  time  materially  increasing  the  value  successful  completion  of  .•\nchor-  "  whirh^  30Q9  ons  wt?  '  • 

la-i  vnsr  nni  a  verv  hnf  I'csorvc  in  soiifhcm  and  ccntial  of  thc  company's  assets.  Ashley  No.  2.  cxplivration.  of  hich  $-90._nR  ka  1  ft  n  1 

Last  year  a,  not  a  vcr.  hot  trillion  cubic  ’eet  Kansas  subsidiarv  completions.  .\  one-mile  feeder  pipe  line  eon-  J’’  5; , ikon  Tcintciry.  S  WtI  I. 

year  for  the  drilling  industry  but  'u  T  during  thc  last  thirtv  dav.s  include:  nccts  Anchor-Ashley  No.  I.  kvith  Of  the  amount  «PP'’dcd  ;n  the 

it  was  not  as  bad  as  earlier  fore- surrounding  the  4  j,,  ^ay  Count.v.  Oklahoma,  3  in  Western  Ashley's  mam  pipe  line  Yukon  the  sum  of  *149.804  is  re-  N 

/.a.tc  at  ona  rtf  10S9  ha.t  tea  nno  Pcincess  starting  point  do  not,  as  Ellis  County  Kansas,  1  in  Baidon  leading  to  the  Dominion  Gas  lines,  eoverable  from  a.s.sfx-iate.s  \kho  are 
caste  at  the  end  of  19,52  had  led  one  _  '  j  j,.,  MePher-  The  linking  of  tbe  new  wells  to  the  .^haring  .50  per  cent  of  tne  cost  of 

to  believe.  The  footage  was  still  T’  "'7"*  ’.son  Count.v  Kansas  feeder  line  is  simple  and  inexpen-  this  particular  operation  ^ 

iib.stantial  m  development  andi^"’^”'  combined. |  Trans-Era's  interests  range  from  si ve  and.  once  the  wells  have  been  The  company  has  disposed  of  p.s  U 

,  ,...nc  i,„*  *1,.  Tt  wilt  one  assumes  be  oiiite  a  2.5*7  to  .fiO-;  kvith  initial  produrtion  completed,  gas  can  quickly  be  de-  small  interest  m  New  Morrison 

kki.dcat  kkclls  blit  the  discovery  of  T  i  1.  on  a..  .  ,.  q  a  wells  totalling  L,500  livered  to  nhe  Dominion  Gas  Co.  -Mines  and  has  inereasod  its  hold-  / 

Sturgeon  Lake,  Pembina,  a  n  4  salbering  system  that  kvill  sprout  barrels  per  day.  After  initial  runs  Tkvo  kvells  were  drilled  on  the  jngs  in  International  Nickel.  Fa!-  A 

Smiley  fields  and  the  extensions  throughout  the  southern  and  south  these  kvells  kvill  be  produced  at  ap-  unitized  acreage  in  the  Sombra  conbridge  and  Qiiemont  iM  * 

found  at  Virdon  all  in  the  .second  central  parts  of  Alberta  before  k-ery  Proximatcl,*'  .59  barrels  per  day  area.  Southwestern  Ontar..^  •  C.  L.  Coleman,  managing-direetor.  W 

'  .  .  V  ..  I  .  j  each.  were  each  completed  at  an  approxi-  reports  that  an  option  kk-as  taken  /  -111 

half  of  the  .vear  provided  the  in-  long.  mate  depth  of  2.299  feet  without  en-  on  the  48  claims  covering  the  Pell.v  '  W\  I 

ferest  in  new  acreage  kvhieh  always  Anchor  retroleiims  Ltd  reports  countering  commercial  production.  River  lead-zinc-eopprr  discovery  / 

precedes  the  drilling  activities.  Snennv  Varutim  Exploration  Co.  ihat  a  ga.s  well  is  being  drilled  in  Stanwell  Oil  i3:  Gas  Limited,  the  snd  an  additional  199  clainss  were,  ffr*  a  /, 

A  maior  inerease  in  drilling  husi-  reports  it  has  set  production  casing  the  Warri.sv.llr  area  of  southwestern  ^'PrrMor,  ks  non  .staked  contiguous  to  thc  optioned  X  «  / 

ne,ss  wil,  from  now  on  be  provided , te.stmg  in  the  Viking  for-  (Dntario.  off.setnng  ,0  the  north  befo,  e  p.annmg  furthc.  ,co„p.  _  T  |  / 

at  a  wildcat  in  .?r>tithw'cstcrn  ^nchnr- Asnlcy  Nn.  1.  a  p}'n\*rn  pi*n.  '  '  ^  _ _  ^  -  -  -  •  — *  ^  / 

by  the  ga.s  ririUini  programs  vk-hirh  Ss.skstchekvan.  queer.  .Anchor  will  hake  a  fifty  pe''  ,  /  '*  iCon.  Pipe  LincS  Prod,  I  r  / 

Will  have  In  get  underway  almost  .Soenny  -  .Sohio  Richlea  No  11-7  cPnt  interest  in  the  new  we!!,  Royolif’e-Fina  Tcom  'Plnn*  rnnifni  RaacE  '  '  '?n 

simultaneously  with  the  ronstruc-  well,  in  Isd  7  1 1 -2fi- l9W3rd.  is  23  Anchor-As'-iiey  No.  2.  „  -  .  -  ^  rians  l^apirai  DOOSr  ^  # 

♦  ion  of  the  Trans-Canada  Pipe  line  milPS  southeast  of  the  Brock  Vik-  Geological  examination  of  the  nas  LsOOO  VJOS  well  Vancouk-er,  -  .Shareholders  of  W]  ^ 

lion  OI  tne  nan.  v-anana  i  ipr  i,inr.  gasfield  and  33  miles  southeast  area  ha.s  indieated  tkvo  favorable  Calgary;  The  Ikvn-company  team  Canadian  Pipe  Lines  Proriueers  -M  ^ 

Frequent  repnrte  that  this  might  Srniley  Viking  oilfield  The  locations  north  and  east,  respec-  nf  Royalite  Oil  Company,  Limited  Ltd.,  at  a  special  meeting  here  rati-  Al.i  jU 

be  delaved  until  miirh  later  in  the  kvell  is  on  farmout  acreage  from  lively.  3,.,^  Canadian  Fina  Oil  Limited  fieri  an  increase  in  company's  auth-  ]llj _  / 

ear  must  he  discounted  at  the  Sohio  Petroleum  Co.  <•  •>  .*>'„..  ,  have  hern  successful  in  their  first  orized  capital  to  fi',  million  share.s  0/ 

musi  r.  ouscoumcn  ai  me  Richlca  well  contacted  the  A  gas  di.scovery  in  British  C  n’-  wildcat  venture  drilled  on  a  from  the  present  .BW  million  YV  O 


..iaKin„  in  nscii.  pjamj,  ,hat  company  kvill  continue  '.kthcrc  No.  2  is  now  drilling,  and  ,  _  .x_„,,3i  .-enoi-i  of 

insidcration  is  of  to  develop  proven  producing  VnT'!kTeT1rif  nraT'  Pro.spectors  Airwavs  'co.  Ltd,  for 

ct  that  Pincher  tserves  as  a  means  of  offsetting  anv  o;  the  No.  1  kvcil.  kkheie  it  is  plan- 

ct  that  P  neher  p^oration  cute  and  at  the  same  ned  to  drill  a  third  well  after  the  shok^ .-  „pcnd  tu, c.s  duK^ 

itgcsl  single  ga.s  time  materially  increasing  thc  value  successful  completion  of  .-Anchor-  ,1'"  ...uiru^ 'loon  ona" 


T  R  .4  F  F  O  R  II  A  ASSOCIATES 

CfOlOGICAL,  PlIPOLtUM 
tnCINttniNG  AND  MANAGtMlNI 
CONiULI  ANTi 

WALES  HOTEL  lUILDING  —  tOTH  FLOOR 
CALGARY.  ALBERTA 
RHONE  A1212  A1224  AJI12 

I  TRARRORO  R  PQT 


§:  (! 


(  an  ui^n^ndent  study  of  ^^HUSKY^^ 

Htiskv  Oil  &.  Refining  Ltd.  is  (Canada's 


moment,  as  both  Alberta  and  the  3t  2.199  feet  and  onl.v  test) ’ff'^bia  \kest  o,  the  Buick  Creek  Crown  Petroleum  and  Natural  Gas  This  inerease  kkdll  permit  the 

interests  eoncerned  are  making  reported  was  at  2.2,36  feet  to  2.263  '’f’f^  north  of  the  Fort  St.  .lohn  Rcserkation  No.  1.508,  comprising  company  to  carry  out  its  plans  to 

•erv  effort  In  remove  the  few  re-  fPPt-  Recovery  consi.sted  of  33  feet  by  Canada  9S,400  acres,  in  the  S.addlr  Hills  acquire  a.ssets  of  other  Canadian 

i  of  mud.  After  drilling  to  2.386  feet  .Southern  Oils  Ltd.  area  of  Northern  Alberta.  Royalite  nil  firms  in  exchange  for  its  stock 

maining  ob.stacles  against  an  early  jpj  jj^p  giairmorc  structure  casing  Test  of  the  Pacific  Union  Buick  j.'ina  Saddle  Hills  No.  1  has  been  First  step  was  tbe  acquisition  of 
start.  Was  set  to  2.279  feet.  The  Viking  Dreek  No.  1  vvcll  indicate*  'an  open  romplelcd  as  a  Cadottp  Sand  gas  Model  Oils  Ltd  for  399.999  Cana- 


larjjcst  refiner  of  heavy  crude  oil.  producinj; 
over  two  million  barrels  of  fuel  oil,  asphalt, 
asphalt  products,  diesel  oil,  distillates  and  jjasoline 
a  kcar.  Miiskv  okvns  and  operates  bulk  storage 
^  plauis  and  gasoline  serkue  stations  in  .Alberta 
ind  Saskalrhewan.  It  is  also  an  im[)oriant 
luodnccr  of  light  crude  oil. 

Ibis  IS  a  coniprclieiiMk e  stork  of  lliiskv's 
uilegraled  ai  likilies,  inriiiduig  exploration, 
dev  elopmeiil,  properiies.  refining,  market*  and 
reserke*.  Rook  and  real  value  of  the  (iompanv'i 
shares  are  given  and  caiulal  structure  i«  oijthncd. 

Those  inleresied  in  Western  Oils  should  have 
tin*  sindk.  T'here  is  no  charge  for  it. 

Trlfphonr  pr  irrth  Ir  i/.r  tprirn  far  n  ropy. 

\X^.  C.  Pitficld  &  Company 


MONTREAL 


xtfirt.  was  ?ot  to  2.279  foot.  The  Vikinc  ‘>0.  i  vvcii  mnicaLC«  an  open  completed  as  a  Cadotte  Sand  cas  Model  Oils  Did  for  .500,000  Can;^- 

.  ,,  ,  ,  was  perforated  and  production  te.sls  flow  potential  of  some  13  million  well  Interest  in  the  reservation  and  dian  Pipe  shares  in  the  ratio  of 

The  drilling  progiam  will  have  cubic  feet  a  day."  according  to  a  the  well  is  shared  cquall.v  by  thc  one  C-ai  adi'tn  Pipe  share  for  eavn 

to  be  quite  hefty,  and  pos.sibl.y  will  Socon.v  also  announces  it  has  Canada  So'Jthern  spokesman.  two  companies.  two  of  Model.  This  brought  issited 

ultimately  lead  to  a  much  wider  staked  a  wildcat  about  14  miles  ,  Flow  came^  from  tvvo  interval.*  The  well,  located  at  1 1-4-76-R-Wfi.  shares  to  .3.499,999. 

^ov«ir.r,rr,T.r,t  nf  7 a t  noi'th-northea.st  of  Ihp  Rlchlpa  well  find  4.749  feet,  was  drilled  to  a  total  depth  of  --  — 

»e»rch  for  and  developmbnt  of  gas  southeast  of  the  Brock  The  well  was  drilled  on  a  farm-  ^,283  feet  then  plugged  back  to  the 

reserves  now  merely  indicated,  in  fjpjt^  on  famouf  from  Sobio  Loca-  nut  from  Canada  Southern,  which  top  of  the  Cadotte  section.  The 

addition  to  the  trillions  of  feetjtion  is  Isd  13  14.27-18W3rd  and  well  lotams  a  23^  per  cent  interest  interval  3,8.37  to  3,8fi7  feet  was  per- 

.  w.-u  n-n.-nn  ,n  « v, n  , • , t-i n, ■  c  kvl  1 1  bc  koowo  as  SocoHy  -  Sohlo  *f*  *b  *f*  forated  and  gas  flowed  at  an  ap-  ■  - - 

which  are  p.oven  in  the  various  No.  14-13.  'Pcent  completion  of  three  proximate  open  flow  rate  of  4.000.-  I 


OffA 

n  Vitifotrtr 


■Amtn  H'tmtlfmn  ^ 


u’hich  arf  proven  in  thf*  \’3rious 
fields. 


The  recent  completion  of  three  oroximafe  open  flow  rate  of  4.000.- 
new  wells  has  maintained  Triean  poo  cubic  feet  per  day.  McIntyre  & 
Pefro-Chemical  Corp's  record  of  Webster  drilling  rig  is  now  moving 


N  E  AT  ISSUE 


■An  interesting  question  incident-  Amerada  Petroleum  Corp.  ha.s  consecutive  successes  in  their  70-  ,n  a  second  location.  11 -3.5-75-8-'Wfi. 
Rllv  in  connection  vvith  the  gas  staked  a  new  development  well  at  well  drilling  program,  according  to  shnut  three  mile*  northwest  of  thc 
p.pe  line  is  what  will  happen  to  the  ‘he  ^  end  o  Alberta's  Sturgeon  Denton-Spencer  Co.  Ltd.,  company's  'Tcm-ery  weTl 


n"  u  1  »  .  Lake  D3  formation  oilfield  consultant  engineers.  Fovalite  and  ?'ina  also  hold 

Pmcher  Creek  field  now  Amerada  Crown  No  O-F-13.,'32  Trican  Bonnyville  No  13  well  crovvn  Re.serviiion  No  1397  em-: 

The  pipe  line,  as  everyone  knows  vvell  will  be  drilled  in  Isd  L.  .32-ii-  commenced  Feb.  13.  is  now  an-  hrarinc  9’’  899  acres  ’mmediafelv  ■ 
bv  now  is  to  start  at  Princess,  and  Tf^'^h  vvill  be  a  northeast  jounced  as  the  seventh  con.secutivc  adjoining' The  reservation  on  which: 

20  eastward  as  far  as  economical.  indicated  producei.  .uicccssfii'  commercial  produce-  ,he  discovery  was  made.  The  sue- 

'  ‘  j  Hit  A  1  *•*  *•*  *•*  sf*\  inch  casing  m  fn  1.120  gasscr  is  approximately  40 

tn  thc  Toronto  ann  Montreal  areas.  Imperial  Oil  Ltd.  reports  it  has  and  pumping  equipmonl  bein^  miles  northwest  nf  the  town  of 

The  Pincher  Creek  area,  not  far  abandoned  its  Indian  Creek  No.  9-18  'nslalled.  Drilling  at  Trican  No.  18  Grsndc  Prairie  and  28  miles  south- 
from  the  B.C.  border  was  one  of  vvell  in  northwestern  Alberta  after  '•y  'jinkvn  to  1.129  feet.  Trican  Bonny-  ^3,1  nf  the  Gordondalr  area  where 

_ _  L,„  finding  a  small  showing  of  De-  U.  brought  in  last  week.  ))ip  two  companies  have  already 

‘  vonian  nil.  Location  is  Isd  9  18-118-  Trican  Bonn.vk*ille  Nn.  12  the  completed  six  good  gas  wells. 

the  two  pipe  lines  which  until  their  21Wfith.  299  miles  north  nf  Peace  ni'evinu,*  vk  eek.  arc  now  going  on  _  _ 

- -  --  - '  —  . . . — -  pump  fo.'  riclivci'y  of  oil  In  Bonny-  ir^.  ■  AA*-.-- 

ville  Oil  Refineries  Ltd.  Site  for  NCW  UiCKCnSOn  /xAinGS  | 

Jasper  Oil's  Conservative  ■'“"““9'  Profits  up  ' 

-program  which  is  using  two  rig*  Foionto  —  New  Dickenson  Mine? 

r»  land  bringing  in  an  average  of  two  Ltd.  repnrte  that,  during  the  montn 


the  areas  to  be  tapped  for  one  of  unninE 

\’ori  1 3  p 

the  two  pipe  lines  which  until  their  21Wfith 


$3,000,000 

Albermont  Petroleums  Limited 

(Incorporated  under  the  laws  of  thc  Province  of  Ontario) 

5V2%  fifteen  year  sinking  fund  notes 


To  be  dated  February  1,  1954 


Jasper  Oil's  Conservative 
Financing  Speeds  Co.  Growth 


To  mature  February  I,  I9f59 


-'.ells  each  ten  davs. 


of  .January  a  total  of  11,368  tons  of 
ore  were  treated  for  production ' 

-  AA  1  ^  k-alue  of  $174,996,  exclusive  of 

Effective  control  of  New  Con- ■  companies  run  out  are  one  form  MontrCOi  GrOUp  !$33,949  in  estimated  cost-aid.  Ner 

pord  Develivpment  Corp.  has  been  of  consolidation  now  practised  by  ■  ^  D— profit  for  the  month  after  depre- 

acquired  by  Jasper  Oil  Corpora-  Jasper  Oil.  •••  wKO  r  rOjCCi  ciat  on  was  $64,993 

tion,  with  its  purchase  of  a  sub-  The  New-  Concord  acquisuion  ^3  In  December  the  company  had 

stantial  block  of  shares  for  a  total  falls  Into  this  classification  New  j  radioactive  mining  dev-elon  $164,113  and  net  pro-, 

cash  outlay  of  $1,2,59.990.  Concord  has  among  its  assets  ment  if  future  resuUrare  as  good 

The  two  companies  have  worked  some  4.000.000  barrels  of  oil  le-  3,  present  indication*  i*  sitinteH  -  - - 

together  in  various  development  serves  19  billion  cubic  feet  of  29  miles  from  'Montrca'l  at  Kifklond  Lake  Gold 

efforts  in  Canada  and  thc  United  natural  gas  and  a  working  capital  qj^3  ,  la  •  *.  *  J 

.States  and  have  brought  in  a  num-  position  of  close  to  $7.50,000.  Qj^'3  rjisfoverv  was  made  EorPingS  MainrOined 

her  of  producing  wells.  A  seconil  acqui.sition  .siniilai  in  Gourd-Riverin  syndicate  On  somewhat  lower  value  of 

The  history  of  Jasper  Oil  Cor-  of  Montreal,  about  a  year  ago.  On  production  Kirkland  Lake  Gold 

poiation  has  m  many  v^a>.  .  Pl  a  erd  .hoifl>.  and  othei.  basis  of  rumours  of  radio-  Mines  lAtri.  reports  net  earninps  for 

new  pattern  for  oil  company  ti-  ..  vaiP  activity  al  an  abandoned  iron  mine  vear  1053  slightly  lower  than  for 

nancing  in  Canada.  ^  O  district.  Mr.  Riverin.  1932  at  $192,333,  equal  In  2  cents  a 

T^'’,  -AA^non’*' 'q  r.^i(i-f/,,t\hA  ArratiAn^Af  AiimhArcnme  mining  engineer,  conducted  a  share  on  outstanding  stock  as  enm- 
on  V  1. ■'>99,099  shares  of  which  a  vv  ithout  the  creation  of  i  umbersnrne  (-jpitTp..  counter  survev  Re*ult*  nareri  with  *197 ‘’48  also  canal  to  '’ 
.uhstanlial  number  are  still  in  thc  capital  structures  so  frequently  "ha^  here  were  ind  ca  cente  a  sha^c  '  ^  ‘  •• 

treasury  There  has  been  no  vend-  fo.md  among  lun.or  lions  of  important  radioactive  de-  Production  for  19.33  was  valued  at 

or's  .stork  which  m  .some  other  While  with  the  completion  of  SlJROOfifi  from  milling  of  1P616 

companies  ''99?  high  y  ""c  financing  a rra^^^  Gmrd-Rivcrin  svndicatc  Ions  of  ore,  which  compares  vvith 

third.  '"’4  all  shares  which  have  vyll  have  leccnc^  slaked  8,009  acres  in  the  Oka  dis-  1932  production  of  1.349.202  from 

been  .so  d  from  time  to  lime  have  0(10  fui  lhci  financing  "?  tricl.  over  12  square  miles  of  120.343  tons  of  ore 

Fi’nancinJ"'ha%^  been  on  a  firm  fhe  company  has  now  been  re-  P'-^ttert.v.  Samples  showed  the  pr.;-  -  - - ^ 

basis  from  the  start,  with  no  op-  gistered  with  the  S.E.C.  Tnd  other  rar‘e‘meta'ls  Pr'’eh'min-  11  TungSfeil  HoS 

lions  made  available  in  the  initial  The  financing  via  a  small  ca--'"'"  my  »>  ■  i  i  ^ 

£a  ge  s  of  t  he  com  pa  n,v's  ope  rattens^  now  'known''’ tLttSe'i-e  te  colum-  ^eduCCd  lltipUritieS 


Kirkland  Lake  Gold 
Earnings  Maintained 


Reduced  Impurities 


The  company  acquired  earlv  in  stock  has  ri.scn  in  a  period  of  The  Mol.ybdenum  Corporation  o  neon  accomplished  while  using  ttie 
its  operations  'a  number  of  direct  declining  oil  stock  prices  from  America  also  bought  a  substantial  .same  assay  method  as  the  purchas- 
nlerest*  in  producing  wells  and  in  its  original  public  offering  level  of  interest  m  a  private  compan.v  to  er  of  the  concentrates, 
speculative  acreage  and  has  par-  $1.23  to  about  $3.99  it  appears  that  he  incorporated  and.  privately  Concentrates  nivw  being  produced 
liripated  in  drilling  efforts  which  the  market  has  taken  well  tn  this  financed  The  corrrparty  also  ha.-.  .sold  at  the  contract  pnee 

have  stece  paid  off.  The  most  re-  .sort  of  record.  -substantial  opnon  on  remain-  without  penaltie.s  a*  a  re.*im  of 

rent  acquisition  of  this  nature  was  The  company's  producing  inle-  mg  acreage  at  Oka.  on  similai  methods  novv  being  ii.sed.  Mi.  Earns 
,n  a  ouarter  seeiion  close  to  the  rests  are  in  Rrdwater.  in  Texas  imms  to  original  transaction.  .sa.vs  tung.sfcn  ''ccnvfr.v  has  been 
-19  12  well  in  the  Pembina  field  and  in  North  Dakota  while  specii-  The  Mol.vbdenum  Corporation  of  greatl.v  proved  and  that  since  the 
drilled  bv  the  ,Soconv  Vacuum  lative  interests  are  held  in  Alberta.  America  has  shown  a  rise  of  some  first  of  February  there  has  been 
'  3  ‘  '  Manitoba  and  in  B  C,  9  points  in  the  past  month  and  a  marked  gain  in  the  number  nf 

With  a  strong  rash  position  the  Further  finaneing  of  New  Con-  has  been  very  active  on  the  Am-  pounds  of  ronerntrates  produced 

company  fs  now  taking  advantage  cord  Development  will  henceforth  erican  .Stock  Exchange.  While  this  from  the  daily  tonnage, 
nf  the  consolidation  that  is  taking  be  done  through  Jasper  Oil  and  may  hr  due  in  some  measure  to 

nUcp  amon2  thr  small  rompanios  the  necessary  changes  in  the  New  its  Canadian  transactions,  it  is  CtINNAR  (HANCrING  \AML 

in  the  oil  indusirv  and  has  develop-  Concord  board  have  been  made,  sMlI  ton  early  to  judge  whether  the  A  special  general  meeting  of 

ed  a  policy  of  acquiring  control  of  Complete  absorption  of  New  Con-  Oka  find  is  responsible.  The  stork  shareholders  of  Gunnar  Gold 
various  forms  of  assets  rash,  cord  mav  iiltimatelv  he  brought  is  selling  at  about  $46  Mine.*  Ltd.  will  be  held  m  Toronto 

oil  and  gas  reserves,  drilling  rights  about  by  an  offering  of  a  share  ex-  Due  to  its  location  the  Oka  de-  on  March  3  to  consider  a  proposal 
eie  Share  and  management  eon-  change  between  the  tw'o  companies,  velopment  can  he  operated  ver.v  to  increase  the  numhei  of  diiec- 
irrtl  of  other  companies,  lending  on  a  basis  reflecting  the  different  economicall.v.  I!  is  clo.se  lo  a  rail-  tors  of  the  company  tn  seven  from 
towar4.*  camplcie.  alxsorption  as  positions  of  the  companies  con-  ro.Yd.  and  to  Montreal,  resulting  five  and  changing  the  name  of  the, 
soon  as  lax  credits  of  thc  acquired  cerned.  1  in  low  costs  of  exploitation.  jeompany  to  Gunnar  Mines  Ltd. 


Principal  and  semi-annual  intcrc.si  (February  I  and  August  l)  and  redemption  premium,  if  any, 
payable  in  lawful  money  of  Canada  at  the  holder's  option  at  any  branch  in  Canada  (far  northern  branches 
excepted)  of  the  Company's  hankers.  Coupon  .Sinking  Fund  Notes  in  denominations  of  5  500  and  51,000 
registrable  as  to  principal  only. 


STOCK  PURCHASE  WARRANTS 

Thr  Sinking  Fund  Sofes,  in  definitive  jnrnt,  when  nrginally  iiv^ued,  trill  carry  Stack 
Purchase  Warrants  entitling  the  holders  thereof  to  purchase  400  Common  Shares  u  ifhout  any 
nominal  nr  par  value  in  the  capita!  stock  nj  the  Company  as  presently  constituted  for  each 
$1,000  principal  amount  oj  Sinking  Fund  Siotes,  at  the  price  of  $1.50  per  share,  at  any  time 
after  July  31,  1954,  up  to  and  including  February  1,  1959. 

The  Indenture  providing  for  the  issue  of  such  Stock  Purchase  Warrants  u  ill  proi  ide 
that  such  \\  arrants  may  not  he  detached  until  August  1,  1954  ( unless  the  Sinking  Fund  Sotes 
to  which  such  Warrants  are  attached  are  called  for  redemption  prior  to  that  date).  The 
Indenture  will  also  include  provisions  for  appropriate  adjustment  in  the  number  of  shares 
issuable  pursuant  to  the  rights  attaching  to  the  Warrants  in  certain  events,  including  a 
subdivision  of  the  Company's  shares. 


TRUSTEE:  CROWN  TRUST  COMPANY 

.  *  ,  ^1*'  principals,  offer  these  5'/2%  Fifteen  Year  Sinking  Fund  Notes,  subject  to  prior  sale  and  change 

in  price,  if,  as  and  svhen  issued  and  accepted  by  us,  and  subject  to  the  approval  of  all  Itgal  matters  on  behalf 
of  the  Company  by  Mes.srs.  Hughes,  Agar.  Amys,  Steen  &  Basscl,  Toronto,  Ont.,  and  on  our  behalf  by 
Messrs.  Borden.  Elliot,  Kelley,  Palmer  &  Sankey,  Toronto,  Ont. 

PRICE:  $99  AND  ACCRUED  INTEREST  TO  YIELD  5.60% 

If  is  expected  that  Sinking  Fund  Notes  in  interim  form  will  be  available  for  delivery  on  or  about 
March  10,  1954. 


A  descriptive  circular  will  he  supplied  upon  request. 


Nesbitt,  Thomson  and  Company, 
Limited 

Midland  Securities  Corpn, 

Limited 


W.  C.  Pitfield  &  Company, 

Limited 

Bankers  Bond  Corporation 

Limited 


THE  FINANCIAL  TIMES,  MARCH  5,  1954 


-For  CURRENT  dividends, 
DECLARATIONS,  page  2 
consult  DIVIDEND 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  MARCH  2 


MINING  MARKET  RECORD 

TrontacHont  on  Toronto  Stock  Exchongo 


liSJIanco  .171/i  IS'i  IS'/* 
Sll  Min  1.09  .99  1.08 


Sil  Std  .64 
Sisco*  .41 
Stadaco  .33 
Starratt  .16 
Steeloy  .10 


.64  .64 

.37  .41 

.30i/j  .33 
.14  .14 

.06  Va  09% 


lOiM 

Earned  1953  Div.  to 
per  shr.  Div*  Date 


Steeloy  .10  .«8Va 

SteepR  7,40  7.15  7.35 

Sturste’n  .18  .15  .15 


I  -1953-54—  Ylds  — Curr't  week—  Wk’s  Earned  1953  Div.  to 

High  Low,  Cr  High  Low  Close  Sales  per  shr.  Div*  Date 


I  -1953-54-  OfePs  — Curr't  week—  Wk’s 
High  Low  High  Low  Close  Sales 


Earned  1953  Div.  to 
per  shr.  Div*  Date 


I  High  Low  rj.  High  Low  Close  Sales  Alcnh  4.35  4.00  4.00  Hosco 


(Closing  quotations,  Tuesday.  Mar.  2)  Lsturge’n  .18  .15 

Acad  Ur  12>4  .11%  .lIliiHlngr  14.00  13.50  13.50  , 

’«  u  ki  *  ik  «R  HnmVK  18  20  ISuIllVn  1.85  1.80 

s  Akaitxh  .93  .86  .86  HomYK  .21  .w  ^^..iSurf  In  .181,  .17 


S.02  1.00 

8.66  1.50 


.60  Abitibi  P.  &  P. 

.75  Do.  Pr(. 

.25  Acadia  Atlantic 


*0.74  5.10  1.25 


1.18  .40 

1.76 

2.73  2  00 


Do  A. 

Do.  Prf. 
Acme  Glove 


I  laa,,!  12%  6.4  j  18%  17%  18  8,245 

26%  25  5.7  26%  26I4  26%  2.410 

7»',  6  7.3  6%  6%  6%  1,240 

18%  16%  6.7  18%  18  18%  550 

102  96%  4.8  100%  100%  lOOi,  .10 


1.531  1.00 
7.00 

.98  .40 

5.00%  .60 
.411  1.04 


.25  Electrolux 
Emp.  Brass 
.20  En.  tc  Heat. 
.65  Equitable  Life 
.26  Estabrooks 


I  12%  9  110.0  I  9>a  9V2  9<i 

I  22  V,  20 

(  8%  7%  5.0  . 

I  21%  15  I  3.1  >  204^  20%  204; 

I  21%  18  I  3J  ;  19%  19%  19 Vs 


375  2  M2 


.27%  Sheas  Brew.  A. 


.10  Agnew  Surpass  I  10  j  7  i  5.6 
Algoma  Steel  I  49',i  .30 


36.82  1  00  .25 

.  .  3..30  1.31 

.68  .40 

2.05  2.00  .50 


50  Aluminium 
.25  Aluminum  1 
.31  Do.  2 

Andian  Nat. 


.50  Anglo  Can  P.&P.  27 


.  .70  Do.  Pr. 

1.00  .45  .15  Anglo  Nfld. 

Arcan  Corp. 
1.191  .60  .15  Argus  Corp. 

24.951  4.50  1.12%  Do.  Pr. 
£.451  1.25t  25  Asbestos 


I  49',i  .30  .  47  44  45%  5,070 

I  53%  41';'  4.0  ,  52%  49%  52%  5,260 

i  24%:  21%  4.1  24  23%  23%  700 

105%'  100  5.0  104%  104%  104%  665 

I  10  7  ,  5.1  . 

27%  20  7.5  27  23%  27  245 


1.90  l.eot  .37%  FAM.  PLAYERS  |  21%  18  7.7  j  21%  20%  21%  2.755 


1.74  1.50 

4.94 

8.49  1.40 

.49 


2.79  1.00 

8.24  1.00 


..30  Ashdown  A. 


.00  .25  Atlas  Steel 

.70t  15  Auto  Elec. 

..10  .12%  Do.  Prf. 

.60  ...  Auto  Fabric 

.05  ...  Do.  B. 


i  .10%|  48  5.0  ;  50  49%  50  320 

I  9%  7  '  7.1  ,  8%  V.t  8  3.4o5 

1.75  1.00  '  .  1.90  1.75  1.90  3,805 

1  14%'  11%  4.8  13%  13%  13%  1,423 

I  8v1  r  78%  ,1.5  86%  83%  86  30 

J  2T,i  23%  4.6  I  26  25', 2  25%  2.105 

I  15%  1i7',4  4.9  .  .  . 

I  19  !  15  6.3  1  16%  16',4  16>,«  30 

)  23%,  12'4  6.3  15  14%  IS  2.580 

9>4  7%  7.2  ,  . 

I  9'4  7%  5.5  . 

6  50  3  75  ,  ..  . 

12.25  '2.00  I  ..  1  . 


.37%  Fanny  Farmer 
Fed.  Grain 
.35  Do.  Prf. 
Fibre  Prod. 

Do.  Prf. 
Fleet  Mfg. 


9.25  3.00t  2.00t  Ford  Motor  A. 

9.23  3.00t  2.00t  Do.  B. 

1.91d  .  For.  Power 

1.24  Do.  Pr. 


I  25  19<'2  7.2  21  20>,!t  21  285 

I  21'^  14  I  ...  20>,2  20>,ii  20'^  410 

1  27  ;  22  5.5  26>'2  28>2  26>a  175 

(2.25  .75  f  ..  1.60  1.40  1.60  6,365 

j  81  >,'4;  58%  5.5  80  78  80  4.825 

1  81 ',2  60  ..  . 


.40t  Foundation  Co.  !  15 


1.307  1.00  .30  Fraser  Co. 

aC8.82t  4.75  2.38  Do.  Prf, 

2.79  l.OOt  .12%  Freiman 


2.580  36.50  4.50  1.12','2  Do.  Prf. 

;;;;  182  1.20  .oo  gatineau 

....  2226  5.30  2.75  Do  3>,i>%> 

22.26  5.00  2.30  Do  5", 


.  BARCELONA  I  5 

2.39  1.00  Bates  &  Inms  ‘  13 

3.42  3.00  .7.1  Bathurst  A.  45 

1.42  1.00  .75  Do.  B.  22 

.86  .55  .20  Beatty  1  8 

.781  .70  .40r  Beld,  CorticelH  .  14 

1.407  .70  .3.1  Do.  Prf.  ]  14 

.39  1.00  .2.1  Belg.  Stores  Prf.  I  10 


4%  5%  1.100 


1.10  20 
3.817  2.25 


.30  Do  5", 

.10  Gen.  Bakeries 
.75  Gen.  Dynamics 


.35%  6,8  '  44 >2  43  44 

14  20  19'2  20 

6  :  7.8  7',  6%  7 


8.25  4.6o  1.00  General  Motors 


33  •  23  .  .  '  27''2  27>i  27',:,  165 

15  11  4.0  I  14'i  14>'4  14', '4  775 

18  ,  13%  5.8  163k  16>.k  164k  4,225 

j  103  1  100  4.5  1  . 

I  11%  1014  .  ’ . 

I  86  f  80  ,  5.3  I  80  80  80  25 

I  23  >20  :  32  J  22%  22  <4  22%  3,880 

I  110%  1<M34  4.9  110', 4  110', 4  110',2  70 

J  109  100  I  4.8  ,  107  105  10644  75 

6.00  4.90  ,  3.7  544  5'2  5'2  605 

I  45't  31  7.3  42  39  4144  3.255 


Gen.  Products  A.  1  48  1  41 


'.4  4344  8.3  i  81 


t.6.17  2.00  1.00  Bell  Tel. 

Bickle  Seagrav* 


.507  .40 

1.507  1.00 

.117 

£.617  2  50 
1.657  1.00 

.497 

£.86  l.Oit 
1.86  .40 

£.96  .30 

1.48 

2.63  1.15 

1.297  1.00 
1.78  .60 


I  4I'j  .34%  4.8  41'2  40>2  414,  10.710 

16.1  100  . 


.10  Biltmore  Hat  i  "'4  5  6. .3  I 

.25  Do.  A.  i  16  12'2  7.4  (  13^4  IS'a  13'i 

Blue  Ribbon  i  16', 41  18  1  ..  I  . . 

.62'2  Do.  Pr.  i  41%  4144 

.25  Brantford  Cord  |  1.1%  1.3  i  7.2  1  U',  IS'a  1434 

Do.  B.  I  6',  6  ,  ..  .  . 

Brant.  Roof  16  14  )  . 

Do.  B.  10',4I  7  I  ..  1 . 

.03  Brazil  I  11'4  64,  ..1  7',  7  7 

Bright  !  6  Ha,  .  . 

.28%  Bright  Prf.  I  30'a  17%  60  |  19'a  lO'a  19 

21  B.A.  Bank  Note  1  IT,  14  62  .  11  16  16 


30'a  17%'  60  I  19'a  19'2  19>2 


.52  .1.2  1-2®  S®  General  Steel  '  1714  15  1  6.2 

801  22.2b  5.00  2.50  Do.  Prf.  *  104  98',4|  4.9 

.A  iSSf  1'22  -  Goodyear  .115  i  85  ,  3.8 

.30  28.70  2.00  ,b0  Do.  Pr.  50  '  45  4.0 

,  ,,  ,  30  . 1234  Gordon  McKay  A  ,  O',  7  '6.3 

1.710  1.11  1.00  .25  Do.  B.  12'2  9  9.2 

3,307  1.00  1.00  Grafton  A.  ,  20  I  1434  3.6 

,?2f7  1.60  .80  Great  Lakes  ,  23  1  13  6.8 

35  17.9572.50  .63', a  Do.  A.  I  51'2  43'i  4.9 

.47  30  .1214  Grt.  W.  Coal  R.  1  lO'i  5  I  8.0 

55®  .  Grt.  W.  Felt  4.00  3.00  I  .. 

.  Do.  Prf.  •  3%  2.50  j  .. 

•  ^  2.00  Grt.  W.  Saddlery  '26  20  I  . . 

A,,  ,  '55  •’®  Greening  Wire  (5  4 

,985  1.177  .60  .1b  Guar.  Trust  i  1414'  13  ,  4.2 

■■-A  a'I*  *®®  •^®  Gurney  (  444  ,  2  1 

jjO  2.Bi  2.00  .50  Gypsum  '  39  32  /  5.3 


17%  15  I  6.2  '  16  15%  15%  295 

J  104  9814;  4.9  101  101  101  60 

I  115  i  85  .  3.8  I  11014  110  no  60 

50  45  4.0  50  50  30  160 

.O',  7  6.3  744  744  744  150 

1  12%  9  9.2  I  lOla  lO'a  103a  1®® 

,  20  I  1434  3.6 

,  23  I  13  6.8  ;  223k  22%  224,  4.210 

51'4  43'i  4-9  51  51  51  2a 

I  lO'i  a  I  8.0  614  3  5  435 

I  lOla  5  ..  5.00  4.60  5.C0  315 


4,17  2.00t  .30  Do.  B. 

Sheraton 

4J47  l£5t  .957  Sherwin  Wms. 

34.577  7.00  3.30  Do.  Prf. 

2.04  1.40  .30  Sicks  Brew. 

2.04  1.40  M  Do  V.T. 

4.35  1.00  .25  Silknit 

21.69  2.09  Do.  Prf. 

1.02  .60  .30  Silverwood  A. 

1.02  .40  .20  Do.  B. 

I-??  Simon  &  Sons 

20.68  5.00  1.25  Do.  Prf. 

1.61  .50  .1214  Simpsons 

5.717  1.80  .45  Slater 

2.S»  1.40  .40  Southam 

2.n7  1.75  .45  So.  Can.  Power 

7.007  6.807  3.00  Do.  Prf. 

3i3  1.00  .87',47Stand.  Paving 

19.45  1.87%  Do.  Prf. 

.43  .40  .20  Stand.  Radio 

1.45  .60  .15  Stan.  Brock  A. 

.42  .:40  .10  Do.  B. 

1.79  .907  .507  Stedman  Bros. 

3.66  .20  .557  Steel  of  Can. 

...  1.50  ...  Stowell  Screw 

.  Do.  B. 

.  Suez  Canal  "J" 

Do.  "F” 

1.86  .80  40  Supertest 

>8  19  5.00  1J5  Do.  Pr. 


19.45  1.8714 

.43  .40 


1.86  .80  40 

58.19  5.00  1J5 


I  17%  14  i  3,2  I  . 

I  33  28%  3.5  .  . 

1  21  ’  21  .1 

31  '19  ;  .  .  I  31  .3014  3034 

140  125  5.0  . 

26  20  i  5.9  I  3434  24  21 

25%'  1914  5.9  ,  . 

20  ;  18  5.3  18  18  18 

33  34  5.5  34  34  34 

11  '  9  I  5.8  i  1014  1014  lO's 

10  I  7  ,  4.5  9%  9  9',a 


J  17  1214  3.2  1514  1514  1514 

1  4214;  3414  4.6  ;  40  40  40 

1  30  i  1814,  4.8  '  30  2934  30 

1  35  ’  2734  5.0  I  35  34  %  35 

I  129  118  4.8  128  128  128 


4:00  Hosco  :r,6  .0434  -Ms,  Surf  In  ,1814  .77  .17 

T7.  AmNep  .90  .90  Hoy^«^J;0|  2®®  2®®  MV,  MV, 

■■■  AjTcon  2’.86  2!50  2.74  J" ThLund  ^  18  ^14  *15 

=»>»»u".2?  I*s"ia*i5  *.i5  :  f  |  ,  7 

•  •  ’  ArtVAnn  lA  M  Jacknlf  .07  .08  .061(1  Torbit  1.44  1.35  ^*^9 

Apeti  R  M  -.04%  ios'^  Jack  W  .M',4  .^',4  •«’'/«  'J®  'JJ 

;«  ;40  M  ;^14  :|I  it  :|i4 

650  Arjon  .09%  .09  j^net’'*  49  M  .is  UAsbes®  3.'85  3.'65  3.’75 

315  Armisti  .19  .16  .16%  Joliet  .4S  .«  ^  ^  ^  j  ,, 

“  AEsYk  -Is  n  -1^  KenvillVo7^4 

-Mi?  's?''  ”;?Si4v2Stri5;?!’'S4:^  i5:§i''‘ 

25  A.^Ar^  Ak  2  25  Kirk  L  40  .39  .39  WaitcA  9.50  9.45  9.50 

2,165  Aunor  2.25  2.2a  2.23  rx  ^  .w  .a»  a  WeedPy  .32  .30  .30 

80  Avillab  .14%  .12  .12  Kirk  T  .I7,a  .  u  ^  ^,5,^ 

115  Bagam’c  .13%  -13  .14  ^3  WMalar  .05  .04%  -05 

•  m  "lSbrad%:25  8.M  silO  W  Tung  .49  .40  .43 

....  Barnat  1.30  1.22  1.28  ,  15,,*.-  aa  gg  66  Wiltsy  .08  .07  .07 

600  Barvue  1.49  1.38  1.42  **  Pj}?"  'fg,,  Wnchstr  .0714  .07  .07 

3,965  Barv  W  .58  .50  .50  f*  Winwrd  .07%  .07  .07 

....  Sarym  1.46  1.40  1.40  .  Shor  5*50  5  30  5  45  Winora  .12  .10  .11 

Base  M  .I4*za  *14  wSa^23  n  ®‘^iaWrHar  1.85  1.78  1.80 

fl  is  -35  I^Lu?1  50  1.48  T.i Yale  Ld  .23 

Bath  M  .35  .3o  .iSO  Taman  8  75  Y€lOT€X  -08  .07*,4  .07*/^| 

1290  B-Duq  .50  .39  .44  Lamaq  .3W  3.7a  3.^  ^  ^  32  1.27  0.28 

65  Beav  L  .44  .40  .40  '04%  Yukeno  .11  .09%  .10 

Bel'keno  .14%  .131,  ..  4%  paPff.Ka  .W  .tw,s  z^nmac  .22  .21  22 


.24  Jaculet  .09  .09 

.45  Jellicoe  .06%  .08 

.0914  Joburke  .16  .12 

.1614  Joliet  .49  .38 

.4714  Jonsmit  .18  .16 

.09  Kayr’nd  .07  .05 


.09  Tr  Res  .37 
.05  Tungstn  .24 
.15  U  Mng  .18 


.05%  .06%  U  Mont  ,52 


2.10 

2.10 

.14 

.15 

.40 

.47 

1.35 

1.40 

.10 

.11 

.34 

.34 

.22 

.22' 

.18 

.18 

3.65 

3.75 

5.35 

5.75 

•46% 

.50 

1.16 

125 

175  Aubelle  ;0914  '.VI 
140  Aumach  26  23 

35  Aumaq  .11%  .1] 


[13  Kenville  .07%  .0714  .07%  Up  Can  1-30 

07'4  KAdd  17.00  16.50  17.00  Van  Rol  .04%  .04  -04% 


22%:  1914,  7.5  . 

12  10 

175  ,165  I  . .  I  165  165  165 

177  1177  I  .  I  . 

17  13  4.9  ;  16%  1614  16 

105  1  9714  4.5  !  105  102  102 


.1  .  . .  Bath  M  .35 

4.9  16%  1614  1614  B-DUQ  .50 

4.5  '  105  102  102  65  Beav  L  .44 


60  222  1.70r  1.20t  TAMBLYN  |  40  '  30141  4.5  (  . 

160  26.81  2.00  .50  Do.  Pr.  i  42  41  5.3  . 

150  '-5?  ®®''  ■2®t  Taylor  Pearson  1  10%'  8  '  . .  1  8%  814  8% 

100  „-29  .  .16  Third  Can.  Inv.  1-1.25  4.40  I  .  .  I  . 

2.04  1.10  .70  Thrift  Store  I  29  ,  13%  5.0  1  29  28  2814 

1,210  -8®  -30  Tip  Top  Tailors  |  22  16  |  3.4  . 

2a  .  Tookc  Br.  (New)  •  40  40  ;  . .  40  40  40 

435  ,  Tooke  Prf.  |2.50  :2,50  ..  3.50  2.50  2.50 

315  11?^  .■®®  20  Tor.  Elevator  14%,  1214  5.8  . 

.  ..  2.n  1.40  ,35  Tor.  Gen,  Trust  :  32  28141  4.5  31  31  31 

_  3.6a  l.ODt  .40t  Tor.  Iron  i  1914!  15  5.2  '  1814  18%  1814 


.30  .30 

.05%  .05',k 
.0414  -05 
.40  .43 


1.78  1.80 

.22  .221k 


3.65  Loot  .40t  Do.  A. 

4.51  5.50t  1.50f  Tor.  Mortg. 

3.76  2.00  .60  Trad.  Fin.  A. 


ivator  14%,  1214  5.8  . 

m.  Trust  :  32  28141  4.5  31  31  31 

'n  i  1914!  15  5.2  '  1814  18%  1814 

19%  1514'  5.2  I  1814  18%  18'4 


109  101  f  5.3  I 


. , . .  B’terre 

3.'40 

3.40 

3.40 

. . . .  Berens 

.35 

.55 

.55 

20  BeU  G 

.32 

.30 

.30 

.  .  B’court 

.21 

.19 

.21 

695  !  Bibis 

.09% 

.09% 

.09% 

;  Bidgood 

.07 

.06 

.07 

200  Bobjo 

.30 

.28 

.28 

100  1  Bonvill 

.23 

.1614 

.19 

, .  1  -Boym-r 

.20 

.14% 

.20 

25  ]  B’lorne 

3.70 

3.50 

3.50 

25  Brewis 

.10 

.09 

.09% 

25  1  Brllund 

2.43 

2.25 

2.33 

. .  Br  Reef 

2.15 

2.11 

2.12 

■55  Leitch  .68 
'30  Lcnco'rt  .10 
121  Lexind  .19 
Qgi^  L  L*  Lac  .95 
■qy  Lomega  .05 
'23  Lorado  .65 
"iQ  Louvic't  .13% 


0914  Macfie  .15 


'nai'.  Bulolo  5£5  5.60  5A0 

■y? Pato  4.00  3  95  3.95 

■rs  Pen  Or  3.65  3.51  3.65 

.0414  YukonC  .53  50  .50 

■aI'  OIL  MARKET  RECORD 


Alberm  1.35  1.20  1.22 


•20  AP  Con  .33 


1.78  .60  .35  B.A.  Oil 

15.78  4.75  2.37  B.C.  Elec  4%% 


15.78  4.00  2.00 

2.18  1.25 

.96t  .40  .10 

1.53d  .71  .37 

3.27d  .37  Ij 

..10 

1.84t  2.00  .10 

1.69 


.00  Do.  4*4 

.21  Do.  y'r 

.10  B.C.  Forest 
.37%  B.C.  Packers  A. 

Do.  B. 

.,10  B.C.  Power 
.10  B.C  Telephone 
Brown  Co 


'  22%  16%  3.3  '  21%  20%  21%  6.440 

i  96  I  86%  1.2  I  96  94%  98  235 


!  9%  6% 

19'4  17's  5.2 


82  ;  76  1.2  ;  82  81  81 

51  '  46'4  4.9  51  30%  31 

6’k!  4%  6.3  ;  6'4  6  6 

la'j  10  5.0  14’,  13%  14' 

6', 4  93,  9',  9' 


2.02t  1.00 
4.17j  .80 

2.89  1.50( 

1.09  1.40 

1.897  .60 

.50 


19',  18'j  19',  5.565 


30.65  5.00  1.25  Brown  1st 
38.42  3.00  75  Brown  2nd 


32'-  5.3  37'2  36»4  37', 2  1.410 

7  I  11'2  ll'«  11'4  9.725 

85  a. a  9334  95',  95',  165 


2.16d  .90 

1.63d  .43 

3.541  1.80 


.  .  Bruck  A. 
Bruck  B 

.45  Building  Prod. 


£.627  1.50t  .25  Burling.  Steel 

Burnett 


1,10  Do.  B.  i  43 

.11  Burrard  Drydock  8’, 
.10  Butterfly  Hose  I  e’l 

.20  CALDWELL  I  ll'i 

.38  Do  I.-t  (  25 

.20  Do.  2nri  1  U', 

2.23  Calgary  Power  i  1C2 
Can.  Bread  ,3.10 

.62%  Do.  Pr.  (  .11 

Can.  Cement  ;  98 
.32' 2  Do.  Pr.  I  30', 

Can.  Cr  Stone  (  7', 

.25  C.  &  D.  Sugar  I  19', 
,10  Can.  Foils  1  10 

.13  Do.  A.  *  17', 2 

.,37' i  Can.  Forging  i  3a 

.60  Can.  Iron  Fndry.  1  23 


7.0< 

3.00+ 

6.04 

2.^9 

1.0,1 

.4.1 

.50: 

.35 

.17 

.80 

4.81 

1.30 

1.99 

.80 

'.3it 

.10 

4.18: 

2.10 

6.97: 

3.00 

5.36: 

l-IO 

.96 

1.00 

2.07 

.40 

1.06 

1.08 

4.32 

2.(!0t 

:  S.63 

1.20 

2.14 

.75 

4.12 

3.00+ 

1.10 

.60 

3.67: 

1.30 

3.67: 

1.50 

324t 

2.30 

46.03 

5.00 

46.02 

5.00 

7.73 

5.00+ 

8.98 

1.00 

14.23 

2.30 

2.10 

12.1 

1.33 

1.00+ 

•33.44 

4  00 

9.72 

3  00 

1.00 

1.83: 

.50 

3.05+ 

1  2.1 

3.88 

2  5i'» 

87,67 

3.00 

2.53 

2.00 

4.73+ 

80 

5  33: 

1. 00 

241 

2.10 

7.59 

1  00 

7.59 

1.7.1 

.04 

1.0.1 

125 

1.20 

1.74 

1.70 

S.83 

1.00 

1.26 

4. .10 

17  35 

12  00+ 

1.51 

1 2,11 

1.06 

lO 

2.91 

.80 

1.49: 

1.00 

t32.82t 

7.09 

823 

6.00 

.84 

.75 

.14 

.05 

.80 

.50 

15.67 

8.C0 

15.67 

500 

15.67 

4.00 

1.50 

.20 

•V 

1.57 

1.00 

8.09 

70t 

9.21 

1.00 

17.38 

5.00 

2.81 

1.00 

.90 

.37’, 

•  17 

2.00 

S.48 

1.00 

5.98 

1.50 

7.00  : 

2.15+ 

80t 

2.63+ 

1.30+ 

£.70 

1.05 

.33: 

123: 

.50 

1.04 

1,00 

.75 

45’,4 

6.0  49’,;  49%  49’4 

145 

10',* 

8.3  '  . 

.  4 

11.0  ,  4',  4  4 

350 

,  34 

4.8  33»*  .IS  .38 

303 

1  19 

7.5  20'4  20'4  20'4 

a.1 

3.7.1  J 
39', 

62 

29', 

5.5  44',  43',  44', 

130 

6’, 

6.0  :  7’;,  7’,  7% 

.30.1 

5 

..  1  . 

14  ; 

1  . 

20 

7.3  i  . 

•  ••• 

i  1C2  93'2  4.9  102  102  102  10 

3..10  2.90  .3.3  ,3.00  2.9.1  3.00  300 

(  .11  ,  4S  5.2  , 

98  72  3.1  8.3  85',  88  270 

I  30',  25%  4.3  .30',  29'2  29'2  1.750 


I  17',, I  13  7.2  J  14 

;  3a  ,  .33  , 


5.79: 

1.50 

' 

1.23+ 

.50 

3.77 

1.40 

.35 

6.74 

.60 

.15 

3.42 

20 

2.18 

.50 

25 

2.05 

1.00 

50 

23.92 

2.00 

1.00 

1  79 

1.30 

.75 

3.37 

4.00 

1.00 

3.08 

1.23 

8.88 

6.00 

1.50 

31 

.30 

.30 

1.60+ 

.80 

62 

.45 

■17',; 

8.09 

6'r 

3'r 

8.09 

I. Oil 

2.1 

3.14: 

1.20 

-30 

6.30t 

2jC0 

.62'; 

5.C0 

1.2.1 

423 

1.C3', 

1.1,1 

..10 

1.02 

1.62', 

.37'.: 

..10 

.12 ',j 

.13 

.4!) 

2.31 

1.05 

'23+ 

Gypsum  >  39  ,  32  /  5.3  |  36  35  3a>4 

Hahn  Brass  |  18%,  13  '  5.5  t  . . 

,  Do.  A.  I  I5',4  1214  5.4  i  15'.',  15',,  15', 

Ham.  Bridge  ,  22  i  13', 4,  . .  . 

.35  Hamilton  Cotton  J  23  1  17  7  4  '  18',4  17'.',  18',4 

£0  Harding  Carpet  1  9',4  7  10.0  I  7%  7%  7% 

Hartz  [  9  I  8  I  |  . 

Hayes  Steel  I  36  33  !  4.3  ,  . 

Hendershot  I  t4  '  10  ,  8.5  1  . 

Hinde  Dauch  !  33  Wi  4.5  !  30'4  SO',  30'a 

Holden  A.  {  10  '  5'a  9.3  ! . 

Do.  B.  I5.OO  2,50  .  i  . 

Horner.  Frank  .  U  I  9',4  5.3  . 

Howard  Smith  !  22',  17  i  4.5  21',  21'i  21'., 

Do.  Prf.  I  47',2  42  4.5  1  46',  46',  46'4 


3.76  2.00  .60  Do.  B. 

Trans.  Mount. 

17.a7  7  00  1.75  Tuckett  Tob. 

2.23  IJO  .35  UNION  GAS 

1.28  .6?  ...  United  Amuse. 

1.28  .65  Do.  B. 

1.50  .38  United  Copp.  A. 

.67  .62 ',4  .30t  'Do.  B. 

United  Distillers 
8.19  3.00  1.50  United  Fuel  A. 


6.8  '  37’, k  36%  36%  6.945  B’hurst  .11 


36',4  26  1  6.8  .  35  35',4  35'4 

46',4  16%;  .  .  1  24  22%  23 

136  125  5.2  ;  131  131  131 


!  12**^;  lo'"*'  I  ^..  ‘.’"T I  Buff  C  .23  .20  J20%|Marcus  C8%  .08%  g'm’an  150  I'so"  1  30 

10  '  7'4(  .  '  . >  BuffflL  .05%  .0414  .W%  MacasR  .02%  .01  .01%  IrTuft  i.TS  4.50  IsO 

23'4  2a  5.2  f  29  29  29  80  Bulldog  .11%  .11%  .11 ,2  Maritim  .4  .41  Brit  E  O  .33  .30  .31 

14',i  10',4  4.5;  141',  13%  13%  93  Bunk  ft  .12  .ll',  .lU,  Martin  .W  ,2  .03%  -03%  (-3,415  „  qq  ,0  2.5  n.qq 

24  24  I  Calder  .19  .17  .19  Maybrn  .12U  .12*, 4  •^2*,4  painrth  Wit  29  29 


...45  B’hurst  .11  .19  .n  Mad^  1.76  1.66  1.66  isloo  12.00  12!25 

600  Brsman  .10  .09  .M  Mapet  .07', a  .07',,  -07', a  Anchor  .06',k  .OS'k  .06', ( 

3,485  Brunstn  .16  .15  lo  Malart  1.43  1.38  1.40  Ane  C  525  5  05  5  15 

15  Bwick  10.00  9.00  9.05  M&East  .03', 4  .0314  .03', 4  SailSA  S  15  480  4  95 

Bufson  .06%  .06  .06  Maralgo  .07',4  .06', 4  .07  fgq  igg  jgq 

l.qiq  Buff  A  .66  .65  .66  Marbnr  .19  .16  .18 


24  24  I 

59  '  5414  5.3  )  5814  581,4  5814 


2-92  1.00  Do.  B.  )  29%:  21  I  3.5  I  .  J;  C 

1.79  1.00  .25  United  Stl.  Corp.  (  15'k!  U  18.11  12%  12%  12%  1,265  Cp 


earner  -js  Maynrn  .iz;,  .izv,  -'Z'-k  Cainrth  •’0'4  20  20 

13q  Callinan  -17  .16  .17  Meint  58.00  57.2,1  57.50  riiv  r  k'so  430  440 

CChib  2.75  2.70  2.75  McKenr..33'4  .35%  -35%  ?  45  2  35  235 

265  CpRL  7.90  7.50  7,50  McMar  .12  .10  .11  r  c  nn  oln  Q  to 


Humberstone 


58  '  36  ,  9.5  i  40',  39'4  40',  1.795 

1514  10  I  .  . 

126  112  !  4.5  125  125  125  12 


IMPERIAL  OIL  I  .38%  26'4  2.6  34  32%  33*2  3.660 

Imp.  Tobacco  |  11'.,  8  ,  4,6  ■  94k  9%  91,  6,410 

Do  Prf.  i  6'2  5%  6%  6'k  6',  3.600 

Do.  4%  I  24%  22  4.4  24%  34',  24',  560 

Imperial  Varnish  !  23  17  6.0  ,  . 

Indus.  Accept.  I  .LO  28  6.5  38%  .38  .38  3.150 

Do.  y.r  ,  98  94%  3.3  I  96  98  96  10 

'Do.  4',*/5  ;  85  81%  5J  ,  84  84  84  14 

Do.  $2  (  42'.,  .36  4.8  42',  41  411,  530 

Do.  $1.50  I  38%  29%|  3.8  38  %  37';  38  385 

Ingersoll  Mch.  I  9  7%  6.0  I  . 


8.85  soot  2.00t  Viau 

.1214  .12'4  Viceroy 
3,92  1.25  .31%  Virg.  Dare 

1.03  1  00  .35  WABASSO  COT. 

6.62t  3.7at  75  Walker  Hiram 

Waterous  Eq. 

60  .60  Do  Pr. 

2.32  .80  .40  Watson,  Jack 

3.04  1.40t  .30  Westeel 

2.05t  1.00  .25  West.  Can.  Brew. 

7.195;  1. 00  1.00  West.  Grocers 


2,55  1.00  ,.50  Westons 

19.08  4.50  1.1214  Do.  Prf. 

1.73  1.20  .60  Wilsil 

1.19  .70  .1712  Wilson,  J.  C. 


VAN-ALDOYS  S  I  6%,-  6  )  ..  )  6',  6 


C  Coll  8.50  8.20  8.40  MeWatr  .241',  .16 


1  8'a 

;  7%(  •  ; 

1  16 

,  IS',  8.5  1 

14  ' 

U' 

14  ■ 

1  16’,; 

;  10  '  .. 

11 

11 

11 

1  57 

43  )  6.8 

55' i 

54', 

54',i 

I4.6D 

4.25  ,  ..  1 

1  40'!,: 

40',; 

12% 

10  (  8.0  ' 

1  24 

19',i  6.4  1 

21'% 

M’; 

20% 

'  18’,; 

12’*  5.5 

18 

18 

18 

!  6®  1 

1  45  1  1.5  [ 

67 

67 

67 

'  .'+6 

-  .32', i  5.8 

34'/, 

34 ',j 

34 ',j 

.30  i 

i  27',',  4.9  ; 

35q  C  Malar  .43  .41 

C  Pros  7.50  7.25 

Cariboo  .85  .75 


•43  Mentor  3.75  3.75  3.75  pAHOil  sT 

7.50  Merrill  .23  .23  .23  s'ns 


C  S  Oil  9.50  9..30  9.30 
Dowt  2.60  2.25  2.60 


.75  MUran  .18 


'15  Cassiar  6.30  6.10  6.15  Mndmr  2.00  1.8.1  1.90 

Castle  2.60  2.41  2.46  M-Scot  .093;  08  .081 


.  Centrem  .10 
iyq  Chamb  .2.1 
80  ChemR  1.87 
135  Cheskir  .03 
815  Chester  .31 
iChib  Ex  .48 


39%  26%  2.6  1  37  .36  37 

98%  91  %i  4.7-98  97  97 

20  ,  16  .  6.2  19%  18%  18% 

9)7  ‘ 


4,55 

5.0,1 

MCor  11.12 

.67 

.70 

Moncta 

.45 

.17 

18', 

Nat  Ex 

.24 

1.00 

i.m 

Negus 

.11 

.03 

.08 

NesLb 

1.69 

.25 

.25 

N  Alger 

.10 

1.75 

i.ai 

Nw  Bid 

70 

.05', 

.05 

N  Cal 

.56 

.30 

.30 

N  Dav 

.17 

.43 

.43 

NDelhi 

1.10 

1.09 

1.33 

NDick 

2.93 

2.35 

2.35 

Do  wts 

.31 

CAtOil  5.05  4.35  5.05 

C  Decal  .72  69  70 

,,  Do  war  .24  .22  .22 

'"CDevP  .83  .78  .80 

CO&GR  .70  .65  .65 

CPLPr  1.55  1.43  1.54 

,  CWillis  2.24  2.10  2.24 


til'  'tni  'mi  CWillis  2.24 
l  il  ”  Tin  "  165  "'  CenLed  1.95 
’■fn  *  M  ’  09'!.  ChartO  1.40 


„3CPete  4.10  4.00  4.10 


C  Allen  .26 
CECrest  .46 
C  Peak  .!5',4 


.22%  24 ',k 
.45  .-'5 


,2f  i'2?  CWPte  I.'w'  1.40  1.70 


Can.  Machinery 


19  ;  5.7  I  21';  21  21 


1.17  1.50 

3.85  1.60 


.10  Inter.  Bronze 
.3714  Do.  Prf. 

.80t  Inter.  Metal 


.50 

Can. 

Malting 

55',* 

49  5.3 

55 

54 

53 

.30 

Can. 

Nor.  Power 

12%' 

10  5.5 

... 

7,1 

Can. 

Packers  A. 

39  1 

33"  i  3.9 

Do 

.  B. 

33>2 

28%  4.5 

ia'4 

31'., 

si’,; 

1  4.1 

Can. 

Perm.  Mtg. 

62  i 

49  3.0 

62 

62 

62 

1  2.1 

Can. 

Safeway 

102', 

96',  4.8 

1  2.1 

Do 

y'c 

102 '4 

93’4;  4.8 

.75 

Can. 

Starch 

37 

36 

Can. 

Steamship 

109 

70  1.0 

9(i', 

96', 

96'4 

1  2.1 

Do 

Prf. 

.11 

45  5.0 

50 

49’* 

49’4 

.01'; 

Can. 

Var. 

23  1 

13’*  5.5 

2.9 

Can. 

Vinegar _  . 

11’4 

12'*  3.4 

14 

14 

14 

100  35.31  4.50  1.12',4  Do.  Prf. 


1  18',4  15  ,  8.5  17',4  18', k  17',4 

1  34%  •2S>/2  5.0  J  32',;  32  32 

j  100  ,  94  ,  4  2  96  96  96 


"gq  85.15  .1,00 
145  ...  5.30 


laO  00.98  4.C0  1.00  Inter.  Mill.  Prf.  j  87  79  '4.9  . 

3.91  2.33t  .50  Inter.  Nickel  j  46',;'  33',k!  6.3  ‘  36',k  35’;  35’,; 

Do.  Prf.  132  127  5.5  '  128’,;  128%  128% 


Win.  cent.  Gas 
5.00  Win.  Elcc.  Prf. 

5.30  1.37',4  Woods,  G.  H. 

..  ...  Woods  Mfg. 

.  Wool  Comb. 


180|Cit-Lar  .07  .06'4  OS'.j  N  Fort  .37  ..33 

675 1  Cobalt  1.23  1.20  1.22  N  Gold  .16  .13 

ICoch  W  .74  .72  .74  NH'ana  .35  .34 

155  CobalC  1.15  1.00  1.00  NTIMal  .07',;  .07 


Windsor  Hotel  1  35  '  30  I  1.6  I  31';  31  31  155  CobalC  1.15  1.00  I.po  NTIMal  .07',;  .07 

Win.  cent.  Gas  J  8’;;  5%'  ..  8',,  7’k  SV,  2253  '-j,®  1®9,,  '  ’5  NJason  .07  .05',! 

Win.  Elcc.  Prf.  I  100', 4  95  5  2  99',;  99  99  125  C  Lake  .08  .07',;  .08  NKelor  .17’,;  .15 


1  99',4l  98',4,  5.5  :  99  99  99 

•'  30  I  22  ^  i  . 

I  12',;'  10  i  ..  i  . 


YORK  KNIT.  A.  1425  2.30 
Do.  B.  I  160  :  100 


200  Cldstrm  24 
Colmac  .04 
I ; '  Conigs  1.65 
C  Astor  .08 


•^7'  nji’  N  Lag  .08  .07 

i'2^  *  i'S1'*NLd'U’  1.30  1.10 

^'Si'  Nwlund  .18  .17 

•si?  'SSs'.  '^o'N  Marl  .12%  .06 


Del  Rio  1,70  1.60  1.63 

■pj  Dev  L  1.70  1.62  1,70 

•  18  Dragon  .37  ,33  .37 

•3+  Duvex  .20  .18  .18 

•®2  ElPen-R  .07  .07  .07 

■07  F  Pete  4.15  3.95  4.10 

•17  Gaitwn  .18',4  •18',4  -IStk 
•®7  GasExp  .54  .50  .53 

1.13  G  Pete  5.10  6.10  8.10 

.17  do  'A'  5.15  4.90  4.90 

.09',4  GrPD  12.75  12  00  12.75 


.88:  . 

2.08t  1.20  .60 

5.75  3.00  .75 

226.63  4.00  1. 00 


Int.  Paint 
.60  Do.  Pr. 

.75  Inter.  Paper 

00  Do.  Prf. 


4  00  1.00  Can.  Wire  &  Cbl.  '  160  loS'jl 


.  .  CDN.  ARE.VA 
..  Cdn.  Bakeries 
..10  Cdn.  Breweries 
,.32  Cdn  Bronze 
1.2.1  Do  Pit 
1.00  Cdn.  Canners 
.20  Cdn.  Car  &  Fdy. 
.2.1  Do.  A. 

.30  Cdn.  Celar.pse 
.2.1  Do  $1  Pr. 

.43’4  Do.  1’,  Pr, 

Cdn.  Chem.  A  C. 
Cdn.  Convert. 

Do.  B 

Cdn.  Cotton 
Do.  Prf. 

Cdn.  Dredge 
2.1  Cdn.  F'rb.  Mors* 
Cdn  Food 
>  2.1  Do.  Prf 

Do.  A. 

I.OOt  Cdn.  Gen.  Elcc. 
.7.3  Cdn.  Gen  Inves. 


.40  Do.  A. 
60  C.I.L 


Cdn.  Locom. 

08  Cdn.  Marconi 

.12'j  Cdn.  Oil 

4.00  Do  er'r 

2.50  Do.  3*t 

2  00  Do.  4*t 

.75  C.P.R. 

Petrofina  Pr. 

.  .  Cdn.  P.  &  P.  Sec. 

Cdn.  Salt 
.,10  Cdn  Silk 

.1.1  Canadian  Tire 

.10  Do.  Prf. 

125  Cdn.  Utilities 

.25  Cdn.  Vickers 

Cdn.  Wallpaper 
Do.  B 

Cdn  W.  Lumber 
..10  Cdn.  Westinah'se 

Cdn.  Wire.  Box 
.7.1  Do  A. 


4.5  ;  64’,  64’,  M’,  70 

1.7  62',  60  62',  160 

4  .3  I 

5.5  23  22%  22’,  4.34,1 

7  2  33  .32  .33  .35 


1.78:  1.00 
20  50  2.40 

I  1.69  1.40 

I  7.58  1,40 

I  .83:  .20 

j  178  1.50 


£5  Inter.  Pete.  j 

60  Inter.  Power 

£5  Inter.  Utilities 
70  Do.  Prf. 

13  Interpro  Pipe  i 

Interpro.  Utilities  1 
7,1  Invest.  Found,  j 

.50  Do.  Prf. 


13  }  8'4  !  12  12  12 

I  25  24  I  4.8  ,  . 

'  59  47’,k  5.1  ;  58', 4  57  53',4 

»  9914  97  la  . 

i  30  18  4.3  I  22>k  21%  22 

]  85  '  60  I  2.8  . 

31’,;  24  4,5  '  29’;  29  29% 


33  27’,;  4.5  '  31  30%  31 
29%  17%|  1.3  23>4  22  23 


I  10.1  :no  4.5 


I  20’,  16',  5.2  J  19  19 


i  .34’,,  29  3.9  29’,  29 


2.72  l.CO  .10  JAMAICA  P  S. 

7.00  3,50  Do  Prf. 

6.20  4.25+  .75  .Tohns  Manvilit 

1  .3(t  .80  .40t  Journal  Pub. 

3.33:  2.12'4  .371,  KELVINATOR 


8',  1.115 

.3’,  160 


1  86  1 .00  .,10 

2.05:  1.6!)  40 

27.16:  7.00  1.75 

2.47  .80  ,60 


1..30 

i.io:  .80 


1  •■>(',  10  .I.Z 

2.1',  21',  4  .9 

22', 

22', 

22', 

75 

1.48 

50+ 

!is 

'4  00  2.50 

3.25 

3.25 

3.2.1 

120 

:  66  4.1  ;  7.5 

6!) 

60 

60 

2.1 

-  10  ,  .11.. 
625  410  ,  .  . 

,  25%  20  ,1.0 

.... 

25 

25 

2.1 

50 

.3.68 

1.62 

2,00 

.60 

.15 

1  no  60  1  .. 

.... 

(4.75  (3  50  -  .. 

.  .  .  . 

4.60J 

1.50 

'.371 

10%  9'* 

4.60: 

1.50 

271 

42  31%  2  7 

40'  ' 

33', 

40  ' 

2,.i40 

.17 

.15 

170  145  .  4.2 

155 

153 

165 

2o 

£0 

95  73  ,  7.4 

75 

78 

78 

25 

1.81 

1.00 

11',  9  ;  7.1 

23  ,  14 

9’2 

16 

9', 

14 

9', 

IS 

10 

30 

4  93 

100 

5’*  2'4  .. 

.1'; 

4’* 

5 

2.720 

48.46 

5.00 

1.23 

15',,  11',  3.4 

15 

14’; 

15 

970 

3.89 

2.85+ 

.50 

155  no  5.2 
102',  97  4.9 

102', 

102'; 

102% 

43 

78.30 

2.19: 

.50 

.80 

,121 

.20 

84',  76  4.5 

82 

82 

82 

.1 

3,53 

1.00 

.25 

.33',  20%  6.2 

23'* 

22 

22 

5.155 

21.30 

5.00 

1.25 

15%  10', 

n’4 

141, 

14', 

7,15 

16.35 

9.00 

6.00 

4.00  2  00 

1.30: 

l.CO 

.50 

6'4,  6>, 

15  10  8.2 

12 

12  ' 

12  ‘ 

25 

*1.21: 

14.74: 

,50 

5.00 

1.25 

.18  27  1..1 

.12 

.12 

.12 

25 

.96 

.6(* 

13 

20  19 

100',  9,1  .1.0 
20’*  14  5.0 

20'* 

19 

20' 4 

2.410 

7.80 

4.31 

50 

.60 

.60 

.12' 

.15 

.15 

6%  6',  . 

7 

7 

7 

100 

2.18 

l.CO 

.25 

8'*  -I'z  1 

12'’»  S'*! 

72  ,1.1  2.8 

69 

68 

69 

2^ 

98.72 

.74: 

4.00 

.70+ 

1.00 

'0  .  9 

4.3  27  .3.8 

42 

42 

4<3 

■  23 

1128 

1.00 

..V)  LABATTS.  J. 

40  Lake  of  Woods 
.75  Do.  Pr, 

.60  Lambert  A. 

.60  Do.  B. 

Lang  &  .Son 
Langley  Pr. 

20  Laura  Secord 
15  Lauren.  Accept. 
15  Do.  B. 

Do  Pr. 

Lawson  Jones 
Do.  B 
Legare  Pr. 

IS  Lewis 
Lindsay 
Do.  Prf. 


7'4  314  7  6%  6 

28  24  %  5.8  . 

.12%  50  5.8  I . 

IS'a  12',  6.4  1,1  1.1  1.1 

I00’4  100  7.0  100.  100  100 

671,  62%  .  1  . 

12%  lO'.k  ..  !  . 


I  144  1,38  .1.3 

;  Il’k  10  !  5.4  i 
i  .  12  10  ,  5.0  , 


9  29%  910 

10%  31  475 

a  23  9.695 

6%  6%  1700 


2.00 

•87% 

(  .30+ 

12.04 

1.50 

.37% 

12.04 

1.25 

.31% 

1.96: 

1,20+ 

25 

1.93 

1.20’ 

.30 

1,99 

1.30+ 

.30 

2.00 

1.30+ 

.30 

1.96 

1.40+ 

.30 

2.01 

1.80+ 

.40 

2.47 

1.40+ 

.33 

2.17+ 

1 .70f 

.65+ 

uu.  ovn  I  iiDes  za  i.o  zo-i,  ao->k  zv+s  pu  C  Halwl  40  .36  .  46  "  «ouy  .ua-,  .ua  .ua  " ■  2  ?^  £  "X  £•££ 

DAisjizc*  CHnwv  3  11  2*80  2  86  NRyanL  .12  .11  .11  Husky  7.55  7.50  '^•X? 

banks.  c^vvy  3.1a  2.80  2.88  ,14';  H-Chrg  .09  .08  .08 

Bank  Can.  Nat.  I  30';,  23  4.0  291*  29’k  29’k  255  r  -,2  'fn  'lo  N  Thur  .0814  .08';  .08',  Jasper  3.75  3.30  3.30 

Cdn.  Bk.  Com.  -  35  28'4  3.6;  34',  33%  34  1.670  r  Oriar  07'!.  'oii;  'nVi',  Nib  Yell  .06%  .06%  .03%  Jet  Oil  .20  .17  19 

Dorn.  Bank  ]  33%'  27';|  3.9  '  33%  31  32%  510  ,'21’  ,  ,0  ^'40  Nipis'g  1.50  1.41  1.41  Jupiter  1.99  1.82  1.82 

Imperial  Bank  '  40  3114  3.9  40  39%  39’,;  240  ''ql*,  *  X?  'qjii,  Nisto  .09’,;  .08  .09  Kenwe  1.50  1.50  1.50 

Bank  of  Montreal  I  39  ;  31  ,  3.8  |  38  37  %  37%  1.235  'gS  *  %i  NorAcm  .65  65  .65  Kroy  O  1.65  1.55  1.62 

Bank  N.S  !  44  ,  38  4.2  43  42’,;  43  750  rRnnh  08  'rn  .Norgold  .09  07%  .09  Landov  .10  .08  .03 

Royal  Bank  41’;'  31’,;  3.5  41’4  40',  41'i  2„555 1  ^Can™  '09  'oAi.  rai;  Norlart  .13  13  13  L  I  Pet  1214  12  12' 


.11  Husky  7.55  7.50  7.55 
,14';  H-Chrg  .09  .08  .08 


09  Kenwe  1.50  1.50  1.50 
65  Kroy  O  1.65  1.55  1.62 


201;  17  , 

25  20’,; 


Lindsay  I  23  (10  I  . .  I  . . 

Do.  Prf.  140  100  ,  . .  ,  . 

.37%  Loblaw  A.  I  46  36  '  3.8  42 

£7%  Do.  B.  I  47  I  37  J  3.4  !  46 

London  Can.  Inv.  3.75  3.00  1  .  ,  3.' 
Ixindon  Hos.  B.  |  7%  5',4|13.3 

.50  Lowney  ,  16%  1314  6.5  !  16 

MacKIN,  STR.ST.  I  46  30  2.5  I  .. 

.23  Do.  Prf.  •  98141  91  I  .  I  .. 

.50  MacLaren  |  53%  47%  4.8  I  . . 

.12%  MacMillan  A.  ,  20’, 4  16  2.8  . . 

.20  Do.  B.  1  20'4|  15’,;;  4.3  ,•  19 


I  I04'-i  100  6.5 


2.15+  80t  13  Catelli  A.  t  19  13 

2.65+  1.30+  2,1  Do.  B.  1  231,  19 

£.70  1.05  .60t  Chart.  Trust  I  43  29' 

.33t  Chatco  Steel  '  '  7'.,  4' 

123$  .50  .25  Do.  Prf.  I  6',  4' 

1.04  1.00  ..10  Chat.  Gat  '  ll'al  91 

. Circle  Bar  I  7%  5 

.75  ...  Do.  A.  1  14  I  3  _ 

.  Cl.  Neon  A.  ,4.10  3.50  j 

...  .  Do.  B.  (4.05  3.00  * 

.  Do  Prf.  42  ,  .80 

£.84  ...  ..  Coch.  Dunlop  J  17',  14 

Do.  A.  18',  1.1 

1.07+  1.00  .10  Cockshutt  I  16',  7' 

1.80  1.00  20  Coghlin.  B.J.  i  15  13 

30  Comb.  Enterp.  :  9  .T 

5.00  1.23  Do.  Pr.  '  81  72 

.53  Ccm.  Alcohol  ,4.20  2.25 

4.53  Do.  Pr  6.00  5  00 

.90:  ..15  15  Con.  National  12',  7 

1.33  .50  .50  Cons.  Bakciies  9’,  6 

.03  Cons  Diversified  1.15  .7,1 


Maple  Leaf  Mill. 
Do.  Pr. 


Do.  Prf. 
Melchcrs 
Do.  Prf. 
Mercury  Mills 
Mersey  Paper 
Mex  Light 
Do.  Prf. 
Mica 

Mid.  &  Pac. 


9  ;  6%  6:7 ;  7 

I  92  80  5.5  ,  92 


I  5  I  4 

I  11  10  ,  6.9 

2.50  [  .90  '  .. 

93  84  . 

I  8%1  2'4  .. 

91;  5’4  3,8 
13.00  1.00  6.8 

.'  2814  10 


7',  4.9  >  8' 

13  6.3  1  .  . . 


4.53 

.90t  .35 

1.33  .50 

.03 

.64  1..10 


2,00  1.35’  .60+  C  Min.  &  Smell 

4.03  2  62'4  1.12',,  Cons  Paper 

.43%  .16',,  Cons.  Press 

.  .  Do.  B 

126  SO  Cons  Textile 

16.47  1.60  Do  Prf. 

.98t  80  ,20  Cons.  Gas 

g.06  1.30  .37 ',4  Con.  Glass 

1.34:  .8.1  Corby  A. 

1.34:  .8.1  Do.  B. 

1.47:  .50  12',  Cor.  Paper  Box 

5.00  1.25  Do.  Prf. 

.99  .70  .17%  Cosmos 


3.7.1  3,75  3.7.1  1.600 


.7.1  ,7.1  7.1 

6.3  23  23  23 


60+  C  Min.  &  Smelt.  •34’,;  22  .1.4  ,  22',  22  22'.,  6.440 

12',,  Cons  Paper  1  4.1',  34',  3.3  44’,  43’,;  44’,  4,705 

16', 4  Cons.  Press  t  8’,  .U,  8.0  S',  61,  6',,  .10 


126 

SO 

•8.47 

1.00 

.98: 

80 

+  t.oe 

1.30 

1.34: 

.8.1 

1.34: 

.8.1 

1.47: 

.50 

5.00 

.99 

.70 

.97: 

2.94 

.50 

4.37 

2. 00 

13.05: 

5.00 

S.52 

2.40 

4.20 

8.03 

4,00 

•  12.52 

3.50 

1.50 

r  4.69: 

1.00 

.45 

r  422 

1.70+ 

•.  8.48: 

3.10 

1.25 

.80 

.18 

2,37 

.20 

V  t.01 

1.00  + 

2  10 

.80 

'.65 

■50 

•4.85 

4..in 

125 

2.48: 

2  20+ 

15'4  .1',  ;  8  6’,  8  275 

20  19',  .  I  19'4  19',4  1914  30 

13  14  4.5  18  17’,;  17%  1,990 

26 '4  21%  .1.9  25’,;  25’,;  23’,;  225 

12';  8  7.5  1  1114  10’,;  10’,;  86O 

11 'a.  8  I  7,8  10%  10',4  10’,;  350 


Craig  Bit 

4', 

4 

Crain 

,  14 

,  4.6 

'  13 

13 

13 

175 

Crown  Cork 

.39 

'  33 

.  5.5 

:  .39 

39 

39 

50 

Crown  Trust 

12,1 

'  107 

3.3 

129 

123 

129 

45 

Crown  Zellcrbk. 

Do.  Prf. 

Crows  Nest 

'  38% 

27 

1 

-  4.7 

38’,;  37', 

33% 

2.465 

■  io" 

1  . . . 

55 

.1.5 

f 

73 

72" 

72" 

■  25 

DAVID  FRERE 

45 

.38 

!  7.3 

44 

44 

50 

.22 

.13 

Milton  Brick 

'2.00  11.55  .  ;  1.85 

4.4'?+ 

2.00 

1.00 

Min.  A  Ont. 

1  31'.;  24  6.4  29% 

37  i  35  .  3.5  ;  . 

323 

1.25 

.62% 

1  Mitchell.  J.  S. 

5.31: 

2.50+ 

.75 

Mitchell,  Robt. 

1  51  35  6.0  49% 

1.60 

1.00 

Mod.  Containers  , 

1  IS',;'  13  1  7.4  f  .... 

2.72 

1.00 

.50 

Do.  A.  - 

!  17  1  14  5.6  17 

2.99 

1.20 

.40+ 

Molson  A. 

26'%  23  5.0  24'% 

2.99 

1.20 

.40+ 

Do  B.  J 

1  26',;  23  j  5.0  ;•  23% 

.90 

.50 

Monarch  Knit.  ( 

(  16'%|  7  '  .  9 

32.76 

4.50 

2.00 

225 

Do.  Prf.  J 

Mon.  Mortg.  - 

1  93  79%  5.7  1  ... 

1  .36  30  6.1  i  31 

1 .05 

.80 

.40 

Mont  Loco.  1 

16’,;  13  ,  4.8  i'  16»; 

2.21 

1.75 

Mont.  Refrig.  i 

1  38  '  30  . 

1.73 

1.60 

.80 

Mont.  Tel  | 

1  60  45  ;  2.8  '  .  .  . 

2.18 

l.lliT 

.45+ 

Moore  Corp.  1 

1  27'i  23’,;  4.8  1  26',; 

28.41 

1. 00 

.25 

Do.  Prf. 

Morrison  Br.  ! 

(26  23  4.0 

9  ■  3’,;  .  [  .... 

1.33 

.60 

.15 

Mountroy  J 

10%l  7%  5.8  '  .... 

1  13'%!  10  7.3  13 

1.00+ 

.20 

Mt.  Roy.  Rice  ] 

1.16 

70  + 

.12'% 

NAT.  DRUG  ; 

10%  71,  5,0  ;  10'4 

1.78 

60 

.13 

Do.  Prf. 

1  13',;  11  4.8  12',, 

1.29: 

1.00+ 

.30 

Nat.  Grocers  ' 

14  1  10  5.0  '  12'% 

4.17 

1.50 

.37% 

Do.  Pr.  1 

27’,;  25’,*  5.5  1  27'% 

.75 

.68 

.34 

Nat.  Hose  B.  j 

8',,  6%  9.8  7',; 

2.98 

2,00+ 

75 

Nat.  Steel  Car  | 

27%  24',;  7.7  '  25% 
28',;l  25'%  42  i  .  . . 

1.42 

120 

25 

Nat.  Trust 

2.61 

1.10 

.30 

Nfld.  Light  1 

23  18'%  52  ,  23 

3.14 

2.50+ 

1.50+ 

Niagara  Wire 

36  30  7.4  '  35 

3.43 

4.00 

.75 

Noranda  1 

78’,;|  57%,  4.9  J  62',; 

1.98: 

1.50 

.30 

OGILVIE  1 

'  33  )  29’,;  4.9  i  31 

66.64: 

7.00 

1.75 

Do.  Pr.  1 

ISO  '  144  4,6  130  ; 

1.25 

1,00+ 

.60+ 

Ontario  Loan  i 

24  1  21  4.3  ,  . . 

5..36 

1.10 

.90+ 

Ontario  Steel  ] 

24  1  17'%  ..  ■  23 

.59 

Orange  Crush  - 

4’,;  3  ...  1  3.80 

5.87 

2.90 

1.50 

PAGE  HBRSEY  1 

74',;:  64  i  4.0  1  73'% 

183 

.80 

20 

Paton  Mfg. 

n%  11  •  .  ..  . 

4.88 

1.40 

.35 

Do.  Prf.  1 

22  .  21  !  6.3  .... 

.  .61 

Paul  Serv.  Store  . 

10  '  7  '  . 

1  24 

23'  = 

1  23', 

1.1,1 

18', 

18 '4 

18', 

1,610 

30' 4 

.30 

301.4 

20 

9%' 

9% 

9% 

310 

14'., 

14  ' 

14'., 

285 

12% 

11’,; 

12’,; 

3,250 

17 

13’,; 

16% 

2.770 

22',; 

M'.i 

22',* 

65 

18',; 

18% 

18',* 

10 

24 

24 

24 

10 

8'; 

8 

8'; 

430 

42  ' 

40% 

41',; 

1265 

46 

45 

45 

2,680 

3.00 

3.00 

3.00 

15 

16 

16  ' 

16  ■ 

'  25 

19'  ' 

is  ' 

18% 

3.305 

18% 

18’,; 

18’; 

.300 

loi  ■ 

101 

101  ' 

10 

17 

17 

17 

105 

7% 

7'.; 

7% 

210 

92 

92 

92 

50 

8% 

8',; 

8'; 

5235 

4'% 

4% 

4% 

100 

13 

13 

13 

100 

29'/* 

27-'-' 

29" 

'615 

96 

96 

13 

45 

10'; 

10" 

10 

"l5 

2.00 

.95 

1.00 

10.100 

'8% 

'8',; 

'8% 

4.^5 

9% 

8% 

9 

735 

23" 

22',; 

23 

■795 

15  i  CopMan  .17 

. .  I  Earned  per  share  shows  earnings  in  company's  fiscal  year.  :  Indicates  Coulee  .M 
....  I  fiscal  1953  (July  1,  1953  to  June  30,  1954).  All  earnings  not  so  marked  refer  to  Cournor  .07 
'  period  previous.  *  Dividends  are  amounts  paid  during  calendar  1953  which  Crestau  .08 
1.1,1  may  or  may  not  coincide  with  company’s  fiscal  year,  t  Includes  extras.  J'*’®'®®’!  g" 
,  B  When  there  has  been  no  trading  during  week,  the  current  price  is  the  i  Crowssh  .(w 
1,610  i 'bid'  quotation.  A  .Asked  quotation,  d  Deficit.  D  Arag  .11 

“  '  'D’EIdon  .30 


13  13  L  I  Pet  1214  .12 

2.36  2.45  Lynx  .11  .10 

.11  .13  Marigld  .40  .33 

.13  .137;  Marwyn  .26  .25 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  James  Richardson  A  Sons 
(Closing  quotations,  March  2,  1954) 


LISTED  STOCKS 


Industrials  I  Oils  iGrandv  Mine 

B‘d  Asked  iBritalta  .  463  493  Indian  Mines 


Dcinite  1.20  1.20  1.20  O^ama  .(18 

Delta  .16  .14  .16  OI'^aLV  -17 

Dome  15,37  1  5.00  15.37  Qmnitr  .04 

DMag  13.37  13.09  13.25  Ont  Pyr  .7o 

Donalda  .62  .50  .5514  OP®"”?  I-5J,, 

Dyno  .89  .84  .88  Grenada  .06',, 

E  Amp  .09’*  .09’,;  .09%  Osisko  .50 
E  Mai  2.51  2.41  2.50  PacEast  .46 

E  Rim  1.06  .97  1.02  P^mour  .70 

E  Bull  3.95  3.80  .380  Pan  W  .35 


'is  Norpax  .13  .11  .13  Marigld  .40  .33  .40 

26  N  Denis  .14  .13  .13’;  Marwyn  .26  .25  .25 

07  NorInca  .09',  .08'*  .09  McD  Sg  .14  .13  14 

08  Northl'd  .061,  .06  .06'4M<!lB  11.2o  11.00  11.25 

’•>0  Nubar  .15  .13  .14%  MerPte  6.30  6.05  6.2o 

Nudula  ,38  .36  .36  Midcon  .50  .45  .45 

'll  Obaska  .07’,;  .07  ,07%  Mill  Cit  ..36  .3,v  .33 

'28  O'Brien  .63  .63  .63  Montoc  .13  .I3  17 

20  Ogama  .08  .07  .0714  JJ  P®'®  !  2®  1?’ 

',6  O’Leary  .17  .16  .17  N  Bris  1,50  1.;^  1.49, 

■3?  Omnitr  .04  .0314  ®3%  NBDm  2.  2  2.00  2.08 

es  Ont  Pyr  .75  .68  .68  NCcrd  1.10  1.03  1.07 

■5514  Opemis  1.54  120  1.24  N  CnU  .o5  .50 


20  .20  Nubar  .15  .13 

;07’;  .03  Nudula  .38  .36 

!lo'  !ll  Obaska  .07’,;  .07 

2.1  .28  O'Brien  .63  .63 


.0614  0614  N  Dev  .20  .18%  20 

.46  .47  NH’rdg  20 '4  24'4  28 

,37  .40  N  Norz  .06'%  .06  .06 

.68  .63  N  Pacal  .07  .08  .03 

.32  .33  NSuper  2.24  2.15  2.15 


220  Home  Oil 


Grandv  Mines 
463  493  Indian  Mines  .  4 

440  465  Kootenay  BM  2 

850  925  Pac  Nickel  M  46 


^  ild'er^®*  .52  48  Parbec  .19  .15  '  .16  NCOils  2.35  2.17  2,K 

El  Sol  12  09  11 '  Partan'n  .10  .10  ,10  NorTrin  .19  *12  ’12, 

eq  EmGIac  20  27  28  Paymas  .37  .M  2*’'^  okaifa*'  138 

®®  Estella  18'4  17’i  18  Perron  .38  .38  .38  Okalta  1.88  1.75  1.8o 

5  Eureka  85  80  82  PickCr  1.08  1.03  1.09  PaePet  8.95  8.7a  8.75 

3’4  FM'br  14  75  1450  14  75  Pione'r  1.90  1.85  1.90  PeaceR  6.20  5.80  5.90 

21  Fargo  185  I  77  1.'82  Pitch-O  .18  .16  .17  PeruvO  .90  .85  .90' 

61  Fed  Kk  10  09',  10  Placer  25.00  24.63  24.63  Petrol  .50  .44  .47 

3I  F^ore  23  .50  ^  23  Ponti’c  1.25  1.01  1.18  P°n{jfn  1-20  1-^ 

B  wts  18  17  .17  PowRou  ./3  .lO  .70  Popul  O  .35  .30  .33 

2'/4  F’coeur  !o6  !o6  .06  Pr  Bord  .05  .04',4  .05  PrairO  2.50  2.50  2.50 


,88  Parama  .06 ',4  .05’,;  .06  Nordon  .20 


.16  NCOils  2.35  2.17  2.22 
.iq  NorTrin  .19  .17  .17 
351;  Oil  Sel  .06  .05',;  .05', 


G  &  Belyea  ‘A’  75  . . .  . 

Int  Brew  'B' 4.00  4.50  6“^'' "d 

Neon  Pr  Cm.  1923  .... 

Pac  C  Term  .20  ....  Canusa  C  GId  4 
Westm  Pap  A  13  16  Crown  Babin*  8 

Do  'B'  .  15'.4  15’,;  Calconda  Lead 

Amal  Oils  BC  1914  • .  Giant  Mascot. 


'2  Priv  Bord  Min  3 
Quatsino  C  G  18 
Silback  P  Gld  10 
45  Taylor  Bridge  34 
6  Vanada  M(’4g)  1 

5  Van  Roi  Mine  4'; 
22  West.  Explor  .  15 


,38  Okalta  1.88  1.75  1.85 


.17  PeruvO  .90 


Giant  Mascot.  40  43  I W  Tung  Cop  40 

UNLISTED  STOCKS 


61  Fed  Kk  10  09'-i  10  Placer  25.00  24.63  24.63  Petrol  .50  .44  .47 

3I  F^ore  23  .50  ^  23  Ponti’c  1.25  1.01  1.18  P°n{jfn  1-20  1-^ 

B  wts  18  17  .17  PowRou  .<3  .<0  .70  Popul  O  .35  .30  .33 

214  F’coeur  !o6  !o6  .06  Pr  Bord  .05  .04%  .05  PrairO  2.50  2.50  2.50 

5  F'bsher  5.00  4.80  4.85  Presfn  3.10  2.95  2,96  gedwtr  .93  .85  .85 

30  do  Deb  90.50  902  5  90.50  Pros  A  4.50  4.20  4  .25  gfPe*®  -ll  -I®  -II 

....  do  wts  .45  .35  .42  PurdyM  .08%  .0714  .08%RioPr  .70  .M  M 

GecoM  12.00  10.87  11.13  Q  Coppr  .63  .64  -84%  1 


Do  6*;  1st..  114 
Do  6‘7’  2nd  .  Ill 


Futurity  .  18  20  Guichon  .  2 

Isl  Nat  Gas  . .  230  263  Grandac  . .  . .  250 

McLeod  ..  .  .  1%  Jackson  Basin  12 

Midland  .  4  6  Monteray  . 

Tr  West  ...  7  10  sruf  Ver ' 


14  "  ■  McLeod  .... 

if  '  Midland  . 

89%  91%|Tr  West  ... 

Mines 

2%  2%  Bayonne  .  . . 

4  Blue  Bird  .  . 

6  9  iBridge  River 


GecoM  12.00  10.87  11.13  Q  Coppr  .68 
Geneva  .07%  .06%  .07  Q  Lab  ,13 
Gt  YK  8.50  7.85  8.30  Q  Man  .65 


13  IRoyal  12.50  12.12  12.50 
;65  Rundle  .12  .09’,;  .09’4 


I®  NW  Ventures.  i6 

Rico  .  12 

2', 4  Salmo  Prince.  4 

.  .  .  Seymour . 

2  Sun  Larder  . .  9 


•  ■  •  •  Glcnor  .04 
I'**  Gods  L  .82 

15  Goldale  .26 

25  Goldcrt  .18 

18  Gold  E  .08 

16  G  F  Ur  .39 


04  QMetal  3.00  2.75  2.80  Sand  R  .11 


.83  Q  Nick  .40 
.25  Queenst  .29 


•38', 4  28', 4  Sapphr  1.62  1..56  1.58 
.27',;  29  Scurry  1.20  1.1.1  1.15 


.17  Qumt  14.87  13.87  14.00  SFree  170  163  1.63 

07  Radiore  .64  .59  .60  Souris  .63  .61  .62 

27  Rankin  .34  21  .32  Spooner  .22  .21  .22 

.35  RedPop  .19  .17  .18  Stanwel  ,83  .81  .81 


Free  Market  Rates  of  Non-Commercial  Cash  Payments 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WBERE  MARKED  OTHERWISE 


7  GoldM  1.45  1.35  1.35  RedPop  .19  .17  .18  Stanwel  .to  .81  .81 

2I  GIdhwk  .04  .03%  .04  Reeves  1.30  1.30  1.30  S  Grap  .28  .to  .ZT>, 

ft  Goldor  .05  .(M!);  .(HT;  Regcort  .04  .03%  .04  TexCal  1.48  1.25  1.43 

I®  Goodfsh  .04%  .0414  .04%!Rexspr  1.03  .97  .97  TrEmp  2.30  2.25  2.30 

GBousq  .33  .23  .30  iRixAth  6.35  1.25  1.30  Tr  Era  .53%  .50  .51 

Grandin  .23  .25  %  23  Roche  .17  .15  .16  Trend  P  .1014  .09  .09 


I.83O  Country  and  Official 

2,125«  Quotation  Rate 

•  ■„.  ARGENTINA  (per  100  pesos)  .  US  S  7  14 

12’  AUSTRALIA  (per  £A  1)  .  *224 

•••  AUSTRIA  (per  100  schillings)  .  3  848 

25  AUSTRIAN  BLOCKED  ACCOUNT  .... 

2^  BELGIUM  (per  100  francs)  .  2  00 

'®®  BRAZIL  (per  100  cruzeiros)  .  5  405 

1®®  CHILE  (per  100  pesos)  .  gqg 

COLOMBIA  I  per  100  pesos)  .  51 'oa 

20  DENMARK  (per  100  kroner)  .  i4'478 

1,300  EGYPT  (per  1  pound)  .  2  87 

.  EGYPTIAN  EXPORT  POUNDS  . 

«  FINLAND  (markkas  per  US$1)  .  FMK  23000 

2.093  FRANCE  (francs  per  US  $11  ..  frs.  350 on 

GERMANY  (W.Zone  (p.  100  D.marks).  23  809 

GERMAN  SPERR.V1AHKS  DEPOSITED 

HOLLAND  (per  100  guilders)  .  26  315 

5®  HONG  KONG  (per  100  dollars)  .  17 Sq 

,  INDIA  (per  100  rupees)  .  2100 

ISRAEL  (per  1  pound)  .  1 4q 

ITALY  (lire  per  Gs  $1)  .  lire  624.75 

JAPAN  (yen  per  US  $1)  .  yen  360.00 

NORWAY  (per  100  kronor)  .  14,0) 

^  PAKISTAN  (per  100  rupees)  .  30.225 

PORTUGAL  (per  100  escudos)  .  3.478 

SOUTH  AFRICA  (per  1  pound)  .  2.80 

*52  SPAIN  (per  100  pesetas)  .  913 


ERWISE  Har-Hib  .13 

Hasaga  .18 

Market  Prices  H  I'f J?®® 


Grandin  .23  .25',4  23  Roche  .17  .15  .18  Trend  P  .10', 4  .09  .09 

GuIfLd  .09',;  .08%  .09  Rown  C  .16  .1.1  .16  TriadO  2.95  2.S6  2.92 

Gunnr  9.15  8.30  8.75  R  B  wts  .01 '4  -Ol',  .01',4UnOils  1.09  1.03  1.07 

Gwillim  .'10  .07',4  .07',,  RoySilv  .17  .14%  .15  W  Ash  .15  .15  .15 

HRock  .18', 4  .16  .17',4  Rupuni  .(’3',4  .03  .03  W  Horn  .57  .54  .57 

Har-Hib  .13  .12  .12  Ryanor  .09%  .09  .09’;  W  Leas  4.95  4.85  4.90 

Hasaga  .18  .17  .18  SAnto  1.80  1.55  1.55  W  T  Oil  .17  .'7 


Offered 


.35  Shawk.v  .09 
.08  Sheep  C  .48 


08 ',4  .0814  Wilrich  .67  .64 
.48  .08  YCanuk  .071,4  .0  7 


Heva  .01', 4  .04',4  .04',4'Sherrit  4.00  3.90  3.95  iDalhoux  .16  .16 

CANADIAN  ACTIVE  BOND  PRICES 

(Supplied  by  The  Investment  Dealers*  Association  of  Canada) 
(Closing  Quotations  March  2,  1954) 


34.00  Government  of  Canaoa 


Municipal  Bunds 


23.809 

22.20 

20.25 

23.30 

20.45 

'2';% 

3',; 

28.313 

24.50 

26.00 

30+' 

17.50 

16.75 

17.25 

3% 

21  00 

19.00 

20,00 

1.40 

.40 

.30 

'  gr;. 

lire  624.75 

645 

620 

|3';c{' 

yen  360.00 

450 

430 

|3% 

375  1201.  Dec  15/54  99%  100  Levis  5/54  ...  99’,; 

367  i2';9;  July  1/55  99 ',4  100  Moncton  .3',4/66  88 

23  30  2';'%  July  1/56  98’,;  99 ',2  Montreal  S/t-l  .  83’,; 
20  41  3'/„  Nov  1/56  100', 4  101  Montreal  3/70  ,  80 

26  00  3%  Mav  1/57  99';  100',;  Quebec  3*4/64.  90 

n'Zo  3%  Jan.  1/59  98',2  99',4  St  Bonitace  • 
20*00i!''  iO’  i/-Z  97', 4  98', 4  ^  3',4.  4/77  74*,4 

'an  .3''9  Oct  1/63  97  98  St  John  4 '4/71  100 

620  |3';6{.  June  1/86  99  100  Three  R  3'4/63  91 

ita  '3%  Sept.  1/66  96',;  97',;  Toronto  3',4/75  83',4 


U'.vden  5%/66 

99 

EB  Eddy  3',;/66 

89 

.  , 

EB  Eddy  4/66 

93', 

97 

Fed  Gr  4/66  .  . 

»o 

97 

GS  War  3',;/70 

89 

92  <• 

Gt  Plains  2/65  . 

94 

9A 

H  Smith  4 ','2/61 

100 

102'% 

Irv  Oil  5'4/67.. 

100 

101 

Imp  Oil  3/69  . 

89 

90 

Imp  Tob  3/70  86',4  89', 4 
Ind  Accep  4/69  88',-,  92',* 
,  Ind  Acc  5/71.  9614  9814 
McC-Fr  O  3/71  83'%  8614 
M  Leaf  3’,;/63  93  96 


14,0  ) 

11.50 

13.00 

30.223 

16.00 

16.30 

3.478 

3.40 

3.50 

2.80 

2.63 

2.70 

913 

2.25 

2.35 

19.33 

17.30 

18.00 

66.00 

32.25 

33.00 

'  ^  ^  .  ,  Ogjlvie  4/67  ..  91  9414 

lada  Industtial:  Paton  314/68  .  9014  9314 

Abitibi  314/67  .  95%  97 

-  A  A  Suff  33^/65  87*/a  91la  Price  3*4/66  ..  92 

99  Algoma®5^9  lOT'l  140  *  Prov  Tran  4/62  9q., 4  93.,^ 


23  22%  22’,;  350 

3.80  3.75  3.75  1,8C0 


UNLISTED  SECURITIES 


(SnppUed  bv  KIppen  &  Co.  tne.)  (Closing  quotations,  March  2,  1954) 
Bid  Asked  iCmwealth  Int  .  5.05  5.25ILaurentide  6pf  17  18 

Algoma  C  . . .  13  14  Confed  Life  .  S3  57  |La  Sauvegarde  25 


4.21  3.00  .75  Penmans 


.37',j  DavU  Leather  A.  .  18'*  12'j  10.5  f  141,  1414  141*  15  !  3123  6.00  1.50 


Do  B 

De  Havilland 
Duher  Steel 


Dom  Coal  Pr. 
40  Dom  Corset 
Dom  Dairies 
Do.  Prf 
Dom  Electro. 
Dom  Engineer. 
.20  Dom.  Fabric 


Do.  Prf. 
Peoples  Credit 


I  30';  24%;  5.8  29’,;  28’*  29 

'  85'2  69  3.9  82  80  82 

13  8  8'2  8  8'* 

I  13%  11%  6.0  13’,;  13%  13'; 

I  5%  4  .  I  . 

I  17  I<)  ,  . 

;7..10  4.75  ..1 . 

23’,<  .19  !  4.1'  23',  23',  23'., 


.1.12  2.00+  1.00  Photo  Eng. 

1.89  1.45t  .25  Powell  River 

2.20  2.00  .30  Power  Corp. 


1.34q  32.09  6.00  3.00 


ower  Con. 
Do.  1st  Prf 
Do,  2nd  Prf. 


13.04  3.00  1.50  Do,  2nd  Prf. 

1.13  1.00  25  Pres.  Metal 

2.67  2.00  1.00  Price  Bros. 

121.11  4.00  2.00  Do.  Prf. 

1.23  l.OOt  .25  Prov.  Trans. 

.  Purity  Fir.  Prf. 


52  I  44  ,  6  2  ,  45  45  45 

113  106  I  5  .8 

1  38  ,20  ...  1  371;  37  37 

32',;  29',4  i  • 


I  113  109  ■  5.4  I  112', 4  111'.4  in'.4 

;  59',4  50',4  5.3  .  58  53  .18 

I  12%’  8','*|12.0  . 

;  35  I  27',;  5.8  34%  33%  .'74',4 

I  95  89  4.3  '  93  93  93 

I  15  ,  1214  7.2  i  14  14  14 


,30  Dom.  Foundry  I  15%  12%  4.2 


.40  6.) 

2.24  2.50 


2.2.1  -Co.  Prf. 

1  02',tDom.  Glass 
..3.1  Do.  Prf. 

Dom.  Magnes. 
.40  Dom.  Oilcloth 
Dom.  Scottish 
Do.  Prf. 


96';  4,4  ICO'i  100'4  100' 
.35',;  40  .38  40 

1.1  4.6  I  16  ,16  1‘3 

9  ..  131;  13  13 


1.28  1.1.1 
1.51  .80 

.79  .70 


.30  QUE.  POWER 


5.0  i  23  22'4  22', 4 

3.3  15  15  15 


.20  Que.  Telephone  i  17',4'i  6’,;  5.3  15  15 

.35t  Quinte  Milk  A.  I  9  8  ,  8.3  I  . 

.20  Do.  B.  .3.00  2.30  ,  .  1  . . 


1.45  ,80t  .10  REITMANS 

31.09  1.00  .25  Do.  Prf. 


4.46  4.0!)  2.00  Dom.  Square 
2.02  1  0(>  .25  Dom.  Stl.  &  C 


g.aS  1.00 
.40  .60  .20  Dom.  Textile 

gg.d4  7.00  3.50  Do  Prf. 


1.96  120 

Lss: 


25  Dom.  Stl.  &  Coal  |  lO’,*  10  )  9.3  10’,*  10  10%  4,080 

1,1  Dom.  Stores  1  20',4  14  3.0  19’*  19'%  19%  2,090  z®® 

.10  Dom..  Struct.  Stl.  1  26  20  '  1.8  ,  26  25  26  200  .-f®  .-8® 

20  Dom.  Tar  |  9  T,;l  4.7  8',;  8  8  6,(X)5  2.89  1.00 

.50  Do,  Prf.  •  24%  19',;  4.8  I  2114  21  21  625  3-23  1.251 

20  Dom.  Textile  r  Ill*  6  |  ..  7%  7  7'%  2.610  I*-®! 

50  Do  Prf.  1146  136  %  4.9  !  141  140';  141  110  -28  .28 

Dom.  Woolens  ,  .1  1  . .  ,  2%  2'%  2’,;  225  '•22  1-0® 

Don’l  A  Mudge  '  ICO  I  5.1  1  ..  1 . 

Do.  B.  Prf.  .  4  '  2';  ‘  ...  28.23 

30  Donohue  13  12%!  6.5  ]  18  17',  18  3,725  J-H.  2.00 


141  1.00  ...  Riv’sde  Silk  A. 

.  Do.  B. 

7.38  .  .10  Robertson  Mfg. 

14.91  2.00  .50  Do.  Prf. 

.80  .80  .20  Robinson  Little 

2.89  1.00  25  Do.  A. 

3.23  1.25t  25  Rolland  Paper 


Dom.  Woolens  ,  .1 

Don’l  A  Mudge  ■  ICO 

Do.  B.  Prf.  4 

30  Donohue  13 

Dow  Brew  I  22 


15.84  423  1.06',;  Do.  Prf. 

.28  .28  .06',4  Boyalite 

123  1.00  ...  Russell  Ind. 


I  12',4 1  9  3,9  !'  , . , .  . 

20  .  1914  5.0  ' . 

'  24  I  12  8.3  !  1214  12  12 

1  42  I  4014  4.8  . 

1  12%i  10  I  7.6  ,  . 

I  16  14  6.5  ;  1514  IS',4  13% 

t  35  11  '  3.6  I  34  3214  33 

'  80  ,  70  5.7  80  80  80 

I  17’,4,  11%|  2.0  12’,;  1214  1214 

i  24  17  ,  5.7  19’,;  19%  19’,; 


Do  Pfd . 

1% 

Alex  Bldg  C. 

6 

AngCTel  A  C. 

II 

Beau.  LHP.  . 

31 

Beau  Power  . 

14'% 

B.C.  Sugar 

88 

Brin  Peter  C 

43 

Br.  Am  Ass.  1 

93 

Brockville  Tr 

60 

Calgary  Pow  . 

18',; 

Can  Delhi  P. 

11 

Can.  Fire  Ass, 

21 

Can.  Indem  . 

20 

Can.  Inv.  Fd.. 

6..30 

Can  Javelin 

1% 

Can  Life 

80 

Can  Mot  Lamp 

18 

C.  S.  Oil  war 

2% 

Can.  Super  Oil 

9% 

C.W.  N  G.pfd  , 

16 

Cawthra  Ap  Un 

33 

A.W.Chase  Un 

30 

Cole  CoU  A. 

’,'* 

14  IConfed  Life  .  S3 
3  [cons,  Thea  A  6 

g  Do  B  .  3 

,,  Contin  Life  .  56 
'2  Cousins  E  Un  11 
.  •  •  •  Crescent  pfd  . .  20 
.. .  Crown  Life  .  800 
11  -Cuban  C  Sue  7 
Deb  A  Sec  pfd  88 


57  La  Sauvegarde  25 
g  LonACanApfd  36 
4  Manufac  Life  72 
gq  Mersey  5.%  pfd  94 
Monarch  Life  15.3 
McCarthyMIg  A  5 

Do  B  .  1 

10  Nat  Life  Ass  70 
.  .  N  B  Tel  . .  .  12 


Burn.s  4/63  9714  ....  GWeston  4%/68  10014 

Provinilal  Bonds  can  Brew  4/69  9514  •■  ®5 

Col  314/55  .  99  - C  Cann  3’,;/70  89'.,  92  Public  Utility: 

r'i^\  fijun  OA  r*  nytant  Rt'*/77  100  .  _ 


i  Br  Col  314/55 
•Br  Col  3/69  . 
I  Man  •1/'!? 

Man  3/68  ... 


90  ....  C  Chem  5';/77  98%  100  %  , 

Kri  ...  Can  Oil  3i;/62  90%  »2®-4|Ben  TpI  ^77' ’  as*  aa" 

90  ....Can  Oil  314/64  90%  93’,;  8^  88 

iniii  _ nil  .3/79  99'/.  lOfl!-  t?'  4%/6' '®2..  1Q3.. 


55  loet  I  Bridge  31  33  -N'S  Trust  .  .  1314  20' 

.  'DofC  Gen  Ins  275  300  Nord  S  Chem  1  21 

. . . .  D  Silica  $lpfd  14  '4  Oland  Br  A  12 

Do  Com  .  .  14  1  Ont  A  Que  Ry  119 

12  Dover  Indus  ,  914  10%  Peller  Brew  C  3%  .  . . 

_ Eastern  Tr  .  .  21  Provin  Bank  1514  161 

.  ..  Em  Life  25Pd  20  23  Ritchie  C  S  pfd  11 

6.50  Essex  Packers  1% 


"InB  3'4/60  ....  94 '4  ...  Col  Close  5/63  97  98 

V'vra  .  100%  i01%  dSS  Ta?  s/67  10014  1011^  St  LP  414/59  94%  .. 


83  IGalt  Brass 
20  G'rich  Elev 


Do  B .  14  %  Imperial  Life  44 

Colonial  SS  .  230  245  IngramAB  pfd  103 

Commercl  Life  11  _ Int  Holdings  .  13 


%  Hudson  Bay  .  1314  14%  Tor  Gen  Ins 

%  Imperial  Life  44  47  Un  Stl  A  pf 


Holdings  .  13 


NB  4',,/b9 
"  NS  3/56  . 
1%!/  I  NS  3/63  .  . 
'*  NS  2%/65  . 


Robin.JAW  pf  25 
Sowyer  Massey  3 
Seiberling  Rub  20 
Sherbrooke  Tr  140 


,  20’,*  20%  20';  1,305 


28.23  4  23  1.08  SAGUENAY  PR.  '  100  i  97  '  4,3  !  100  100  100 

5.63  2.00  1.00  St.  Law.  Corp.  ;  46141  2914  4.7  1  46  45’, 4  45% 

15.62:  7.00  1.75  St.  Law.  Fir.  Pr.  1  120  116  .1  . 


CALGARY  OIL  QUOTATIONS 

(Closing  quotations  March  2,  1954) 


E,  KOOTENAY 
r.OO  Do.  Pr 

East  Steel 
.55  «,30t  Easv  Wash. 

1.50'  25  Econ  Invest 

!  00  25  Eddy  Paper 


81  €0  ,10.3 . 

3%  4  61 4  5%  5%  3.375 

6  87%  4.75  I  9.3  ,  6  S’;  5’,* 

i  27',  24  5.3  i  . 

t  24  ,  20’;  4.5  ;  24  23’*  33’4 


2.11  l.OOt  .20  Sarnia  Bridge 

1.48  .40  .10  Scarf*  Co. 


1.48  .40  .10 

1375  1.05  1  40  25  Scythes 

15  1.91  1.4St  30  Shawlnigan 

10.39  2.00  1.00  Do.  A.  Prf. 

745  10.39  2.25  1.12', 4  Do.  B.  Prf 


J  18  I  14  ■  6.4  ,  .  .  ....  ....  Altex  25  27  Gas  ,54  60  ivrirMai-  1  so  160  ^nooner  10  23  I Q"®  4/66  . 100 

18  11  5.8;  14%  14',4  14', 4  SO  Am  Led  as  ...  Grease  4  5  ®  f?  999  Que  3’;/67  ....  98 

i  14  ;  11%  32  . .  Brit  Pete  S', 4  6  High  Wd  12  15  Okalta  180  190  TrEmp  220  227  Qu*  Hv  4/62  .  lOO 

j  ai  ;  16*,4' 8.1  ) .  CE  Crest  46  SO  Jet  17  19  IPacPete  880  910  United  105  110  QMC  3',4/80  ..  96 

43  I  38',;  3.7  40  39i,4  39',4  2.280  Del  Rio  160  167  Jupiter  175  185  iReallty  4'%  5'%  Vulcan  30  37  QMC  2%/64  ..  89 

I  46»,4,  42  4.4  .  4654  46  46  *05  Envjay  4  5  LibPet*  145  147  iRenlrew  9  10  Warner  5  6',;  QMC  3/66  .  90 

I  51 ',4:  47  J4.5J  81',;  51  81',;  60  F^Pete  390  410  Yed  Cal  30  31  (Share  7  8%  West  Pot  36  37  Sask  31,4/68  ...  92= 


Alb  Pac  32  34  -Freehold  5 


(MicMac  150  160  Spooner  19 


i,;IOIand  Br  A  .  12  . . .  - "  iV:  ‘ Mex  LAP  5/75  80  81 

1  Ont  A  Que  Ry  119  •■  '  Corporation  Bonds  Mar  Elec  4  >4/56  99  . 

10', 4  Peiler  Brew  C  314  .  ..  -St  ■T/aa  -  fa'*  "  Convertibles  or  with  MacLar  Q  3/69  84', 4  _ 

Provin  Bank  1514  '6%  S'S  .  p?  .  Warrants  .Mtl  Tram  5/55  100  101 

23  RitchieCSpfd  11  .  ,  *  ilC*  .  JX*-  .  Abitibi  4 'i/61  100  iqi  ti  MtITram  4',/.1.j  99’;  Id 

....  Robin.JAW  pf  25  35  I'  ’  .  oit  *  Aiax  5/62 '  '  94'',  97' 4  3i;/66  86%  8914 

•  ■  Rul  20  nI  \w89  101%  A^fas  StCd  5/67  10!  "  IM'I  N«d  5/72  93%  . 

'  ^  --•’d/W  ..  !n  .  1033^  Barvue  M  5/56  95*i  97*/2  \\HVi  mv  mi? 

GtBritACInvC  3’,;  4',4  |pvgLife  23Pd  64  ®8‘ ‘  |  g®'  V®'  . ^93%  BA  Oil  3I4/62  loi’  I’l  Pow  3/62  91 94 '* 

Gt-West  Life  82  ...  itd  Fuel  414  Df  35  38  "  i,*,;  |raz  Tr  4'4/71  80  82  ^  Pr  314/70  87%  90 

GUa?S°Rt5'v\f  “74  •  jOd  4^  ! .  ! ! !  loi 'So2  BC  F^res?  1/62  9^^  SiniSn*  3^71  to’'  ' ' ' ’ 

Guard.  Rtly  pf  74  '  Sun  iffe  A^sce  152  l4  O®"'  2%/68..  88  ....  Can  S  OiU  2/61  98%  100%  « xi'f/TO^  92’;  «« 

ISI  tE?  rln'^ins  a  Ont  Hy  3/70  ..  90’,;  ....  C  Brew  414/61  104  105  IfJ®^,*®,  " '’'I®. 

47'*ItE  <?ti  941'  Ml'’  Ont  Hv  4/67  ..101  ....CPR  31,/66  ...  96  %  97’,;  ID** 

f  it2*^  la  '*  ^®'*  0®t  Hy  3/73  .  90  ....  CPR  4/69  . 7®0''4 '®l''i  Wnn  %  3’;/?!  92V 

14  '  7®  a"  Ont  Hy  4i;/67.  102  103  Cockshutt  5/68  97%  99  El  '.im  fid" 

14  Waterloo  Mfg  7  8  Zo,;/«0  ....  92',; . Dom  SAC  4/61  91’,;  93',,"'“”  “ 

PEI  3';/61  ....  94'4 .  Dom  Tex  4/66  93%  95',;  Re»>  Estate 

FATIAMC  PE7  4','4/67  ....100'4  •  Gen  Pet  414/66  9514  100  Alex  B  6/61.. 10014 

IAIIUI'Ij  PFT  4/,64  .  99’;  10014  Jupiter  Oil  5/67  8714  91%  Balfour  R  3/63  7814  .... 

Que  3/60  .  9514  ....Kroy  Oils  5/67  9414  97  Bay  Cum  314/58  87  .... 

2,  1954)  Que  2/S2  .  04  . N  Sup  Oil  5/64  8714  90  Bloor  S  G  4/67  10014  .... 

Que  4/62  .  100’,; . Pwr  Cp  414/66  113  .  .  Oom  Squ  4/69  07’k  .... 

204  208  iSunsetf  31  35  Que  3/63  .  9314  .  .  Sup’test  P  4/70  99  101  H  LaSalle  5/65  7314  .... 


13  ' Isun  Life  Assce  152  15S  [Ont  Hy  2^^/68..  88 

Ml-  To?  Gen  In?!  8  ..  l9®‘  HY 


....  jWestem  Life  . 
14  Waterloo  Mfg 


714  NBrDm  204  208  .Sunsetf  31 


14  1114  32  ,1  ,  . 

21  .  1S*,4' 8.1  .. 


Que  4/66  .  100%  101 14  Trader  F  4’;/69  106  107  Lord  Nel  H  4/67  7714  ... 

Que  3’;/67  -  98  %  99  TrEmpO  514/67  97%  ....  Mtl  Apt  4%/54  97  .... 


60  iFedPete  390  410  I  Yed  Cal  30 


ts  'Okalta  180  190  TrEmp  220  227  Que  Hv  4/62  .100  101  TrEmpO  5/66N  9514  ....Mtl  Apt  4'4/64  93  %  96% 

19  IPacPete  880  910  United  105  110  QMC  3I4/8O  ..  96  ....  Triad  O  414/67  104%  - RemPApt  5/61  99  _ 

85  IReallty  4%  514  Vulcan  30  37  QMC  2’;/64  ..  89  . . . .  WC  Brew  5/67  100%  .  .  .  WinC  Apt  3/56  95%  - 

47  IRenlrew  9  10  Warner  5  6',;  QMC  3/66  .  90  D  Stores  5/72. .  10014  102%  TEatonRly  5/73  10214  105% 

31  (Share  7  8%  West  Pot  36  37  Saak  3’,4/68  ...  92’,;  94',;  Oryden  4/6i  ..  »1% . York  AG  414/59  89  99 


from  water  ahortage  at  time  of  peak  i  asked  that  legislation  be  intro- 
demand.  Idticed  at  the  current  «es.sion  in 


Ag«ney  Establishes  Canadian  Office 


(Continued  from  Page  1)  I  The  Mica  dam.  by  evening  out  the  form  of  an  amendment  to  the 
euTr^rniTin'r^er'^ion^ndlw^^^^  an  Rural  Municipality  Act.  such  legi.s- | 

negligible  number  when  compared  2,7.")0,000  horsepower  to  i  lation  providing  for  a  vote  of  al! 

to  the  probable  development  once  ‘^ese  structure.*,  or  about  30  to  40  persons  owning  farm  lands.  The 
the  pipeline  is  assured  i  percent,  according  to  the  estimates  proposed  tax  was  not  to  exceed 

When  the  line  gets  into  operation  Canadla  nengineers.  How  much  half  a  mill  and  would  a.ssist  in  pay- 
the  provincial  government  expects  ^he  United  States  would  pay  British  ,  ing  a  portion  of  the  capital  and 
that  royalties  and  rentals  from  the  Columbia  for  this  storage,  and  in  educational  costs  of  maintaining 
gas  alone  will  contribute  some  $15..  ;'^‘’«‘  i“  ‘’’'Sanization  in  Saskatche- 

000,000  a  year  to  the  treasury,  Bri-il**"*  thrashed  wan 

(ish  Cohimbia  gas  contains  «  highi°“‘  international  level.  Would  Lose  Prestige 

proportion  of  propane  and  butane  i  P®‘"‘  planner*  Realizing  that  if  their  crusade 

and  some  sulphur  and  for  these  pro-i^ave  no  anxiety  is  the  demand  for  failed  to  pay  off  the  S.J.U.  would 

ducts  there  is  a  steady  and  growing be  created.  In  every  lose  considerable  pre.stige  in  the 

demand  throughout  the  Northwest.  I  P''‘»i«‘  ‘be  past  it  is  pointed  :  province,  every  precaution  was 

urnn,.,-  —  j.  «fiout,  consumption  has  soon  exceed-  taken  to  line  up  as  much  visible 

Propane,  bottlea  gas,  is  one  oi  ’  ^  ^  x 

a.  ^  da*  .  j  X  •  •  ed  supply  because  of  the  attraction  support  a«  possible.  For  the  past 

tnc  fastest  i^rowing  industries  since  ^  u  u  .  ♦  .  .  .  ,  ,  . * 

4u  j  ,,  .  ,  *.  that  cheap  water  power  has  for  two  months  innumerable  letters 

the  war  and  pipeline  officials  esti-r  vneoj/  y  .  ^ 

.  ^  ^  11  industry.  'have  appeared  in  country  and  city 

mate  that  separation  plants  will  i 


it  on  an  international  level.  Would  Lose  Presil^e 

One  point  on  which  the  planners  Healizini;  that  if  their  crusade 


(Continued  from  page  1) 


ernment  wants  to  go  ahead  with  ancial  firms,  classed  under  the 
construction  of  the  Pacific  Great  trade  and  finance  aection.  , 


.  ^  ^  11  industry.  'have  appeared  in  country  and  city 

mate  that  separation  plants  will 

j  -  ■■  - - - -  newspapers,  many  of  them  written 

produce  6,000,000  gallons  a  month.  .  ... 

#w»  by  officers  of  the  union. 

75  carloads  or  tw^o  trainloads  a  day.  ...  .  i 

,  L.  .  ....  1  *  d  i  U#%  A  three  page  folder  was  also 

It  IS  to  obtain  this  potential  traf-  ^  ^ 

<  .....  w*  1*.  !  (Continued  from  naffe  1)  prepared  for  the  thousand  or  so 

fir  that  the  British  Columbia  gov-;  luoniinuca  irom  page  i;  :  .  ,  .  .  ..  .  .. 

.  .  ^  j.i.  i -  ~  .  — local  lodges  of  the  organization. 

ernment  wants  to  go  ahead  with  ancial  firms,  classed  under  the  ..  .  .  .u  • 

•  .  .  ^  With  the  aim  of  putting  them  in 

construction  of  the  Pacific  Great  trade  and  finance  section.  u  .i  #  •*  _ _  * 

.  .  .  I  the  hands  of  its  own  members, 

Eastern  Railway  northward  from  The  Weakest  Link  '  •  •  i  •  i  j  .u 

^  ^  municipal  officials  and  others  in- 

Pnnee  George  so  that  it  will  be  This  section,  particularly  the  ,  ,  ^  ,  , 

..  .  .  Al.  AS.  ,  M  terested,  thousands  of  copies  were 

able  to  tap  the  gas  fields  and  the  one  dealing  with  various  retail  j 

,  .  ,  A  1-  .  printed.  There  is  considerable  evid- 

ether  varied  resources  of  that  area,  outlets  is  possibly  the  weakest  link  '  .u  .  u  ^ 

.  .  .  ,  .  ence  now’  however,  that  much  of 

New  Mexico  Competing  in  the  whole  structure  of  planned,..  .  ...  ^  ,  a  j  ^ 

_  ...  ,  ...  this  preliminary  fanfare  foundered 

The  competing  Pacific  Northwest  or  anticipated  capital  programs,  t.  #  .u  i  a  « 

_  ...  .  ,  i  .  .  .  r.  ,  AA  .  ^  21  result  of  the  element  of  coer- 

Pipeline  Co.  would  bring  in  natural ;  since  it  is  more  directly  affected  %  j  •  .i.  ^ 

^  .  .  I  cion  involved  in  the  scheme, 

gas  from  the  San  Juan  field  of  New  by  possible  turns  in  prices,  em- :  .  i  j  *•  #  .v 

^  .  ♦  4.W  i  j  1  u  •  i  actual  deliberations  of  the 
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h^arrf  A  distinctly  Icitist  program  orally  shtllrw.  It  wdll  have  to  beiciglly  since  some  of  its  other"  pro- 
on  the  air  the  other  night  over  TV.  beneficiatod  and  no  one  know.*  yet  jects  had  not  worked  out  too  well 
It  was  shocklingly  red  in  sentiment,  whether  this  can  be  done  econom- 1  in  the  ,‘hort  time  that  had  been 
Strangely  enough,  some  innocent  ically,  but  hope.*  are  high.  available  for  them  to  show  what 

motor  car  company  had  picked  upj  ^ight,  so  if.s  better-than-gond  they  could  do. 

this  .seemingly  pinko  play  and  ran  located  30  or  40  miles  we.st  *  ❖  ♦  ♦ 

It  without  any  thought.  The  CBC  imn  Oe  Company's  railway;  The  finding  of  the  105  million 
IS  making  a  sucker  out  of  its  •'<Pon- i  v^  nich  was  completed,  save  for  bal-  tons  of  excellent  and  metaJlurgi- 
sor,  in  the  opinion  of  not  a  ew.  lasting,  last  month.  Q.N.S.  k  L.  is  a'caily  simple  ore  acted  like  catnip  on 
Interested  parties  have  tried  to  ^,rrier  and  "commonV  may  the  whole  industry. 


get  a  copy  of  this  script.  As  a  mat-  operative  word, 

ter  of  fact,  non-CBC  stations  who 


It  is  .«afe  to  .«ay  that  the  story 
is  now  only  beginning,  since  it  is 


ROSS  ROY 


HAROLD  J.  G.  J.^CKSON 


Ea.stSrn  Railway  northward  from 


The  Weakest  Link 


Prince  George  so  that  it  will  be  This  section,  particularly  the 
able  to  tap  the  gas  fields  and  the  one  dealing  with  various  retail  i 
ether  varied  resources  of  that  area,  outlets  is  po.ssibly  the  weakest  link  ' 


New  Mexico  Competing 


:in  the  whole  structure  of  planned, 


The  competing  Pacific  Northwest  or  anlicipated  capital  program.*. 
Pipeline  Co.  would  bring  in  natural ;  since  it  is  more  directly  affected 


Mexico.  If  its  application  wins  theiployment  and  general  businessj,, 
favor  of  the  Federal  Power  Com-  condition.*. 

mi.ssion,  the  gas  pipeline  from  the  |  Other  commercial  services,  such  ^ 
Peace  River  and  Alberta  would  beias  theatre.*,  hotels  etc.  are  expected 


Announced  by  Ross  Roy.  president,  is  the  establishment  in  offices  'their  work  for  them, 
in  the  Canadian  Trust  Building,  Windsor,  Ont.,  of  Ro.ss  Roy  of  i 

Canada  Ltd.  to  serve  its  Canadian  advertising  clients,  principally  I  The  play  in  quest; 
the  Chrysler  Corp.  of  Canada  Ltd.  Mr.  Roy  al.<o  announced  the  ap-  !was  called  Private 
pointment  a.*  vice-president  of  the  agency  fiim  of  Harold  J.  G.  'thin"  like  that.  In  it 
Jack.son,  formerly  director  of  advertising  of  Chrysler  Corp.  of  Canada,  '■  ,. 
who  will  be  in  charge  of  the  Windsor  office.  A  native  of  Windsor,  iP'i'ate  enterprise  is  i 
Mr.  Jack.son  has  been  with  the  Chrysler  advertising  department  since  jiculed.  But  regardle.s 
1934.  For  several  years  he  has  been  a  director  of  the  .Association  why  is  it  that  the  Ct 
of  Canadian  Advertisers,  of  which  he  was  president  in  1947-48.  On  i(.astinir  Pni  nni aiinn 
March  16.  Ro.ss  Roy  of  Canada  Ltd.,  which  has  offices  in  Detroit,  I  ^ 

New  York,  Chicago  and  Hollywood,  will  become  exclusive  agency  iShow  its  scripts? 
of  Chrysler  Corp.  of  Canada  to  handle  all  advertising,  merchandising.  ]  ^  ^ 

and  sales  and  service  training  for  the  company's  four  lines  of  car*  |  g...  i 

and  two  lines  of  trucks.  ’ 


I  monitor  such  plays  have  indicated'  ❖  ❖  .  is  now  only  beginning,  since  it  i* 

that  they  cannot  get  copies  of  such  '  The  piquancy  of  the  find  is  in  the  generally  known  that  more  than 
scripts.  Nor  apparently  can  any-  that  this  spectacular  ore  dis-  ^ordinary  pressure  is  being  brought 
body  else.  If  vou  can  get  copies  of  ^  by  Canadian  Javelin  is  on  on  the  Newfoundland  government 

these  left  wing  dramas  then  they  P''<>PO''ty  that  once  belonged  to  Iron  to  make  an  ultimate  disposition  of 
can  be  brought  up  in  the  Commons.  Ore  Co.  of  Canada,  but  was  .*ur-  the  Javelin  concession. 

Meanwhile  it  would  seem  that  the  rendered  back  to  the  crown  (New-  This  is  where  the  question  qomes 
Conservatives  are  asleep  at  the  foundland)  in  favour  of  other  areas  in  as  to  who  has  got  what— anfl  how 
switch.  Why  do  they  not  demand  |  including  the  Knob  Hill  di.'trict  firmly.  Since  the  matter  has  politi- 
the  scripts  of  all  red-slanted  plays?  properties.  cal  overtone.*,  both  here  and  in 

Why  do  they  take  the  Liberal  eva-  The  reputed  lOS  million  tons  de-  Newfoundland  and  possibly  in 
sions  lying  down?  Or  would  they  posit  lies  only  5  miles  or  so  away  Ottawa  as  well,  it  will  be  a  fight 
like  the  Social  Credit  crowd  to  do  from  a  find  on  the  other  side  of  will  be  worth,  watching, 

their  work  for  them.  Lake  Wabu.eh.  only  recently  an-  Confusion  .seems  to  reign  as  to 

The  play  in  question  apparently  j  nounced  by  Iron  Ore  Co.  Speaking  whether  one  deal  affects  the  other: 
was  called  Private  Eye,  or  some-  in  Chicago  in  January  to  TTie  Am-  whether  in  fact,  the  original  con- 
thing  like  that.  In  it  the  system  of  erican  Institute  of  Mining  and  Me-  cession  is  in.  anyway  influenced  by 
private  enterprise  is  apparently  rid-  tallurgical  Engineers  Mr.  W.  H.  the  .somewhat  more  worrL'ome  as- 
iculed.  But  regardle.ss  of  the  name.  Durrell,  General  Manager  of  Iron  pecUs  of  the  Nelco-Javelin  deal.  The 
why  is  it  that  the  Canadian  Broad-  Ore  Co.,  said  that  there  is  almost  •''"fificn  removal  from  the  New- 
casting  Corporation  is  afi  aid  to  unlimited  quantities  of  concentrat- '  fcundland  scene  of  Mr.  Valdmani.*, 
show  its  scripts?  Jng  ore  averaging  better  than  40  once  the  power  behind  the  New- 

A  A  A  I  per  cent  ii-on  in  the  Wabu.sh  section,  foundland  industrial  developments 


i  The  actual  deliberations  of  the!  “nd  ttoline*  of  Trucks"’"*"*  company's  four  lines  of  car*  ,  Tom  Bell  who,  politically  speak-' Mr.  Durrell  al.so  stated  that  in  the  ®nd  latterly  chairman  of  the  board 

'"caucus  ’  which  lasted  for  over  two  ^ - - - -  - ‘"8  in  terms  of  Ottawa,  is  about  at  vicinity  of  Knob  Hill  there  are,  in  "f  Nalco  and  now  a  strictly  private 

hours  was  characterized  by  the  ;  to  sell  last  year's  wheat  of  which  I  be  a  section  hand  is  much  less  sucking  stage,  gave  me  a  addition  to  the  proven  high  grade  citizen,  has  only  deepened  the  dark- 


not  a  bu.*heL  has  left  Canada  as  I  than  what  is  needed  to  head  a  bawling  out  this  week.  'While  hematite.*,  million.*  of  ton.*  of  slight- 


put.  heeause  there  is  not  a  Wg^to  spand  $22  millions  less,  on  con-; 
enotigh  market  in  British  Columbia  struction  and  equipment  than  they 
to  make  such  a  line  profitable,  j  did  in  19.53.  j 

without  the  outlet  to  the  United ;  Hospitals  will  of  course  account ' 


^  good  humor  and  tact  of  Premier  not  a  bu.sheL  has  left  Canada  as  j  than  wl 
iDouglas.  The  S.F.U.  members  ap-|yet — in  a  substantial  expansion  of  railway, 
ipeared  with  grden  badges  and  certain  basic  industry  lines,  such 
applauded  all  statements  with  as  oil  and  gas  development  and  In  The  si 
J  which  they  agreed,  but  it  was  ap-!a  variety  of  major  public  work*  [  gQfj 


,  .  .  .  parent  that  many  of  the  legislators  Not  too  much  of  this  is  indicated;  -.-j  /qj.  better  nensions  but  fhev 

Slate*.  for  a  major  gam,  from  $117  millions ,  ,  •  jin.  .  •.  i  ■  .  ’  oeuer  pensions  out  tney 

....  ^  .  ;wer#  critical  of  the  claims  made,  m  the  report  on  the  capital  invest-;  think  anv  old  puv  will  rfn  fnr  s 

It  is  for  th  s  reason  that  British  to  $2(M  millions.  Only  to  a  minor  .,  ,  j  j  -  '  w  ■  .  .  .  ^  ^  ‘ 

,  ,  ,  .  Many  of  them  doubted  too,,ment  program  by  private  enter-  p-binet  minister 

Columbia  i*  depending  so  much  on  extent,  as  far  as  can  be  verified  ^  ,  ,  ,  ■  j  ,  ,  ,  i  taoinei  minisier. 

\,-,iMuiMiJin  jj*  .  lA'hethAr  fan.mAfc'  nrrkrwvcalc  nris^  an/l  anvftrnnft^nt  I  nnliimn 


the  succes.*  of  the  Wesicoast  Tran*-;now,  do  these  plans  depend  on 
mission  Co.  If  the  application  fails,  jcharitable  donations  to  be  made 


whether  the  farmers'  proposals  prise  and  government  (see  column 
could  be  made  to  work  !  1,  this  issue  of  The  Financia'  j 


railway  scolding  overtones  sent  case — ;Iy  lower  grade  wash  ore  which  will  The  Street  hears  talk  lhe.se  days 

^  ^  j  hardened  Howard  Green  reeling  in  be  mined,  but  wihich  are  not  includ-  that  in  view  of  the  rather  heavy 

Th  tt**h  I*  ri  r  horror,  the  Germain  Street  Tradi-  ed  in  the  418  million  ton*  establish-  problems  which  Javelin  has  taken 

e  so  ear  e  .  an  a  imes  ; j  bv  19.50,  details  of  which  have'on  in  respect  of  the  separate  2.300 

soft  headed,  .socialists  can  see  the  ^  j  ,  -  .  .  .  ^  ..i.  -i  ■  * 

,  Tories  hard,  and  unfairly.  long  been  public.  '.square  mile  conce.ssion,  that  its 

need  for  better  pensions  but  they  i  j _ ,  ,  .  .  ,  > 

think  any  old  guy  will  do  for  a  what  I  like  about  the  waj’i  It  is  a  question  which  will  affect  mr  control  of  Nalco  may  prove 

cabinet  minister  o  or  a  j.^^bes  in  where  not  only  the  cost  of  the  ore  laid  ®  mouthful. 

angels  you  know  what,  is  that  Bell  down  at  Seven  Island.* —140  miles  Nor  has  the  great  influx  of  blue 
The  rea.son  we  have  to  pay  the  seems  to  be  scared  of  nobody  and  is  140  miles  after  all.  The  que.stion  chip  interests  into  the  picture  help- 
cabinet  so  much  (by  comparLson  Ijj  going  to  speak  his  piece.  Tyro  al.*o  ties  in  with  what  will  Javelin  ed  in  any  w'ay  to  clarify  matter.* 


likely  to  be  repeated  for  a  good  millions  more  while  churches  in- 
many  year.*.  But  if  the  application  j  tend  to  increase  their  program  by 
win.*  and  the  pipeline  is  built,  there! $4  millions. 

appears  to  be  no  limit  for  the  ex-!  Breaking  down  the  figures  for 
pansion  to  follow  in  its  wake.  j  government  capital  spending,  the 
"The  developments  w’hich  would  |  figures  are  particularly  revealing. 


could  be  made  to  work  !l,  this  issue  of  The  Financia' |  .  ^  seems  to  be  scared  of  nobody  and  is  140  miles  after  all.  The  que.stion  cnip  interests  into  the  picture  heip- 

. .  — . -  , charitable  donations  to  be  made  Membershin  of  112  000  iTimes).  cabinet  so  much  (by  comparLson  going  to  speak  his  piece.  Tyro  al.*o  ties  in  with  what  will  Javelin  ed  in  any  w'ay  to  clarify  matter.* 

all  the  hopes  of  this  areas  indu.stry  j  during  the  current  year.  j  „  .  annarent'  too  The  (Overall  effects  of  general'  -section  hand  wagesi,  is  Tom  speaks  like  the  brave  herring  do  with  it.*  ore  which  will  have,  any.  The  jockeying  for  position  is 

and  government  will  be  frustrated;  School.*  and  universities  are  con-1^^^^  meLershio  claims  conditions  during  the  next;  checker  he  is.  Tom  says  the  Torie.s  once  the  spur  line  ha.*  been  built  ju.«t  this  way  of  fanta.stie.  The 

because  today's  opportunity  is  not  sldered  likely  to  .spend  about  -^*2  ji^onn  a  f-milv  basis  anri"'''’®  months  w'ill  be  seen  to  have  hand  is  only  worth  what  he  ^are  doing  a  good  job.  Tom  also  says  or  cau.sed  to  be  built  from  the  mine ;  •'cramble  for  the  ore  involves  ju.*t 

millions  more  while  churches  in-  _  .  .  o  — 1„..  '  gets  while  the  cabinet  minister  the  Tories  are  doinff  a  belter  ioh  in  Miioaos  •>‘>d  a  snhsiantial  aHvan-  about  everv  ton  firm  in  tb»  bus. 


50,450  on  a  unit  basis  was  not  being  ®  major  part  to  play  in  the  ae- 
,  taken  at  its  face  value,  jjarry  1954-,55  gro.s.« 


is  of  great  value. 


minister  the  Tories  are  doing  a  better  job  to  Mileage  224,  a  substantial  advan-  about  every  top  firm  in  the  bus- 
in  the  opposition  than  the  CCF.  tage  over  any  Knob  Hill  ore  on  ine.s*  in  the  U.S.  The  list  in- 


iGibbs,  C.C.F.  member  from  Swift product,  the  base  on  W’hich  wo^-ker  is  worthy  of  hi.*.  The  tired  and  politically  scared  tran.*portation  costs  alone, 

icurrent  read  a  letter  from  a'®*‘  government  revenues  must  ^'c®  then  he  should  be  paid  ac-  epidermis  of  Vancouver's  Howard  .j,  <- 

jfarmer  at  Bradwell  as.serting  that  i  reckoned.  |CordingIy.  The  cabinet  mini.ster  L*  Green  was  an  interested  eye  wit-  But  the  Javelin  picture  is 


_  ,1  _  .  enf»rnrisesl the  Union's  membership  claims!  The  current  year's  surplu.*,  esti- i''’«''th.v  of  at  lea.st  the  money  he  is  ne.*s  to  my  excoriation.  ;  Iv  .somewhat  confused,  to  put  the  wu.- 

onginate  from  the  pipeline  I  ^  "f'^^were  only  a  bluff  and  calling  upon  i ‘he  last  budget  at  $ll!P"‘d-  So  is  the  member  of  parlia-,  One  is  bound  to  admire  the  loyal-  There  is  the  New- , 

be  greater  than  i  ^  Imillions  may  or  may  not  be  re«l.:««®nt  at  $10,000  a  year.  ty  of  the  young  Saint  John  Tri-  .,„.,^. .Labrador  Coro.:  it  ha.*!'^."  wondenng  .  with 


But  the  Javelin  picture  is  current¬ 
ly  somewhat  confused,  to  put  the 


eludes  Pickands.  Mather,  the.  M.  A 
Hanna  interests.  Cyrus  Eaion  in 
person  or  throiigih  his  companies. 
Cleveland  Cliffs  plus  steel  com- 


r.”  declares  Premier  W.  A.li*  from  providing  goods  and|‘h®™  ‘o  produce  figures 


r  Bennett  and  this  is  not  merely  services  to  the  general  public)  are  I  In  its  brief  however,  the  S.F.U.  [ /  '  ’  .  u.  *  u  "  i.  .u  . 

c  wenneTT.  ann  im.-.  i.-  m  ■  j  »  k  i  .  .  ,  ..  .  .  fence  equipment  replacement  ac- ! belly-ache  at  the  high  price  that 

the  opinion  of  a  politician.  Many 'expected  to  .spend  $124  millions  on  i claimed  that  it  was  the  "nly  farm;^^^^^^,^  wide  plumbers  and  other  skilled  trades- 

Industrial  leaders  echo  the  same:con.*truct.on  and  equipment.  lorgan.zation  in  the  province  with.  electrician 


Government  operated  housing,  an  annual  dues-paying  member- 


millions  may  or  may  not  be  real-i'"®"‘  $10,000  a  year.  ty  of  the  young  Saint  John  Tri-  ,^,j^^,j,^^.Lghrador  Corp.;  it  ha.*!'^'’  background,  wondering  with 

ised.  Uncertainty  as  to  exact  de- 1  I  notice  the  sociali.*t  MP's  never'P^"®:  »  P®r.*on  can  hardly  help  25^  square  mile.*  of  exploration'"'’""’  '‘•’P®"'!'"* 

fence  equipment  replacemertt  ac- 1  belly-ache  at  the  high  price  that ; flattered  that  a  man  of  ^Iciground  with  the  biggest  area  in:""  " 

count's  leaves  this  question  wide  plumbers  and  other  skilled  trades- ,  ®  intelligence  will  thocslitfully  Labrador  Septinber  last'  “  would  be  relatively  simple,  if 

open  right  now.  ;men  get.  Put  what  an  electrician  P®iu.*e  my  writings.  Javelin  for  a  ‘  this  were  the  only  find  whrth  fight- 

But  this  much  credit  mu.*t  be  S®‘*  alongside  a  school  teacher  and  It  was  Tom's  argument  that  the  consideration  believed  to  be  about  Ore 


Another 


(Continued  from  Page  1>  panmenis  wm 
gi-am.  International  agreement,  fi- 
nancing  and  construction  are  the  *  in  1  o. 


iin {..or-cifl ..  . .n i I  shin  rcnresp n t ino  th»  mainrilv  I  “Ut  muen  Clean  mu.*l  DC  “  . .  . . . . .  *■  "  . . . .  consioerauon  DCIlPvea  10  DP  aDOlIl 

hosDitals  etc  show  an  Increase  farmers”  ^  ^ !  given-whether  the  current  yeai!y®“  Pa^  were  talking  for  the  headlines  jj  million,  a  percentage  of  share.*,  Canada's  initial  and  mainr 

^  ‘  -Kjt  1  #  o  1  u  ’will  show  a  surolus  ud  to  brains  in  this  country.  This  he  said,  was  not  sincere  politics i ri*^hi  to  acauire  up  to  ^  round  Knot  Lake,  show- 

$18  millions,  while  oradeficit  of' that  amount/  ‘«ct  is  that  the  skilled  This  i.<  to  tell  Tom  to  take  ni..  toe  ^  com-''"«  pf  '' 

partments  will  spend  $22  millions  ;have  clear  recollections  of  the  ^  _ _  trades  today  do  very  well  indeed  his  mouth,  politically  speak-,  _  of  about  50  to  55  ner  rent,  there 


,  it  .till  extranrdinarilv  clever  very  wen  inaeeo - -  . •  k— 

fj.-  noore  on  such  items  in  1954  than  JF.U.s  predece..sor,  the  considering  that  such  ai®"®^  ®omplain  ®bout  ‘"K.  ®nd  ask  him  to  an,*wer  thi.* 

.  fhov  In  lOS*  Farmer.*  nt  rtarraHa  which  fcWo/(  COnsioering  xnai  SUCn  a| .  .  r.  _ _ _ _ 


.1-  _  will  have  I  Pronounced  Switch  leuine  yedr.s  ago.  iis  leaaers  naa  ;  •  .ah  r-i  .u  i  ,  tne  neadlines  the.*e  Oav 

three  major  phases  that  will  have  L.  j  ..  ...  ;1%  of  a  total  budget  of  almost  45'  Argue  all  you  like,  the  cla.*.*  of 

4  u  ..n.inrr=iren  anH  cnmnletedi  Thus,  the  total  capital  spending 'made  It  one  of  the  most  blantant/  '^”‘  *  ...  .  is  he  talking  for  at  all? 

to  be  undertaken  and  compieiea  i  .  .  .  .  j  ■  -ui  ■  ,  .  billions.  .men  we  have  in  public  life  and; 

.  ,  ,  ,  ,  ...junr  I®"  ^he  part  of  the  three  levels  of  ;®nd  irresponsible  voices  ever  heard;  _  ,  •  -  ,  .  .  .  - - 

before  actual  start  can  be.  author-.  _  the  kind  of  men  we  hope  to  induce' 


■  Farmers  of  Canada,  which  folded 
some  years  ago.  Its  leaders  had 


figure  w'ould  amount  to  le.ss  than  "“S®*  they  get?  No. 


If  a  politician  is  not  talking  for 
the  headlines  the.«e  days,  then  what 


izpd  One  of  the  next  step*  will  be  ' S^vernment  in  Canada  shows  anjon  the  prairies.  When  it  died  j 

appointment  of  a  corps  of  provin- 5>-532  millions  to!  through  lack  of  support  it  was; 

1  e.  iA.  nf  millions,  a  total  of  $168  f^und  to  be  a  mere  skeleton,  a 

rial  engineer.^  to  make  a  survey  otj**’  »  /  .a*  , 

their  own  in  relation  to  the  studies! overall  medium  for  projecting  a  lot  of; 
already  under  way  for  the  federal  programs  of  private.  in-l  f»rm  ^opaganda  which  had  no- 

.  stitutional  and  government  as  (ning  behind  it. 

government.  * 

The  Canadian  and  American  sec-  “how.*  a  gain  from  $5,679;  - ^ - 

fions  of  the  International  j„int  ‘o  »5-838  million.*,  or  $Io9  ; 

Commission  will  meet  in  April  to  j J 

consider  upstream  and  downstream  La*'*  y®«'-.  government  showed  a;  (Continued  from  Page  1) _ 


Tempos 


(Contiriued  from  Page  1) 


the  kind  of  men  we  hope  to  induce'  ” 
to  come  into  public  life  must  be  // 

decently  paid.  ,  ” 'S 

This  busine.ss  of  bleeding  over  the  (Continu 


(Continued  from  Page  1) 


_! plight  of  the  pensioner  and  weep-  ~  --a  .v,.  r„.u.o4.  .•« 

ada  .*,  the  stock  market  action  of  land  and  the  remaining  prnate  in 


...  .  .u  •  about  50  to  55  per  cent,  there 

panv  which  at  that  time  was  as  .  .  ^  i  lerr 

,  "  .  ,  .  are  the  United  States  Steel  interest* 

Clo.«e  to  being  a  crown  company  ,t.S|  " 

,,  ,  .  ,  .  .J  •  .  (Who  have  already  .spent  more  than 

It  could  be -private  outside  inter-'  .  k  'oro 

.  .  .  .  J  .  ®  million  dollars  on  exploration  in 

ests  having  amounted  to  about  10  ^  ' 

.  Mount  Wright  area, 

per  cent. 

mu-  ij  u  /-  J  -  There  are  survey  parties  out 

This  would  have  given  Canadian  ,  .  .  .  » 

T  1  cn.  a  .  „i  ,  -.A,  4U  "''^(■'ong  furiously  around  Lake 

Javelin  60^,  and  control,  wirh  the  ..... 

.  u  ij  u  .u  Mi.sta.ssim  where  no  tonnages  hav# 

other  40  per  cent  held  bv  the  pi'O-  , 

■  -1  *  A  AT  4V,  J  mentioned  but  where  a  dupli- 

vinnal  government  of  Newfound-;  . 

J  •  4  •  .®®*'on  of  the  Me.sa'bi  range  of  Min- 


Now  suppose  a  grass  roots  mg  over  unemployment  handouts  ,  '  ,  .  ,  .,,.a„4^  reported  to  have  been 

,  ..  rather  popular  securities  and  the  terests.  repre.sented  by  Toronto  and  ,  .  t-,.,.,.  ...hu  . 

movement  develops;  .suppose  the  is  strictly  a  political  operation.  ..  .  ,  v»w  York  financial  houses  round.  Trouble  with  Mistassini  i* 

snrIHpn  Tnr>vrAmpntfi  of  npraonalitiifc«  iNP^v  i  ni  K  iinanriai  nousrs.  •.  ..  . _  . _  _  _ 


Major 


Conservative  party  does  go  dowm  j  The  CCF,  the  professional  hard 
the  drain.  Suppose,  then,  the  ; times  party,  the  politician.*  with  a 
Social  Credit  party  does  need  permanent  sour  mouth,  have  count- 
a  leader.  Suppose  it  take*  a  long  jed  noses  and  they  find  out  there 


.sudden  movements  of  personalities  izrTA  4  a  .jlj,  from  any  near-term 

one  had  as.sumcd  to  be  fixtures.  j  This  left  Javelin  w-ith  two  impnr- !  (ran.sportation  sv.stem 
It  appears  that  the  real  excite- ^  t®nt  Labrador  irons  in  the  fire— the  j  ^  I.abrador  side  of  the  bor- 
ment  began  . when  Canadian  Javelin  I  original  2..300  square  mile  ®onres-|^p^_  almost  all  the  mineral  possi- 


problem.s.  compen.sation  and  other  852  millions,  while  pri- ambitious  John  Dief-  'are  m'o;*  votes  in  it  for  them  if  ‘8“’'  «  2300  -sion  phis  the  pos.sibility  of  8®tting  have. been  .staked  out, 

controversial  issues.  Then  when  I  they  keep 'screaming  for  more  pen-  .  !  bi‘'h®r,  Brinco  (Brit.  Newfound- 


..greement  has  been  obtained  and  accounted  for  an  increase  account  for  9%  to  20%  of 

_ •  j.4«,._i„.a  i$466  millions  over  1952.  1  .  •  , 

the  engineering  plan  determined,  !.*ome  provincial  governments  rev- 

financing  will  have  to  be  consid-  !  switch  from  a  reliance  on 


mile  conce.'sion  from  Newfoundland  Nalco  control. 


I  bisher,  Brinco  (Brit.  Newfound- 


ered  and  the  provincial  government 'P'‘'''®‘®  construction  and  equip-;  incidentally,  the  smallest  per 
anticipates  little  difficulty  on  that|"’®"‘  investment  to  in.stitutionarp^^^^gp  applies  to  Quebec,  a  pro 

_ _  and  government  investment  is, '  .  u-  u  .u  u>. 

count.  !  V  .  '  Vince  in  which  the  approach*  t< 

Mica  Creek,  located  75  miles  ®r®  ore,  quite  pronounced.  liquor  consumption  is  relatively 

north  of  Revelstoke.  will  store  10 1  .sophisticated  and  mature  while  ir 

million  acre  feet  of  water  and  1  Jf/t/tJ  another  province  w'hich  tend.*  t< 

riuce  800,000  horsepower  of  electri-  ;  abhor  the  stuff  more  or  les,*  offi 

cal  energy  through  1100  feet  of  1  (Continued  from  Page  U  ^  daily,  liquor  tax  revenues  acKioun 


taxes  account  for  9%  to  20%  of  well  vou  suddosc  all  you  like  i*ions  and  more  skv-pie  Labrador  Corporation  (NAL-^  Tne  confusion  started  w-hen  .lave- 1  land  Corp..  Fenimore.  Atlantic  Iron 

.some  provincial  government's  rev-  ,  J,  u  will  hanoen'  I  ‘h®  Canadian  people  are  not  property  wa.s  exci.sed  lin,  listed  on  the  Canadian  Stock  Ore.  Noranco  Fort  Chimo  and  ot.'n. 

enues.  J  .  *  „,her  tw-o  thL*'  l‘®  b®  ‘®ken  in,  that  way.  2.5,000  .square  mile-plus '  Exchange,  rose  to  about  $10  per  ei  s  ai-e  trying  to  latch  on  to  ,*ome- 

Incidentally,  the  smallest  per-  rh.  ff,  *t  is  that  Social  Credit^is  I  ❖  !  territory  given  to  N.(5LCO  by  New-  share  on  the  news  of  the  Nalco  deal ;  thing  that  will  have  a  strategic 

erntage  applies  to  Quebec,  a  pro-  ^rionger  an  economic  move  but  '  Thev  say  it  is  impo.*.dbIe  for  any-  ^b®n  found  it.self  .summarily  value  either  for  production  or  for 

Vince  in  which  the  approach*  to  !  The  other  i,  'body  to  get  a  script  from  the  CBC  d®".*ted  for  reasons  which  have  a  .subsequent  deal.  Still,  the  far 

liquor  con.*umption  is  relatively  1"  "so"1m  CreTt  J  the  perfect  I  know  people  who  have  tried  and  of-  northern  area.*  have  a  terrific  traps- 

soDhisticated  and  mature  while  in  Social  Ci edit  the  perfect  ^he  Quebec,  North  Shore  and  La-  ficial  weight  behind  it.  Of  cour.*e  portation  problem  and  AmUriran 


j.sophisticated  and  mature  while  in  ! 
I  another  province  which  tend.*  to  | 
labhor  the  stuff  more  or  le.*,*  offi- 1 


answer  to  Socialism. 


i  tried.  Maybe  there  are  some  pet.' 


If  Canada  is  going  to  go  right, 


n  get  it  on  the  QT  from  °'’®  explanations  steel  companie.s  are  reported  not 


of  the  property  are  just  about  on  as  one  is  willing  to  inquire  for,  but  overly  ent.husia.*tic. 


cal  energy  through  1100  feet  of ;  _  _._<Continijed  from_Page  1)  _  j^iaiiy,  liquor  tax  revenues  account!  Now  why  the  pres.*  and  therefore  boundary  between  Quebec  and  the  facts  are  that  .shareholders,  the,  ^gj„ 

head.  It  would  be  the  first  of  aboriginal  proposal.  He  disliked  thci/or  20%  of  the  annual  budget.  I  might— be  under  the  S.C.  taxpayers  should  be  denied  g'Labrador,  below  Lake  'Wabush.  people  most  directly  concerned  dn,,j„.j.  fantg^tic  t>ody  of  ore.  It  ha* 

.series  of  nine  that  can  be  eventual-  element  of  compul.*ion;  the  sugges- 1  Incidentally,  it  is  indicated  that  banner.  pnp^  s-ript  i.s  beyond  me,!  ^®''®'  ®®®ording  to  the  company's  ool  yet  know  for  certain  why  they  g||  eipment,,*  of  a  major  battle 

ly  developed  on  the  Canadian  side  tion  of  taxation  without  repre.=en-  revenues  from  taxes  on  tobacco  I  All  this  1  am  not  .saying  would  |Whether  the  radio-televLsion  crowd ,  PnS'nP®''c.  ®t'd  ®  space  not  much  lost  the  li.sting  of  their  .stock.  The  Canadian  Javelin  backed  by 

of  the  border  on  the  Columbia  and  fation  in  that  .some  of  those  who  and  liquor  will  be  down  some  $.36;  happen;  I  merely  say  it  could.  j  feel  that  they  owe  the  taxpayer'larger  than  a  good.sized  backyard  in  nrinigal  listing  had  been  at  about  just  as  important  "item#  of  value” 


Kootenay  rivers. 


ipaid  the  tax  would  have  no  mem-  rnillions  in  the  fi.*cal  year  now!  Take  it  away,  Hansell! 


'anything  is  another  matter  but,  if  *  nice  country  place— about  one  $2.35. 


I  as  the  opposition;  with  major  Inter- 


Back  of  the  new  Columbia  River  '  bership;  and  the  fact  that  the  gov- '<irawing  to  a  clo.*e.  'The  reduction  Clarie  GillL*.  veteran  CCF  |you  accept  the  fact  that  the  pre.*s '  quarter  of  a  mile  .square-prelim-  .M  the  time  Javelin  obtained  it*;e.«t.s  lined  up  on  one  side  or  the 
scheme  is  a  recognition  that,  withjernment  had  abandoned  the  land  the  cigarette  tax  la.st  year  (by  member,  scored  a  good  point  !  is  the  mo.st  likely  medium  to  reach  inary  drilling  has  indicated  105  fii'rt  conces.sion  of  2.300  square  miles  other  and  with  politics  spillinf  over 
all  the  hydro  developments  thatjtax  field  to  the  municipalities.  four  cenL*  a  pack)  has  brought  a  when  he  said  the  argument  of  a  Ithe  taxpayer,  then  you  must  admit  millions  of  specular  hematite  iron  immediately  below  that  of  Iron  Ore '  into  two  provinces,  across  a  boun- 


all  the  hydro  developments  that  tax  field  to  the  municipalities.  four  cenL*  a  pack)  has  brought  a  when  he  .said  the  argument  of  a  jthe  taxpayer,  then 
have  taken  place  during  the  past  The  premier  pointed  out  also, 'sharper  drop  in  revenue  than  an-  fellow  CCF-er  was  "not  relevant”  |that  the  CBC  is  p 
twenty  years  the  Pacific  Northwest  that  the  S.F.U.'s  pre.sentation  was  j  ticipated.  Tobacco  tax  has  dropped  in  relation  to  .salary  increa.ses.  The  I  high  handed  game. 


when  he  .said  the  argument  of  a  jthe  taxpayer,  then  you  must  admit  millions  of  specular  hematite  iron  immediately  below  that  of  Iron  Ore '  into  two  provinces,  across  a  boun- 
fellow  CCF-er  was  "not  relevant”  |that  the  CBC  is  playing  a  pretty; ore.  No  problem  with  silica,  none  Co.  of  Canada,  there  was  very  little  dary  that  at  least  one  of  the  prov- 
in  relation  to  .salary  increa.ses.  The  I  high  handed  game.  j  with  phosphoru.*— that's  the  kind  of ,  information  available  about  the  inces  does  not  even  wish  to  recog- 


is  still  desperately  in  need  of  not  to  a  meeting  of  the  Saskat- ;  about  $17  millions;  but.  while  the  kindly  but  unrealistic  Angus  Mac-  This  most  recent  disturbance  de-  ore  it  is  said  to  be.  It  i.*  a  wa.sh  area.  The  transaction  looked  good  nize  officially, 
power.  The  great  series  of  dams  chewan  legislature  or  to  the  gov- jexperts  claim  that  it  is  so,  it  is  innis,  'Vancouver-Kingsway,  tried  veloped  among  newspapermen  who  ore  and  the  over-burden  is  gen-  to  the  provincial  government,  e.spe- '  We'll  have  a 
built  on  the  American  side  of  the  ernment.  It  was  a  meeting  'with  ■  (difficult  account  for  the  sug-  to  make  a  point  about  those  on  ”  ^  (his,  as  timi 

Columbia  —  Grand  Coulee,  Chief ! government  and  opposition  mem-|ge.*ted  $19  million  drop  in  liquor  unemployment  relief  and  those  - 

Joseph.  McNary,  Bonneville  andibers  in  open  caucus.  jtax  revenues  since,  in  the  calendar  getting  old  age  pensions  needing  ICnol^  elH  d  Wabush  Lake  Iron  Areas 

Ihe  Dalles  all  are  reported  to  suffer!  In  its  6,000-woid  brief  the  S.F.U.  year  of  1953,  sales  were  up  rather  niore  money 


Knob  Lake  and  Wabush  Lake  Iron  Areas 


than  down. 

Tobacco  growers  have  been  pres- 


Wheie  GillLs  was  correct  and 
in  my  opinion  had  the  right  view-  | 


jsuring  for  some  time  for  a  further  p^int  was  when  he  indicated  that  ! 
I  reduction  in  cigarette  taxes,  but  the  only  question  before  the  i 
[the  nine  months  to  December  *31st  house  was;  were  cabinet  ministers 
1 19,53  have  shown  an  increase  in  entitled  to  more  money.  I 


sale.*  of  about  17%;  nence  11  is  Now  to  say  that  it  was  a  shame 
doubtful  that  they  have  been  sue-  that  cabinet  ministers  were  get- 
ce.*sful  so  far  in  putting  their  ideas  ting  $.5,000  more  a  year  while 
acros.s.  unemployment  insurance  re- 

Indications  are  that  the  industry  ^g;„p^  gj 


henc€  it  Is 


KEY  MAP 


EXPLORATION  CO.  LTD 
HOLLINGER  north  SHORE 


GSrmen  Shfphtrd  diompion  Minko-V  SleQlicIi  own-d  by  Mr.  Samuel  lack, 
De  Gressi  senneti,  Teranta,  Onl. 


I  has  been  told  that  an  increase  of 
1 17%  in  output  hardly  suggests  hard 
I  times  and  that,  while  they  had  a 
jstory  to  tell  last  year,  the  point  is 
I  not  as  good  now.  As  one  tobacco 
jman  says,  however,  "Nothing  I* 
.final  until  the  budget  is  actually 
I  printed— and  even  then  it  can  be 
'  changed.” 

I  Higher  G.N.P.  Needed 

.  If  there  is  to  be  a  drop  therefore 


beautifully  idealistic.  The »  CCF 
all  too  often  have  their  feet  firmly 
planted  in  the  middle  of  the  air. 

Suppose  Donald  (Jordon  as  head 
of  the  Canadian  National  gets 
$50,000  a  year.  Now  suppose  that 
the  AB  and  C  railway  across  the  | 
line  comes  along  and  offers  him  | 
$75,000.  But  suppose  he  says  he  { 
will  stay  for  $60,000.  | 

Then  at  the  same  time  that  ! 


Judged  Bcsl...oune. 


for  oune« ! 


There  is  no  finer  tribute  to  any  dog  than  the  judges’  award. 
“Best  in  Show.”  Men  who  have  judged  llip  clean,  mellow 

taste  of  Lord  Calvert  Canadian  Whisky  agree  that, 
ounce  for  ounce,  there  is  no  finer 
whisky  anywhere  than  Ixird  Calvert. 


in  various  individual  tax  source.*, 

...  .u  u  i  4  4  J  1  Gordon  gets  his  salary  increa.sed 

with  the  po.ssibility  of  a  drop  also  '-■  »  •' 

in  .some  corporation  tax  accounts 

in  what  may  truthfully  be  called  *’® 

depre.*.*ed  industries  -  textiles.  850  a  week  and  here  is  Gor- 
.*ome  non-ferrous  metal  producers.  «®“‘"K  860,000  a  year, 

implement  industries  (and  their  ‘'W'’y  Gordon  get  $60.- 

sales  agencies)  etc.  —  the  only  when  I  am  getting  only  $.50 

answer  to  the  surplu.*  or  deficit  ®  week,  ’  the  section  man  may 


Lord  Calvert 

CAIVf»1  Pismins  IIMITIO,  AMHEISiaUiG,  ONI. 


problem  will  be  an  estimated  in¬ 
crease  of  the  gross  natural  product- 
I  to-be. 


complain. 

The  answer  is  simple  enough. 
Gordon  is  worth  the  money.  Proof 


The  possibility  is  there.  It  is  in  is  there  by  what  other  railways 
herent  in  a  probable  modest  in-  would  pay  him.  The  man  who 
rrea.«e  in  commodity  prices;  in  an-  heads — or  can  head — any  railway 
other  good  .year  (or  agriculture-  is  worth  a  lot  more  than  Jhe  ser- 


We'll  have  a  further  instalment 
on  this,  as  time  goes  on. 

GOLDFIELDS  URANIITM  MINES 

Goldfields  Uranium  Mines  Ltd. 

jadvi.sed  the  Canadian  Stock  Ex- 
ichange  that  capital  of  the  company 
jhas  been  altered  from  .5.000,000 
jisihares  without  nominal  or  par 
lvalue  to  .5,000,000  shares  of  $1.0(1 
ipar  value.  There  nre  1,$, 59,99.1 
shares  in  the  treasury  and  3.440,- 
1 007  share*  outstanding. 

I  N.Y.  STOCK  MARKET 

I  (Supplied  by  Shearson  Hammlll  *  I'n.J 
<ClP«(ng  quotations,  Marrb  2,  t9S4J 

I  Allied  Store.*  424i  Int  Paper  •iOik 

Allis  Chaim  51  JInt  T  &  T  tfiU 

Amer  Can  37'*  Johns  'MaiW  7p'> 

Am  Gas  &  El  .'MV*  Kennecott  Agz* 
Amer  Loco  l.l'i  Liggett  4  M.r  stk. 
Am  Radiator  15',j  Lockheed  31'* 

Am  Smelting  Tfl’slLoew*  14'j 

Am  T  4  T  164  -Merclc  tRs, 

.Am  Tobacco  61%  Minn  Moline 
Anaconda  xd  31%  Monsanto  go’* 

Armour  9  iMont-Ward  fiC-i* 

Atch  T  4  SF  lOCi  Motorola  .'5% 

Atlantic  Ref  3L’4  Na,«h  Kelv  It 

Baldwin  Lima  3^,  13 

Balt  4  Ohio  20' 2  .Vat  Steel 
Bendix  Avia  6B'2  N'5'  Central  St't 
Beth  Steel  54%  Xor  Am  Avia  ?*'4 
Borden  S*’*  .\or  Pacif’c  *■"'> 

Budd  12  Paramount  Pic  ?fi  * 

Can  .Dry  tJ'j  Penns  R.R  'I'l 

C  'P  R  23%  Pepsi  Cola  :,V% 

Caterpillar  49  .Phillips  Pet*  .t*.’. 


I  Celaneire  xd  20 '4  Pub  S'erv 


C  4  O  34%  Pure  Oil 

ChrycUr  61  Radio  Coro 

Columbia  Gas  13’iiRem  Rand 

Com  Solvent  16%  Republic  StI 

Com  -Edison  SSli  St  (Regis  Pao 

Con  Edison  42%  Scnenlev 

Deere  29  ISears  Roehle 

1  Del  4  Hud  44%  Shell  Oil 

i  Dist  Seag  30  .Soc-Vacuum 

;  Douglas  102%  South  Pac 

i  Dupont  110  .South  RR 

'  E  Kodak  xd  52'i  Stand  Brand* 
Erie  RR  xd  ll's'Stan  Oil  XJ 

.  Gen  Elec  li'2'!4  Studebaker 

I  Gen  Motor*  64  Texas  Co 

1  Goodrich  81'2'Ubion  Cahh 

I  Goodyear  SSts, Union  Pac 

i  Grumman  2.*%  United  Air 

I  Guil  Oil  494^  US  'Rubber 


I  Goodyear 
I  Grumman 
I  Guil  Oil 
Hoinestake 


.■>6'i  US  Steel 


The  map  sho«’s  only  the  Wabush  Lake  part  of  the  Javelin  (mncession  The  property  as  a  whole  int’’H^rv^ter  »’*  w^Tworff**  <('• 


I  although  a  start  shoulji  be  madc|  tion  hand.  The  skill  required  to  j  extends  east,  straddling  the  railway.  Iron  Ore.  Co.  has  also  announced  a  find  in  the  Wabush  Lake  area 


37 1*.  Ysungstsun  A  49\q 


THE  FINANCIAL  TIMES,  MARCH  5,  1954 


INDUSTRY  OR^P  market  TRENDS  c.N.R.  Docks  ot  PrincG  Rupert  to!| 

THE  WESTERN  CITY  COMPANY  UNITED  P»lll  •  R.I  ■•VGA  .1 

v.».™v.r.  c.™,.  Be  Sold  during  Next  7  Months  ! 

Thp  following  Industry  Group  indexes,  based  on  Toronto  Stock'  - - -  !  Financial  Times  made  two 

Exchange  .statistics,  are  different  from  the  usual  type  of  stock  indexes.  Ottawa— A  six  months  hoist  has 'smaller  craft  were  serviced  there  '  computation. 

This  IS  because  they  are  weighted  by  the  trend  of  the  general  market,  been  given  to  the  deadline  which;  For  the  pa.st  four  years  the  dry  The  article  stated  that  imports 
These  Charts  enable  an  Investor  to  see  at  a  glance  how  the  stocks  of  |  the  Prince  'Rupert  Dry-Dock  and  dock  has  been  operated  ny  the  of  th's  equipment  in  the  fir.st 
a  certain  industry  are  performing  relative  to  the  general  market.  [Shipyard,  built  by  the  Grand  C.N.R.  under  an  agreement  with  I  nine  months  of  19.5.3  represented 
FAVORABLE:  If  an  individual  Industry  Group  is  perfoi-ming  better '  Development  Com-  the  Federal  Department  of  Public, 

l1lMLw'a''risinftrend*  C  sale"  a^ccdldin*g  Tk  abatement  ^ of  operating  losser  The  agreem^nV  correct  figure  is  an  increase  of 

will  show  a  rising  trend.  .k-  u^...r  .vr,,...  •»!  ,ae4  SIO.668.000  S  m  lar  v.  imoorts 


I  In  its  story  on  heavy  electrical 
I  imports  in  the  issue  of  February 
!  5,  the  Financial  Times  made  two 
'  errors  of  computation. 


jKroy  to  Step 
Up  Exploration 


Royolite  Gets  Gos 
In  Louisiana  Field 


m  ceriBin  t'ci  lui  iiiuik  icimuvc  iw  me  &nipvara.  oulii  oy  me  orana  unaer  an  agreemeni  ^Min| 

FAVORABLE:  If  an  individual  Industry  Group  is  perfoi-ming  better '  Development  Com-  the  Federal  Department  of  Public, 

(rising  faster  or  declihifig  sloweri  than  the  general  market,  the  index  P»"y  railw.ay 

»ni  3  ri«in«f  trpnrt  foc  *»**•  according  to  a  atatement  of  operating  losses.  The  agreement 

*  ‘  ‘  *  made  in  the  House  of  Commons  for  expires  March  31.  1954.  and  the 

UNFAVORABLE:  The  index  will  show  a  declining  trend  if  the  Industry  the  Canadian  National  Railways.  Government  has  advised  the  rail- 


Group  is  performing' worse  (rising  slower  or  declining  faster!  than  the  Begun  in  1913  and  finished  some,  way  that  it  will  not  be  renewed,  I 
general  market.  four  years  later,  the  dry  dock  was!  "Under  these  circumstances  and’ 

_ _  .  j T_j  ..  originally  meant  to  service  the 'since  the  plant  Is  not  required  to 

The^  indexe.  do  not  pi  edict  the  maiket  ti  end  of  any  Industiy  jj  ^  j  ships  which  it  was  contem-  service  the  railway's  own  needs.” 
Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-  ,3^^  ^r.  Gordon  in  making  the  an- 

trends  early  wioiigh  to  allow  investors  time  to  inve.stigate  the  circum-  .j  trans-Pacific  ser-  nouncement  of  the  intended  sale, 

•tances  causing  the  change  in  investment  sentiment  and.  if  warranted  ^  variety  of  reasons  re-  '  the  company  has  decided  to  offer 

to  take  defensive  or  aggressive  action  before  the  new  countertrend  ,,,,3,;  steamship  service  of  that  it  for  sale  in  the  expectation  that 
h^s  progre.ssed  too  far.  chaiacler  never  materialized.  the  succe.ssful  bidder  will  acquire i 


T“  IlKroy  to  Step  Royolite  Gets  Gos  j'rS.rrn'o.J’ 

lorrection  ,Un  Exploration  •  In  Louiiiono  Field  !rb„rf.ai 

In  its  story  on  heavy  electrical  w.  Calgary:  Royalite  Oil  Co.  Inc.  I  is  now  finished  and  two  others  are 

imports  in  the  i.ssue  of  February  I  -  (Delaware!  and  a.s.sociates  have  * '.most  complete.  Values  and 

5,  the  Financial  Times  made  two  jn  an  interim  report  to  share-’  I  wet' »bove  the 

errors  of  computation.  .holders  F  •  G  Fulton  president*  ^  siiccewful  wet  ,^^^3^^  secured  from  the  one  tier 

The  article  stated  that  imports  i"?  Krnv  oil.  Timitnd  rnnLts  (hat'®'”'  ""  acreage  purchased  m  of  hole.,  drilled  laterally  over  an 

of  this  equipment  in  the  first  *  ^  ^  °  Limited  leports  that  in  the  vicinity,  of  Deep  Lake  1 8,000  foot  length, 

nine  months  of  19.5.3  represented  company  is  embarkmjt  ,  Field  in  Cameron  Parish,  Louisiana.!  The  widely  spaced  drillinit  in  the 

an  increase  of  $61,044,000  over  an  exploratory  and  development!  Royalite  Oil  Company  Inc.  et  al  Nordic  section  of  the  Company’* 
the  same  period  of  1952.  The  program  surpassing  anything  pre-  Rockefeller  State  Lea.se  2.353  No.  1  Elliott  Lake  group  appears  to  be. 
correct  figure  is  an  increase  of  vioii.lv  undertaken  The  report  in-  completed  at  a  depth  of  I  producing  a  new  orebody  in  this 

$10,668,000.  Similarly,  imports  ^  ““'‘y  7  ,orind  financial  position .  feet  in  a  Miocene  Sand  with ,  .section.  A  single  tier  of  six  holes 

from  the  United  Kingdom  rose  steady  piogre..  being  made  ®  calculated  open  flow  of  18  mil- ,  spread  over  a  strike  length  of  about 

$3,946,000  and  not  $13,0.57,000.  ^  discoveries  and  deveS  feet  per  day  through  per.|2..500  ;eet  have  all  cut  ore  averag- 

Percentage  comparisons  were  urUh  "oa.  and  nil  ^  forations  of  a  three  foot  interval. mg  over  2.0  lbs  U.308  per  ton  for 

accordingly  distorted.  ■  ooin  g  s  .  in  seven  inch  casing  set  at  9,176  a  thickness  of  12  feet.  It  is  proposed 


an  increase  of  $61,044,000  over 
the  same  period  of  1952.  The 
correct  figure  is  an  increase  of 
$10,666,000.  Similarly,  imports 
from  the  United  Kingdom  rose 
$3,946,000  and  not  $13,057,000. 
Percentage  comparisons  were 
accordingly  distorted. 

The  Financial  Times  regrets 
any  inconvenience  caused  its 
readers  through  exaggeration  of 


RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES  I 


18  OIL  REFINING 


4tv 

31  PULP  &  PAPER 


!S 


NOTE:  HALF  SCALE 


r  1*5 

I  /V 

155  GOLD  PROSPECTS  \ 


vice.  For  a  variety  of  reasons  re-  "the  company  has  decided  to  offer  the  rise  in  import 
guar  steamship  service  of  Chat  R  for  sale  in  the  expC’^talion  that  electrical  equipment 
character  never  materialized.  the  succe.ssful  bidder  will  acquire i 

The  Prince  Rupert  Dry  Dock  was  the  plant  and  take  over  operations; 
designed  to  handle  ships  up  to  **  April  1,  1954.”  This  is  t'O'*/ 

'20,000  tons,  biit  very  few  large  ships  ®*tended  to  October  1st!  JOIIUm  y  l/CIILI 

found  it  necessary  to  make  use  of  The  plant  includes  a  ship  shed,  n  .1  n  *|  J 
the  facilities.  Instead,  it  has  served  pattern  shop,  power  hou.se,  machine '  DOin  KdllTOddS 
primarily  the  needs  of  the  fishing '  shop,  blacksmith  shop,  foundry.' 

Heet  and  other  smaller  vessels '  fabricating  shop,  office  building,'" 

operating  in  North  Pacific  waters,  two  launching  ways  and  a  floating  Further  evidence  c 
In  1953  more  than  300  of  these* dry  dock.  caps  under  which  th 


Average  monthly  income  from 

May  to  December  19.53,  inclusive,  The  well  flowed  at  the  rate  of 
amounted  to  $.38,697,  with  average  2.620.000  cubic  feet  per  day  through 
, monthly  general  and  administra-  12-64”  choke  and  during  testing 


the  rise  in  imnorts  nt  heavv  .‘■‘""‘"‘J'  cnOKe  ana  auring  lesiiiig 

eleetricll  Lou  S^^ent  ^  ^  1“''®  operations  produced  .56  gravity  dis- 


to  soon  place  a  second  drill  at 
work  in  this  section. 


Carr.  Paper  Bax 
Has  Earnings  Gain 


Nipiron  Starts 
.N.B.  Operations 


i  Reduced  Lass  For 
jG.P.  Develapment 

^  .Annual  report  of  Great  Plains 


eietuicai  equipmeni.  rent  assets,  consisting  ot  cash,  , mate  at  the  rate  of  129  barrels  perl  . 

- tlshort  term  notes  and  oil  receiv-  (ja.y.  Bottom  hole  flowing  pressure*  nOS  CamingS  UOin 

*1  g"  'jables.  less  liabilities,  amount  to  3,970  pounds  per  square  inch* 

January  DetiCit  $798,0.53,  and  company's  invest-  with  shut  in  top  hole  pre.ssure  3,441  j  Jlst 

j  Iment  in  Edmonton  Pipe  Line  Co.  psi.  !  >9” 

DaFIi  Psi|rA9f|c  i'®  shown  at  $385,000.  Royalite  Oil  Co.  Inc.  (Delaware!  |  Gross  income  .  TflO,2I.l  RgR.iR.s 

Will  ixaill  uaU9  I  Kroy’s  policy  president  states,  is  a  wholly-owned  subsidiary  of  I  Net  Earnings  .  3**, *0.3  33M35 

,  -  has  been  to  use  income  for  explo-  Ro.valite  Oil  Co.  Ltd.  of  Calgary.  [  i  mo  oL  t 

Further  evidence  of  the  hand!  ratory  purposes,  and  to  use  capital  The  succe.ssful  well  is  located  on  f  .  .  5  1,707,*.  7 

!  T  ^  .  for  the  further  development  of  a  one  of  four  tracts  comprising  ap-;  Annual  rennrt  nf  _ _ _ 

caps  under  which  the  two  major  fjeijj  once  a  discovery  has  been  proximatel.v  14.000  acres  of  state;  r.  ^  rrugated 

railroads  in  Canada  are  today  op-  made.  land  purchased  during  1953  by.R^per  Box  Co.,  Ltd.  for  1953  re- 

erating  is  found  in  January  oper-  Company  has  an  interest  in  83  Royalite  Oil  Company  Inc.  in  par- 'fleets  a  new  record  in  sales  for 

ating  figures,  which  show  a  deficit  |  producing  oil  wells,  and  6  gas  wells,  ticipation  with  Deep  Lake  Gas  and  jbe  year  Improvement  in  net  ear- 

for  the  month  for  both  systems,  iwith  estimated  proven  oil  reserves  Oil  Company  of  Miami,  Florida,  and  .  j.'  , 

Gross  revenues  of  both  Cana-  of  2.902.897  barrels,  and  one  bil-  others.  Royalite  Oil  Company  Inc.  "‘"Rs  shown  in  face  of  an  in- 


y«ar»  ended  Pecember  list 
1*153  1932 

5  * 

•me  .  700,213  ***,7*5 

ngs  .  3**, *03  32M35 

Shore  ....  I.OT  1.29 

•ital  .  I,.1(i0,0.5«  1.707.*97 


.Annual  report  of  Great  Plains  (jjan  National  Railways  and  Cana- '  lion  cubic  feet  of  gas. 

:  .  .  ,  .  .  XI-  Development  Co.  of  C..nada  Ltd.  dian  Pacific  Railway  were  ma- ,  -  < —  - . , - : -  - - 

Ixironto  .Annual  report  of  Ni-  jg..^  shows  a  net  loss  of  4746-  terially  lower  for  the  month  than  ki  — L-*  EZaa/I  *  *”  lands,  production  and  costs 

piron  Mines  Ltd.,  states  that  oper-  j  ■  x  for  the  same  month  last  year:  and.  JOFOUH  AnOkCS  VJOOa  lOf  drilling  and  development.^ 

ations  in  19.53  were  directed  toward  y”"  7  although  there  was  a- considerable  PrOOreSS  OH  Mill  !  'The  Si^'P  Plap-^  to  continue 

a  loss  of  $1,010,434  in  19o2.  Income  reduction  in  working  expenses  ini  .  ,  ,  ,  x«-  t  u  geophysical  examination  and  to 

further  investigation  of  known  lutalled  $518,998  against  $387,076.  each  case,  it  was  not  sufficiently!  Officials  of  Jardun  Mines  I.td.  carry  on  additional  drilling  in  order 
anomalies  between  Duck  and  Iron  including  production  income  of  large  to  prevent  net  deficits  from  report  that  mill  construction  is  well  to  further  evaluate  their  holdings. 


although  there  was  a*  considerable  Progress  On  Mill 


;  and  Deep  Lake  Gas  and  Oil  Com-  crease  in  provision  for  depreciation 
ipany  each  have  a  third  intere.st  to  $189,069  from  1952  figure  of 
jin  the  lands,  production  and  costs 
I  of  drilling  and  development.^  5>iz.-j,ob(. 

j  The  group  plans  to  continue!  Earnings  per  share  arc  on  basis 
geophysical  examination  and  to  ,  of  2.35,000  shares  rif  stock  outstand- 


Officials  of  Jardun  Mines  I.td.  carry  on  additional  drilling  in  order 


ing  at  end  of  both  years. 


'Islands  in  Lake  Nipi.ssir.g  in  the  *9|>^0I2  ^Sg/  m7alled*"f  gfoss  'ead-zinc-  “ “  pa;;"ls”rX'er;d^r‘rp"ecS 

I  hope  of  indicating  oommeicially  4,6  75.7  Alberta  and  Mani- ,  ^Canadian  Pacific  Rlv.  i.silver  property.  It  is  expected  that  ^'9®*”  ,  ®®®"  .value  of  fixed  as.sets  which,  at  end 

important  depo.sits  of  columuium  equivalent  to  a  net  1,55,485'  Increase  the  300-ton  capacity  unit  will  be  Quirke  Lokc  PrOQreSS  '  carried  on  balance  sheet 

m(l'l“"rf  16  h.les  were  com-  1954  195:!  Decrease  over  at  an  initial  100-ton  |  Toronto:  —  Officials  of  Algom  5794.- 

ileieri  R  I  Jow  ev  oresidePl  savs  Exploration  and  development  $  *  S  rate  by  the  time  electric  power  is  u^a  nium  Mines  Ltd.  report  satis-  directors’ 

plete(L  K.  .1.  Jowsey  piesioeoi  included  three  wells  at  Gro.ssE.  ;io.245.o94  35.7(55,639  5, 520.545d  available  in  early  spring.  An  S'i-  factory  progress  on  work  during  'fP^^t  J.  A.  Whealy.  pre.sident, 

in  and  “J  Drumheller.  two  of  which  were  oil ' 31.539.B92  .•».674.6.52  4.1,34.760d  mile  power  line  is  being  construct-  the  past  2  weeks  at  company’s  ‘’f  $400,000  remains 

regarded  as  surn^  w^^  encouia  producers  and  five  followups  to  the  x--.  En  ~r294l98d  909*7  rroTrsTd  "P  Quirke  Lake  and  Elliott  Lake  ore  Calgary  plant. 

uL  tJ,  Lr  U  Joffre  discovery,  all  of  which  were  N.Monal  nly.,.  *  *  mission  lines  of  the  Great  Lakes  developments  in  the  Blind  River—  7744— - - 

nf  anomalip-s  pioducers  and  four  of  which  were  Increa.-=e  Power  Corporation,  at  a  cOxSt  ap-  Algoma  uranium  camp.  ,  AM-  YELLOWKNIFE  OPTIONS 

not  hp  reach-  wholly  owned  by  Great  Plains-  proximating  $.50,000.  1  Construction  of  the  24  mile  long*  Tidewater  Securities  Ltd.  ha,« 

ha<!  ipdiicpd  it'  Company’s  net  crudc  oil  reserves !  ','  ' ,  '  In  the  new  No.  4  shaft  area,  val- i  winter-tractor  road  from  highway  underwritten  200.000  shares  of 

ea  me  compd  .  -  ijjted  at  1.340.000  barrels  and  OpRev  ♦6..537.(io(i  .5i,«57.0(io  s.izo.flofld  uf-*'  have  confirmed  those  obtained  No.  17  to  the  CJuirkc  group  will  be  American  Yellowknife  Mines  Ltd. 

gas  reserves  of  14.630  million  cubiC|Op.  F\.  50.568.64)0  57.573.000  T.oo.s.oood  in  surface  drilling.  With  two  levels | completed  in  one  more  week.  This  at  15  cents  a  share,  payable  one- 

feet.  Producing  wells  included  al  ~/naTnnnn  soiai^n  T'aa’.  nnn  o-'tohlished.  four  faces  are  present-  will  allow  the  movement  of  a  min-  half  cash  and  the  balance  in  .30 

,  net  three  wells  at  Drumheller,  5'  d— Deficit .  ly  in  ore  and  ready  to  advance  ing  plant  into  the  property.  days,  and  has  optioned  200.000 

2-3  at  Leduc  and  4  I-.3  at  Joffre.  1  d— Decrease  'when  the  mill  is  ready.  I  Drilling  results  on  the  Quirke  shares  at  20  cents  a  share. 


and  uranium. 

A  total  of  16  hule.4  were  com¬ 
pleted.  R.  J,  Jowsey.  presideOl  says 


Plant  expansion  program  of  com¬ 
pany  is  reflected  in  depreciated 
value  of  fixed  as.sets  which,  at  end 
of  1953,  is  carried  on  balance  sheet 


IK...  a.-p.j  In  fivp  sniiarp  "sie  iisieu  ai  i.ow.uim  uarieis  fliio  ijpKPV  4n..W(.usi  .1 1  ,na  /  .mill  .i.izii.mxxi  i-.t ..  ..■..-c  .....o.i.i.i  i,,,.  n  ui  uit-  v^unxt-  smuu 

no  flings  _  gas  reserves  of  14.630  million  ciibiciOp.  Fx.  50.568.64)0  57.573.000  T.oo.s.oood  in  surface  drilling.  With  two  levels , completed  in  one  more  wee 

miles  ‘  .f  '  feet.  Producing  wells  included  ai  ~  r.T»  alia  established,  four  faces  are  present-  will  allow  the  movement  of 

vestigation  and  *•■  *“  hv  stakins  ‘^iree  wells  at  Drumheller,  5^  d— Deficit  ''  ”  "  i .sa.s.ono  ,  ready  to  advance  ing  plant  into  the  property. 

a  in'iel-eM  in  Is  daims  2-3  al  Leduc  and  4  1 -.3  at  Joffre.  l  gT^ergase  _ 'when  the  mill  is  ready. _ i  Drilling  results  on  the 

and  an  approximate  10  per  cent  in-i 


iK!7iigainaig!aKr>>(iBi^iT;iHiana 


FASTEBN  SMELTERS  OPTIONS  CONS.  GILLIES  OPTIONS 

Eastern  Smelting  A  Refining  Co.'  Alator  Corp.  Lid.  has  underwrit- 
Ltd.  advises  that  Torny  Financial  ten  200,000  shares  of  Consolidated 
Corp.  Ltd.  has  agreed  to  purcha.se  Gillies  Lake  Mines  Ltd.,  at  .35 
J50.000  shares  at  $2  per  share  pay-  cents  a  share,  payable  forthwith 
able  by  March  31.  .Authorized  capi-  and  obtained  options  on  800.000 
tal  is  five  million  $1  par  shares  of  shares  at  prices  ranging  from  35 
which  1,1.50,007  are  issued  'cents  to  $1. 


ENJOY  "MUD' 


terest  in  '237  additional  claims  in 
the  Blind  River  area.  A  group  of 
27  claims  was  acquired  in  the  Bath¬ 
urst  area  of  New  Brunswick  and 
an  additional  400  claims  have  been' 
acquiied  in  the  same  area.  Thei 
company  has  also  acquired  an  in¬ 
terest  in  the  Ungava  Duncan  Lake| 
iron  claims,  ' 

Line  cutting  has  coiiimenced  on , 
the  27  claim  group  in  New  Brun- 
.swick  in  preparation  for  an  elec- 
tiomagnetic  survey.  Drilling  is 
planned  later. 

Balance  sheet  as  at  December  31. 
19.53,  shows  current  assets  of  $227.- 
605  against  current  liabilities  of 
*209 

Jonuory  Output 
Fine  Popers  Up 

For  the  10th  consecutive  month 
production  of  fine  papers  by  Cana¬ 
dian  mills  in  January  showed  an  in-^ 
ciea.se  over  figure  for  correspond-; 
ing  month  of  previous  vear  accord¬ 
ing  to  monthly  statement  released 
by  Canadian  Pulp  and  Paper  .Asso- ' 
ciatiun.  ' 

January  pi'uductiun  ainuunted  to, 
16.420  tons  as  compared  with  14.-' 
135  tuns  in  January  1953  a  gain  of  i 
16.2  per  cent.  Shipments  to  Cana- 1 
dian  consumers  during  month  wei  e 
8.4  per  cent  greater  al  16,335  tons ' 
as  against  1.5,069  tons  in  January 
last  year,  while  exoorl  shipments, 
were  up  at  834  tons  from  329  tons. ! 
Total  shipments  were  113  per  cent; 
greater  at  17.169  tons  as  compared 
with  1,5.398  tons. 

Production  and  shipments  of  coat¬ 
ed  paper  —  figures  for  which  are. 
included  in  the  fine  paper  totals  — 
also  showed  increases  for  the  month 
over  January  19.53  totals,  produc¬ 
tion  being  up  at  2  1.34  tons  from 
1.747  tons  and  shipments  up  at  2,141 
tons  from  1.815  tons.  . 

AVERAGE  SrOCK  YIELDS  I 

The  avearage  yield  on  114  divi¬ 
dend-paying  stocks  on  The  Toronto 
Stock  Exchange,  as  compiled  by: 
Moss  Lawson  A  Co.  on  prices  of  i 
February  22na.  was  5.476c  up  .04 
from  the  preceding  week.  The  cur-| 
rent  yielii  compares  with  5. 54*^1  ' 
one  month  ago  and  .5.21%  last 
year.  ! 

Common  stocks  were  up  .06  at 
.5.37"r  and  compare  with  5.396c  last 
month  and  .5.22‘'r  one  year  ago. 

The  mining  group  was  up  .03  at 
6.41%.  One  month  ago  this  group 
yielded  6.5.56c;  last  year  .5,4.5*';. 

Prefened  and  "A”  stocks  were 
unchanged  at  .5.096c.  Comparative 
figures  for  last  month  and  one 
year  ago  were  .5.19'%’  and  .5.40*’; 

respectively. 

Bank  stocks  declined  .01  to  .3.79**;. 
The  current  yield  on  this  group 
compares  with  3.86**';  one  .month 
ago  and  3.89%  last  year. 


Appointments 


NEW  ORANGE  CRUSH  HEAD 

Toronto — Announcement  is  made 
of  the  appointment  of  J.  M.  Thomp¬ 
son  as  president  of  Orange  Crush 
Lid.,  to  succeed  J.  William  Horsey, 
who  will  continue  as  chairman  of 
the  board.  Mi.  Thompson,  formerly 
executive  vice-president  and  gen¬ 
eral  manager,  will  continue  as 
general  manager. 

I  MANUFACTURERS  LIKE 

Toronto, — Announcement  is  made: 
by  Tne  Manufacturer.s  Life  Insur-| 
ance  Co.  of  the  appointment  of  E. 
C.  Robinson  a.'  a.s.sistant  secretary! 
and  G.  F.  S,  Clarke,  F.S.A..  as  a.s- 
Isistant  actuary. 

Mr.  Robinson  joined  the  cashiers 
departnner.t  of  .Manufacturers  Life 
in  1920.  He  was  appointed  assis¬ 
tant  accountant  in  1943  and  ac¬ 
countant  in  1946.  Mr.  Clarke  joined 
the  permanent  staff  of  the  company 
in  19.50.  He  became  a  Fellow  of  the' 
Society  of  Actuaries  last  year.  | 


STEEL . . . 


on  a  silver  platter 


H 


Canada  Is  forginji  ahead  . . .  i^rowtnsl  toward 
a  (greater  future — on  a  foundation  of  steel! 
Steel  for  buildings  and  bridges  .  .  .  steel  for 
machines  that  push  our  industrial  frontiers 
ahead  to  new  horizons  .  .  .  steel  for  tanks  to 
house  the  products  of  our  great  new  oil 
fields  and  chemicals  industries  .  .  .  steel  for 
better,  more  prosperous  living. 

To  aid  and  accelerate  the  development  of 
our  national  resources  and  the  unparalleled 
growth  of  our  industry  from  coast  to  coast, 
the  engineering  skills,  the  production 
facilities  and  the  technical  services  of 
.several  of  the  pioneer  steel  fabricating 
companies  have  been  brought  together  into 
a  new  nation-wide  organization,  the  Bridge 
&  Tank  Company  of  Canada  Limited. 


Through  this  new  organization,  which 
combines  the  personnel,  facilities  and 
services  of  Hamilton  Bridge  Co,  Ltd.  and 
Vulcan  Iron  &  Engineering  Ltd.,  including 
their  subsidiaries,  Sawyer-Massey  Ltd., 
Rheem  Canada  Ltd.  and  Vulcan  Machinery 
&  Equipment  Ltd.,  a  great  new  organization 
has  been  created  to  meet  the  ever-growing 
demand  for  fabricated  steel  products  in 
Canada. 

The  Bridge  &  Tank  Company  of  Canada 
Limited  is  one  of  Canada's  largest  and  most 
versatile  steel  fabricating  organizations  . . . 
a  Company  designed  to  provide  Canadian 
Industry  with  unparalleled  service  ...  a 
service  which  may  be  sa^d  to  deliver  Steel 
On  A  Silver  Platter! 


Canada's  Mildest  Best-TasHna  Cmretle 


BRIDGE  &  TANK 

Company  of  Canada  Limited 

HAMILTON,  ONTARIO. 

Hamilton  Bridge  Division,  Hamilton  •  Rheem  Canada  Ltd.,  Hamilton  •  Sawyer-Massey  Ltd.,  Hamilton 
Vulcan  Iron  &  Engineering  Ltd.,  Winnipeg  •  Vulcan  Machinery  &  Equipment  Ltd.,  Winnipeg 


